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Fazal Cioth Mills Limited ' e - f‘l‘r‘

Consolidated Profit and Loss Account

For the year ended June 30, 2015

2015 2014
Note Rupees Rupees
Sales - net 27 27,357,459,139 23,950,708,931
Cost of sales 28 (24,613,635,575) (21,496,409,432)
Gross profit 2,743,823,564 2,454,299,499
Distribution cost 29 (342,657,788) (266,112,344)
Administrative expenses 30 (259,856,798) (252,815,766)
Other expenses 31 (74,142,655) (81,680,760)
(676,657,241) (600,608,870)

Other income 32 113,637,254 240,159,909
Profit from operations 2,176,151,936 2,093,850,538
Share of loss of associate (4,651,641) -
Finance cost 33 (1,514,731,123) (1,332,563,582)
Profit before taxation 661,420,813 761,286,957
Taxation

- Group 34 (163,415,609) 167,730,849

- Associate -
Profit after taxation 498,005,204 929,017,806
Attributable to:
Equity holders of the Holding Company 498,005,204 929,017,806
Earnings per share - basic and diluted 35 16.60 30.97
The annexed notes from 1 to 46 form an integral part of these financial statements.

Sd/- Sd/- Sd/-
(SHEIKH NASEEM AHMAD) (REHMAN NASEEM) (FAIZAN-UL-HAQ)
CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER
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Cost of sales

Raw material consumed
Packing material consumed
Salaries, wages and benefits
Traveling and conveyance
Power and fuel

Stores and spares consumed
Repair and maintenance
Insurance

Depreciation

Rates and taxes

Others

Adjustment of work-in-process

Opening stock
Closing stock
Cost of goods manufactured

Adjustment of finished goods:
Opening stock
Finished goods purchased
Closing stock

Cost of goods sold

Cost of raw material sold

28.1 Raw material consumed
Opening stock

Purchases and expenses
Transfer from ginning unit

Less:
Closing stock
Stock-in-transit

28.1

282

5.3

28.1.1

Fazal Cloth Mills Limited

2015 2014
Rupees Rupees
14,448,751,020 16,167,689,470
377,923,033 333,184,451
1,678,158,000 1,501,552,056
6,768,296 5,845,772
2,817,254,183 2,606,568,473
541,675,732 423,701,052
34,860,515 22,354,855
68,117,251 60,725,890
750,258,556 593,280,399
14,456,093 18,285,984
1,311,011 1,179,736
20,739,533,690 21,734,368,138
307,431,153 226,595,505
(279,186,451) (307,431,153)
28,244,702 (80,835,648)
20,767,778,392 21,653,532,490
2,330,404,105 1,122,302,108
2,591,421,184 787,101,554
(1,302,776,842) (2,330,404,105)
3,619,048,447 (421,000,443)
24,386,826,839 21,232,532,047
226,808,736 263,877,385
24,613,635,575 21,496,409,432
3,911,781,544 6,102,824,837
14,174,595,922 13,752,649,202
213,977,837 223,996,975
14,388,573,758 13,976,646,177
18,300,355,302 20,079,471,014
3,619,474,971 3,628,949,647
232,129,312 282,831,897
3,851,604,283 3,911,781,544
14,448,751,020 16,167,689,470
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2015 2014
Note Rupees Rupees
28.1.1 Production cost of ginning unit - net

Raw material purchased and consumed 276,351,642 267,841,591
Lease charges 1,250,000 1,250,000
Salaries, wages and benefits 5,865,733 5,103,910
Traveling and conveyance 598,480 660,928
Repair and maintenance 640,628 378,308
Store consumption 346,541 244,463
Utilities 85,200 201,441
Entertainment 141,525 144,054
Legal and professional 58,070 71,011
Printing and stationery 28,393 29,365
Communication 29,760 50,550
Insurance 134,438 134,438
Others 184,138 156,233

285,714,548 276,266,292
Less: Sale of cotton seed (71,736,711) (52,269,317)
Transferred to raw material consumed 213,977,837 223,996,975

The Holding Company has acquired a cotton ginning factory (Hussain Ginneries Limited) on
operating lease basis. Its total cost of production, after adjustment of sale of cotton seed to third
parties, has been transferred to the Holding Company as raw material cost.

28.2 These include Rs. 80.44 million (2014: Rs. 61.9 million) in respect of staff retirement benefits.

2015 2014
Note Rupees Rupees
29  Distribution cost
Export sales:
Export development surcharge 25,727,104 23,069,724
Freight, shipment and handling charges 283,508,433 210,293,180
Insurance 3,658,391 3,675,998
Local sales:
Freight, shipment, handling and other charges 22,236,820 23,151,789
Insurance 2,728,677 2,103,032
Salaries and benefits - marketing staff 4,798,363 3,818,621
342,657,788 266,112,344
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“:. e Fazal Cloth Mils Limited

FORM OF PROXY

Being a member of FAZAL CLOTH MILLS LIMITED, hereby appoint

(NAME)
Of another member of the Company or failing
Him

(NAME)
Of

(being a member of the Company) as my/our Proxy to attend, act andvote for me/us and on my/our
behalf,atthe 50th Annual General Meeting of the Company to be held on Saturday, the 31st
October,2015 at 129/1 Old Bahawalpur Road, Multan at 11:00am or at any adjournment thereof.

As witness my hand this day of October, 2015
Affix
Revenue
Stamp
Rs. 5.00
(Witness Signature) (Witness Signature)
Name: Folio #
Address: CDCA/C#
CNIC No. CNIC #
NOTES:

1. This form of proxy duly completed must be deposited at the Company’s Shares Department at 129/1
Old Bahawalpur Road, Multan or Company’s Shares Registrar VISION CONSULTING LIMITED, 3-C
LDA Flats, Lawrence Road, LAHORE not later than 48 hours before the time of meeting.

2. Any individual beneficial owner of CDC, entitled to attend and vote at this meeting, must bring
his/her CNIC or Passport, to prove his/her identity, and in case of Proxy must enclose an attested
copy of his/her CNIC or Passport, Representatives of corporate members should bring the usual

documents required for such purpose.
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