
Board of Directors’ Report

On behalf of Board of Directors of IBL Modaraba Management (Pvt.) Ltd, the management company of 

First IBL Modaraba (FIBLM), I am pleased to present the quarterly report and together with 

unaudited financial statements of FIBLM for the 3rd quarter and nine months ended March 31, 2014.

The economy of Pakistan is in its transactional period from depression to recession. It could be evident 

from a recent  report issued by International Monetary Fund that Pakistan has met nearly all of its 

quantitative performance markers, its economy is showing signs of improvement and that its reform 

program remains broadly on track. The Government of Pakistan has taken very  painful measures, which 

were partially politically unpopular, but were needed, by the country and it has not only changed the 

direction of the economy but it has also put Pakistan on the road of recovery and stability. The exchange 

rate of US$ to Pak Rupee has also drastically changed from upward trend to downward trend, thus 

climbing the foreign reserves.

 

Besides low mark-up rates, continuously improving stock markets and economic activities in the 

Country, the Modaraba sector of Pakistan could not rise as anticipated, expect some giant Modarabas.  

At the same time Modarabas are also competing with other market players such as conventional 

commercial banks, Islamic banks, leasing companies and other financial institutions operating in 

Pakistan. 

Under current situation, your Modaraba tried its level best to sustain the performance during the period 

under review; your Modaraba sustained its total assets at Rs. 207.919 million. New businesses of 

Rs. 16.753 million were undertaken in form of Ijarah and Musharakah facilities.  Income from 

Investment property and others boosted the operating income of the Modaraba from Rs. 8.474 million to 

Rs. 17.702 million as compared to the corresponding period which forced an increase in the 

administrative expenses by 7.28 million

 

including non-cash items such as depreciation on investment 

property and others. 

The above all circumstances forced Modaraba to report

 

a meager loss of Rs. 1.379 million for the Nine 

Months ended March 31, 2014 as compare to loss of Rs. 23.991 million in

 

the preceding period.

Going forward, your Modaraba will continue to be proactive in its approach in meeting the challenges

associated with the today’s competitive business environment and assures its certificate holders to give 

better returns in future.

Finally, I would like to, thanks to the valued certificate holders for their patronage and continuous 

support in prevailing challenging scenario and extend my sincere gratitude to the Registrar Modarabas 

and other regulatory authorities for their continuous     g  uidance and support. I really appreciate the 

consistency of the efforts made by the management of the Modaraba for their contribution in 

Modaraba’s progress.

___________________________
Dr. Hasan Sohaib Murad
Chairman/ Chief Executive Officer 
April 28, 2014
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CONDENSED INTERIM PROFIT & LOSS ACCOUNT (UNAUDITED)
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CONDENSED INTERIM STATEMENT OF OTHER 

COMPREHENSIVE INCOM (UNAUDITED)
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