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- DIRECTORS’ REPORT TO THE SHAREHOLDERS

. Your Board of Dtrectors is pleased to present un-audtted accounts for the thrrd .quarter .
and mne months period ended March 31, 2012. :

The Operattons have resulted in a loss before taxation of Rs. 2.755 nulhon as compared to.
profit of Rs.4.739 million in correspondmg pertod of last year.

Sales decreased by 48.75% (from 700.609 million in correspondmg pertod to 359. 087 o
‘milliosiin the period under review) due to shutdown of operation activities in first quarter
of the. penod under review . ,

There is no materxal change in position of on going litigation and other matters related to *
court as reported in the Directors’ report to the shareholders for the year ended ]une 30,
2011, ‘ ‘ S :

Earmng per share (bas:c) for the quarter Under review is Rs. 0.48 neganve in compartson
to Rs. 0. 27 negative in the corresponding periodof last year. :

The management of the company has decided fo invest approxtmately Rs.50 mlhon for
acquisition of new machinery in ring department in the-coming years, out of which Letter
of Credit of Rs. 25 million has been opened, whereby the machinery is expected to arrive
at site in June 2012 and commence. commercial production by the end of this year. This
~ will incregse the productxon efficiency to great extent leading more. reﬁned and prompt

- productton and also impart value addition to products

Transactions with related parties are carried out at arms length. The prlces are determmed
in accorddnce with comparable uncontrolled price method.

' Yours directors place on record thetr appreciations of the dthgence and devotton of duty
ofthe Officers, and Members of Staff and Workers of all categories..

W‘—”
Statement under section 241(2) of the Comparnes Ordmance, 1984:

This report has been smged by two Directors mstead of Chtef Executtve as- the Chief
: Executtve is not for the time bemg in Paktstan _ : | RN

., Forand on befal

Faisalabad: April 26,2012 . -
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\ NDENSED INTERIM BALANCE SHEET AS AT MARCH 31 2012

' June 30,

These coqdeused interim financial statements have b

ce, 1984:

ex simged by two Du-eétérs instead of
one Dnrector as the Chief Executive is fiot fox the time bemg in Paklst:l.n \

' Mmh 31,
S 1. 2012 2011
A o Noté (Un-Audited) (Audited)
L N ' Rupecs " Rupees
- EQUITY AND LIABILITIES o o
SHARE-CAPITAL AND RESERVES .
" Authorized capital .
20,000,000 ordinary shares of Rs.10/- each 200,000,000 200,000,000
Issued, subscribed and paid up capital ' ‘ .
12,601,160 ordinary shares of Rs. 10/- each, - - . : _
" fully paid in cash 126,011,600 || 126011600 |
Accumulated loss ~ (267,708,312)||  (268,728:057)
- ' (141,696,712)  (142,716,457)"
SURPLUS ON REVALUATION OF PROPERTY R |
. PLANT AND EQUIPMENT 5 198,872,405 205,907,317
NON t:URREN'r LIABILITIES | ,
Long term financing 191,400,284 || 193,171,056
‘Deferred liabilities 6 4238013211 43196113
SR e 233,789,416 236,367,169
Trade and other payables ' " 83,624,556 21,069,074
" Accrued mark up/interest - o 22,031,875 22,031,875
Provmbnfornntnon . : 91,964 406,992
o © 85,748,395 43507938
CON'I‘INGENCIES AND COMMITMENTS 7 . T
.- /
N ; DR 376,713,504 343,065,967
| ASSETS . | o ——
Noncmmmms . D
Property, plant and equipment 8 ' 260,84!.557 275,376,010,
: Long term deposits . : 17,021,926
' Stores and spares 7,120,922 7,801,059
Stock in trade 40,848,299 55,811
_ Trade debts - : | 14378670 -
Advances, 9mpayments and other recewablcs ) - 31,875,602 7,131,284
" Short term investment ‘ L -] 263282 - 27337841
Cash and bunk balances | azes2e4)| ~8342236
: 98,602,019 50,668,031
376 713504 M3065,967
m
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' CONDENSED INTERIM PROFI’I‘ AND LOSS ACCOUNT (UN-AUDITED)
FOR THE THIRD QUARTER AND NINE MONTHS ENDED MARCH 31, 2012 -

For The Quarter Ended “For The Nine Months Ended -

March 31, March 31, March 31, | March 31,
2012 2011 2012 2011, .

Note

Sales-bet . - ¥
Cost of sales : 8
Gross profit :
Operating, expenses

Distribution cost

Admmxstratwc expenses

Finarice cost

Other pperatmg expenses

Operatmg profit/{loss)
Other operating income
~ Profit/ (loss) for the penod before 1 taxation
- Taxation =
Current X
Deferred C

,Net-p‘rpfi_t/ (loss) ttf_ter taxation

"Earnings' pt.r share - Basic -

Rupees Rupees  Rupees Rupees -

| 28853420 276028044 350,087,313 700,608,987
200,359,379 271731446 3550666376 682,978,976
9194050 5,196,698 3,420,937 17,630,011

1810 |} 19263 33974 4,130,091
2244403 || 2452775 7,348,576 7,816,969
toss || 378504 26,113 674,064
163,190 81,610 . 163,190 621,420
2707476 4835522 7,871,620 13242564
6486574 - LIT6 (4,456,683) 4387447
392,935 146,710 1,704,135 351,154
- 6,879,509 507,886 (2,754948) 4738601

1,996,780 - 2,041,335 3,450,280 - 7,143,674

1,720,243 ragos)|l - (1s008n)fl 4661

3717023 . 2,161,930 3260219 8,089,835

- 3,162,486 (%,654.044) ' !0,015,15 . 52.351.234)
0 25 SO 13! (0.48! !0.2

" The annexed notes-1 to 11 form an integral part of thc condensed interim financial statements :

~ Statement under section 241(2) of the Corapanies Ordinance, 1984:

| E These condensedmtenu;ﬁnmcais‘tatemtshavebeenmpdhym Directors instead of Chief Executive
- and oﬁmor 45 the Chief Executive is not for the time being in Pakistan,
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CONDENSED INTERIM STATEMEN‘[ OF COMPREHENSIVE INCOME (UN -AUDITED)
Foa THE THIRD QUARTER AND NINE MONTHS ENDED MARCH 31,2012 -

For'l‘heQuarterEn’ded “For The Nine Months Ended
March 31, March 31, | | March31, || March31,
2012 2011 )}, 2012 2011

Rupees Rupees - Rupees  Rupees

" Net ;i?éfit’l_(loss) after taxation _ o 3182488 {1,854,044) (6,015,467) (3,351234)
Other comprehensive income for the period L e
* Total Eomprehensive i‘ncpme/(loss) for the ptriod 3.162.4!6 : (f I {6.015,167)  (3,351,234)

The nnnexcd notes 1 to 11 form an integral part of the condensed interim financial statements.

. Statemnent under section 241(2) of the Companies Ordinance, 1984: ' .
_These eondehsed interim financial statemeats have been singed by two Directors nmead of Chief Executive and one
Du‘ector as the Chief Executive is not for the time bemg in Pakistan. E :
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE THIRD QUARTER AND NINE MONTHS ENDED MARCH 31, 2012

1 March 31, ManchSl,

2012 2011
T | | Rupees ~ - Rupees
9 CASH PLOW FROM OPERATING ACTIVITIES : S |
(Loss)/profit for the period before taxation - (2.754,048) 4,738,601
\ Depfecxatxon ‘ - , 14,899,453 18,809,174
Profit on deposxts . ~ {1,107,995) = (351,184)
Profit on short term investment : - S (503,740) -
Worket;_s profit participation fund . =~ | . 268,001
Workers’ welfare fund - _ o 163190 353419
Fmanoe cost - o T 28418 674,064

: 10,632,073 24,492,105
CHANGES IN WORK.’ING CAPIT AL ‘ “

. (Incqqge)/dectuse in current assets - L

Stores and spares | ' . 880,137 ' (2,49,188)
R Stock in trade S . | (40,792,488) 11,091,227
-’  Trade debts ’ o, (14,378,670)  (14,919,020) -
' Advances, prepayments and other receivables O (ATM3M8)  (1,43.492) 5
Sh!:i't term investment o B : - 27,014,379 T
lucrulemcurrenthabdm e o o ‘ R o
Trade and other payables o . 42,392,205 2,299,822
o o {9,768,665)  (4,920,651)
Cash generated from operations - . B | ‘ 863,408 19,571,454
Finance cost paid . - ' ’ (26113) - (674084)
 Tiixes pald - - ; B (3,813,469) . (7,376,560) -
‘Gratuity paid ' - T (568,759)  (1,020,369)
| .~ Net cash(used in)/ generated from operatmg activities ; ~(3,544,933) 10,500,461
b) CASH FLOW FROM INVESTING ACTIVITIES _ -,
; _Cap1tal expendit of property plant and equ:pment - (3130000 C (4,834,662)
o Peal dqm“\e : T 4001908 951154
: Profit on short term investment L. seTee
Long tezm deposits ’ - . (150,002) -
Net ee‘sh generated from/(used in) mveetmg activities 4478733 (4.483,508)
. ¢) CASH FLOW FROM FINANCING AC’I'IVITIES o e
Long term loans (paid)/obtained - ST TeTT) . 1,309,019 -
Net cash (used in)/generated from financing activities S 1,770,772) |, 1,309,019
Net (decrease)/increase in cash and bank baldnces (a+b+c) o (4136972) 7,325,872
' Cash and bank balances at the beginning of the penod _— 8,342,238 21,502,863
' Cash and bank balances at the end of the period ' 4,205,264 - 28,918,835

The anheéxed notes 1 to 11 form an integral part of the condensed interim financial statements.

Statmnt pnder section 241(2) of the Companics Ordinance, 1984: ]
These i ;egipsed interim financial statements have been singed by two Du'ectors inste

ExegtttiVe sgd’ Duector as the Chief Executive is not for the time being in Palu.stan. '
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE THIRD QUAR‘I'ER AND NINE MONTHS ENDED MARCH 31, 2912 N

e : o . . Share ' ';_,'w' ‘
Lo | Copin ]F‘“““‘“""“‘_ T

, BalanceasatJuly01,2010 o 12601600 © (27280718%) . {M46196563) -
~ Total comprehensive income for the period - ‘ S

Loss for the pericdd =~ - ‘ . . (3351234)  (3351234),

Other comprehensive income .~ - _ IR
Incremental deprecmtnon on revalued property, - - . L _

~ plant and equipment for the period ‘ S TRITISAl] . 128

“Tax effect on incremental depreciation ‘ e gL _uoetTg]| (06111

- - - BTie26. __ 6716205
Balance as at March 31, 2011 - 126,011,600  (267,442.212) ‘141 430612) .
Balance asat July 01, zou ' . . o 126,011,600 (zes.m,osn (142.'!16.451)

Total comprehensive loss for tﬁe penod ‘ o : L B
Loss far the period - , ' - (6015467)  (8,015,167) l
Other comprehensive income o o
.Increfnental deprecmuon on revalued property, . ' L
plant and equipment for the period.. . e 10,200,450 |  © 10,290,450

Tax effect on incremental depreciation =~ . | - || (3.255, _(3,455.53)
| L - 012 1.0%4912 {
BalanceasatMarch 31,2012 - L _amonen 87,708 312 ;u&m.m L
' The annexed notes 1 to 11 form an mtegral part of the condensed interim financxal statements. T

Statement ynder section 241(2) of the Companics Ordinance, 1984: :
These condensed interim financial statements have been singed by two Du'ectors mstud of Cluef Bucuuve
'andoncDmorastheChnfEumuveunotforthembaangdum = e
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (lm-ALﬂ)ﬂ'ED)
FOR THE THIRD QUARTER AND NINE MONTHS ENDED MARCH 31, 2012

1 ] A Texnle Mills Limited is a public limited oompany mcorporated in Palmtan under the Gompames
Ordinance, 1984 and listed on Karachi and Lahore Stock Exchanges. The principal business of the Company is
manuﬁctmandsaleofyarn.Thcregsteredofﬁceofthecompanyns;matedaﬁzw SunnRoad,Madszown.Faﬂhbsd.

2 The Companyhasaccumulatedlossuofks 267.708 million as at March 31, ZOIZASWMNWMM ,
up capital of Rs. 126.012 million. In view of future expected improvements in financial results and coniinuing
financial support from directors and assocutes, these accounts have been prepared on a going concern basis.

3 ‘These condensed interim financial statements have been prepared in accordance with the reqtﬁrements of
International Accounting Standard - 34 "Interim Financial Reporting” as applicable in Pakistan. These condensed .
interim financial statements are unaudited and are being submitted to the shareholders in accordance with the
requirements of Section 245 of the Companies Ordinance, 1984, These condensed interim financial statenients do
not include all of the information and disclosures required for annual financial statements, and should be read in
conjunction with the annual audited financial statements of the Company as at and for the year eaded June 30,
2011, Comparative figures of the balance sheet are extracted from annual audited financial statemerits for the

~ year ended June 30, 2011, whereas comparative profit and loss account, statement of comprehensive i income, cash
flow statement and statement of changes in equity are statcd from unaudxted condensed f'mmcm.l mments for
the nine moaths period ended March 31, 2011. :

4  The accounting policies and methods of computauon followed in the preparation of condensed mtcrim ﬁnanual
" statements are the same as applied in the prepmtlon of the annual published financial statements for ‘the year -
ended June 30, 2011 . '

Nine Months [} Yen't: Eaded
Eaded March |{ June 30, 2011

.- | s,2012 1
‘ o : X  (On-Audited) "(Audited)
Rupees - Rupces
‘5 SURPLUS ON REVALUATION OF ? PROPERTY, PLANT AND EQUIPMENT e
Opening balance o R 20-'»”7.311 216,229,507
Incremental depreciation on revalued property, plant and equxpment ' AR
for the period transferred to accumulated loss . {10,290450) (15,051,640
Related effect of deferred tax Lability | : S 3255838 |l. 4720450

{1,034912) - (10,322,180)

198,872405 205907317

" First revaluation of property, plant and eqmpment was amed out on Septembe 30, 1998 an; :m on June
7_.30.2007bymdepcndcntvdueponthebamo!depumdmphumentvdm ‘
3 -CONTINGENCIES 'AND COMMITMENTS

There has been no significant change in the contmgencxes and commitments since the last audited financial
statements as on June 30, 2011, . | ‘

7 PROPERTY, PLANTANDEQUIPMENT o _ _
‘Opening book value o o 215318810 po,.msoss

e o
LR

Addmons during the period / year (7 1) - : ' T a0 AT
. ‘ ' 275,749,010 297,405,874

Dcprec:atlon charged for the penod / year ‘ (14899453) (22020864)
‘m‘m.w i ﬂ§.376.010
7.1 ADDITIONS DURING TI'IE PERIOD / YEAR AT COST s o y
Power Generators : R 360,000 - 15466976
Office eqmpments E ' . : T 13,000 * 470,900

Vehlcles ' o T ) . 1,154,037
) ' ‘ 3000 17301915




'8 COST OF SALES R
.Raw material consnmed (s~ 1) 149,808,790 185,995,279 268271497  '538,323.255
Stores and spares . 4,890,493 3,963,753 1784444 10,407,180
Packing material’ 2,551,301 1,710,820 3,742,288 4,742,120
Salaries and wages 15,259,821 13417.310 32214208 - 3970792
Retirement benefits- T 544505 8e5611 . i1,375448
Fuel and power = 25057688 19842712 242543 - 51745034
Repmmdmantemme , - 12,840 455,738 . 230,673 856,323
. Postage and telecommunication n721 20685 41,830 . 4T368
. Vehldemnmngandmuntemnc@ 13N 129,044 430988 . 304%
Insurance 42052 50587 1257400 . 1428608
. Depreciation 6,448,811 5,763,043 14318,388 "13.304.879»
Other 81,533 146,092 250,808 550,191
. . 204838857 - 232,494,949 371833676 - mm.m__
Work in process i ' - I
Opening stock . 5,841,350 7814545 - - ] T
Closing stock - (5,768,814) - ||, Bressef]
. (27483 7RSS . (5768814
Finished goods - . _ P
~ Opening stock 15,102,282 || arseoree |l ssem || - 15788103}
Closing stock (10,454.200]| (6.438846)]|  (10454.297)|| - (6.438.848))
' 4647985  ° 31421952 (1 9,359,257
209359379 271,731,448 3BMEITE - 682978076
8.1 RAWMATERIALCONS(MBD N |
" Opening stock 9,794,800 20,055,276 . ATHST0
Purchases 184,520,160 165940003 202,806,685 535591285
. 474323978 135.995279 202006685 - 538,323,255
Closing stock - (24,625,188) __(4.625188) -
. . 149,698,790 185985, 279 268,271.497 53&323.255

J A Text:le Mllls Lamited

9 Theprovmonfortantlonmadcmthucondcmedmmﬁmwalmmumhmmadjwmmmul

10 DATE OF AUTHORIZATION FOR ISSUE

These couclcnsed interim financial statements were anthonzed for issue on Apnl 26, 2012 by the Board of
Directors of the Contpany. |

11 FIGURES -

;- have been rounded off tp the nearest rupee. ' p '

- of prior period have been re-arranged and regrouped wherever necessary for the purpose of companson. '
Statement under section 241(2) of the Companies Ordinance, 1984:

These conds n.scd mtenm ﬁnancml statements have been smged by two Directors instead of Chief Encuuve




