7. eA. Textile Mills Limited

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2009

Half year ended Quarter ended
December 31, December 31, December 31, December 31,
2009 2008 2009 2008
Rupees
Net profit/{loss) after taxation 24,813,972 (20,382,463) 14,816,914 (19,128,281)
Other comprehensive income for the period
Incremental depreciation on surplus on revaluation of
property, plant and equipment 14,149,489 10,966,297 3,419,923 5,128,155
Tax effect on incremental depreciation (4,558,408)( | (3,838,204) (803,060) (1,794,854)
Other comprehensive income for the period - net of tax 9,591,081 7,128,093 2,616,863 3,333,301
Total comprehensive income for the period - net of tax 34,405,053 (13,254,370) 17,433,777  (15,794,980)
The annexed notes 1 to 12 form an integral part of the financial information.
CHIEF EXECUTIVE DIRECTOR




7. eA. Textile Mills Limited

CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2009

a) CASH FLOWS FROM OPERATING ACTIVITIES

Profit/(loss) before taxation
Adjustments for non cash and other items
Depreciation
Accrued mark up written back
Profit on deposits
Loss on sale of property, plant and equipment
Finance cost
Workers' profit participation fund
Operating cash flows before working capital changes
Changes in working capital
(Increase)/decrease in current assets
Stores and spares
Stock in trade
Trade debts
Advances, prepayments and other receivables
(Decrease)/increase in current liabilities
Trade and other payables

Cash generated from/(used in) operations
Finance cost paid
Taxes paid
Staff retirement gratuity paid
Net cash generated from/(used in) operating activities

b) CASH FLOWS FROM INVESTING ACTIVITIES

Fixed capital expenditure

Proceeds from sale of property, plant and equipment
Profit on deposits

Long term deposits

Net cash used in investing activities

c) CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of long term financing
Net cash used in financing activities

Net increase/(decrease) in cash and cash equivalents (a+b+c)
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

The annexed notes 1 to 12 form an integral part of the financial information.

CHIEF EXECUTIVE

_ Half year ended
December 31, December 31,
2009 2008
Rupees
34,317,639 (17,951,158)
13,941,526 16,625,143
(22,031,875) N
(155,228) -
22,082 -
125,384 -
1,806,192 -
28,025,720 (1,326,015)
74,429 (12,394)
(19,704,692) (12,416,591)
(7,494,257) (10,093,010)
(7,937,681) (284,101)
14,978,630 20,511,148
(20,083,571) (2,294,948)
7,942,149 (3,620,963)
(125,384) -
(815,924) (78,682)
(704,294) (1,312,534)
6,296,547 (7,307,127)
(3,406,762) (226,850)
550,200 -
155,228 -
(44,928) (66,354)
(2,746,262) (293,204)
(732,578) (958,562)
(732,578) (958,562)
2,817,707 (8,558,893)
9,661,479 14,891,214
12,479,186 6,332,321
DIRECTOR




7. eA. Textile Mills Limited

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2009

Balance as at July 01, 2008
Total comprehensive loss for the period
Loss for the period

Other comprehensive income
Incremental depreciation on revalued property,
plant and equipment for the period

Tax effect on incremental depreciation

Balance as at December 31, 2008
Balance as at July 01, 2009

Total comprehensive income for the period
Profit for the period

Other comprehensive income
Incremental depreciation on revalued property,
plant and equipment for the period

Tax effect on incremental depreciation

Balance as at December 31, 2009

Accumulated

The annexed notes 1 to 12 form an integral part of the financial information.

CHIEF EXECUTIVE

Share capital I Total
oss
Rupees
126,011,600 (246,005,217) (119,993,617)
- (20,382,463) (20,382,463)
- 10,966,297 10,966,297
- (3,838,204) (3,838,204)
- 7,128,093 7,128,093
126,011,600 (259,259,587) (133,247,987)
126,011,600 (278,772,986) (152,761,386)
- 24,813,972 24,813,972
B 14,149,489 14,149,489
- (4,558,408) (4,558,408)
- 9,591,081 9,591,081
126,011,600 (244,367,933) (118,356,333)
DIRECTOR




7. eA. Textile Mills Limited

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UNAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2009

Sales-net

Cost of sales

Gross profit/(loss)

Operating expenses
Distribution cost
Administrative expenses

Other operating expenses
Finance cost

Other operating income
Profit/(loss) before taxation
Taxation

Current

Deferred

Net profit/(loss) after taxation

Earings per share - Basic

The annexed notes 1 to 12 form an integral part of the financial information.

CHIEF EXECUTIVE

Half year ended Quarter ended
December 31, December 31, December 31, December 31,
2009 2008 2009 2008
Rupees
288,239,808 269,869,402 155,319,966 112,037,250
268,481,429 282,669,879 148,943,017 126,382,183
19,758,379 (12,800,477) 6,376,949 (14,344,933)
1,450,198 1,069,335 911,465 458,860
4,223,987 4,053,905 1,955,650 1,881,757
1,828,274 - 1,813,568 -
125,384 30,026 98,723 11,426
7,627,843 5,153,266 4,779,406 2,352,043
12,130,536 (17,953,743) 1,597,543 (16,696,976)

22,187,103 2,585 22,091,688 -
34,317,639 (17,951,158) 23,689,231 (16,696,976)
1,441,199 78,682 809,849 78,682
8,062,468 2,352,623 8,062,468 2,352,623
9,503,667 2,431,305 8,872,317 2,431,305
24,813,972 (20,382,463) 14,816,914 (19,128,281)
1.97 (1.62) 1.18 (1.52)

DIRECTOR




7. eA. Textile Mills Limited

CONDENSED INTERIM BALANCE SHEET

AS AT DECEMBER 31, 2009
___Unaudited Audited
December 31, June 30,
2009 2009
EQUITY AND LIABILITIES Note —mmmmmmmmenemee RUpPEES
SHARE CAPITAL AND RESERVES
Authorized capital
20,000,000 ordinary shares of Rs.10 each 200,000,000 200,000,000
Issued, subscribed and paid up capital
12,601,160 ordinary shares of Rs. 10 each,
fully paid in cash 126,011,600 126,011,600
Accumulated loss (244,367,933) (278,772,986)
(118,356,333) (152,761,386)
SURPLUS ON REVALUATION OF
PROPERTY, PLANT AND EQUIPMENT 4 218,822,540 228,413,621
NON CURRENT LIABILITIES
Long term financing 191,579,177 192,311,755
Deferred liabilities 48,675,360 41,317,186
240,254,537 233,628,941
CURRENT LIABILITIES
Trade and other payables 38,734,808 21,949,986
Accrued mark up - 22,031,875
Provision for taxation 361,899 -
39,096,707 43,981,861
CONTINGENCIES AND COMMITMENTS 5 - -
379,817,451 353,263,037
ASSETS
NON CURRENT ASSETS
Property, plant and equipment 6 294,298,362 305,405,408
Long term deposits 17,011,944 16,967,016
311,310,306 322,372,424
CURRENT ASSETS
Stores and spares 3,344,821 3,419,250
Stock in trade 33,320,392 13,615,700
Trade debts 7,494,257 -
Advances, prepayments and
other receivables 11,868,489 4,194,184
Cash and bank balances 12,479,186 9,661,479
68,507,145 30,890,613
379,817,451 353,263,037
The annexed notes 1 to 12 form an integral part of the financial information.
CHIEF EXECUTIVE DIRECTOR
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NOTES TO THE CONDENSED INTERIM FINANCIAL
INFORMATION (UNAUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2009

1 THE COMPANY AND ITS OPERATIONS

4. A Textila Mills Limited (the Company) is limited by shares incorporated in Pakistan under the
Companies Ordinance, 1984 and listed on Karachi and Lahore Stock Exchanges in Pakistan, The
regisiered office of the Company s located at 18-C, Peoples Colony, Falsalabad. The principal
business acthvity of the Company s manulacturing and sake of vam,

2 BASIS OF PREPARATION

This condensed inlerm financial informafion has been prepared in accordance with the reguirements
of inlsmalional Accounting Standard - 34 “infsrim Financlal Reporiing® as applicable In Pakistan.
This condensed intenm financial information |8 unaudited and is baing submitted o the shareholders
in acoordance wih e mguirements of Seclion 245 of the Companies Ordinance, 1984, This
condansed interim finandal information does not incleda all of the information reguired for full anmual
financial statements, and should be read in conjunction with the annual audited financial statements
of the Company as &l and for the year ended June 30, 2008, Comparative figures of the balanos
shest ara extimcied from annual audied fnancial statementa for the year endad Juna 30, 2008,
whereas comparative profit and loss account, cash flow statement and statement of changes in
equity are stated from unaudited condensed financial information for the half year ended Decamber
31, 2008,

3 ACCOUNTING POLICIES

Except as describad balow, the accouning poliches, related judgements, esSimates and assumplions
adopied for the preparaion of this condensed interim finandal information are the same as those
appied in the preparstion of the audited financial statements for the precading year anded June 30,

2008
3.1 Presantstion of Financial Statements

The Compary apples revisad 1AS 1 "Presentation of Financial Statements”, which bacame
effactive from January 01, 2008. The Company has accondingly preseniad all the changes in
oWnars equity in the statement of changes in aquity, whoreas all non-ownars changes in equity
am presented in the statement of comprehensive income. This presentalion has baen appled
for the annual period beginning an July 01, 2009,

Comparathve Information has been presanied in conformity with the revised standard. The

changs in acoouning policy impacts presentation only without any impact on eamings par
shara.
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Uy sudited Bidclited
December 31, June 30,
20089 ol i)
e — h’-'.'_
4 BURPLUS ON REVALUATION OF PROPERTY, PLANT AND EGUIPMENT
Opanineg balance B AIIET 2A2ANET
incremantal depreciaion on revalued propady, plant
and equipment transfermed o accumulated loss u,“l.ﬂl 8,520,756
Falatad afect of dalfemed tax Nability JEREL B (5,507 8109
9,581 081 4 013248

Pl red i) 238413831

Firnt rovaluation of propety. plamn and ecuiprrmant was carled cul on Septevbar 10, 1988 and sscond on Jue
0, H007 by mdapandent valusrs, MIS My associates on the basis of depreciaied replacement values

§ CONTINGEMCIES AND COMMITMENTS
Contingencies

8.1 The Faysal Bank Limited has fled an appeal belore the Lehore High Court, Lehore, aganst the decision
in favour of Company by the Appellate Authorties. The mark up claim of Re 41686 milion
(200841 566 mallion ) has not been acknowiedpgad by the Company on the ground that the Appellate
Mudhorties have already besn goven ihelr verdd In favour of the Company, although the Bank
conosmed has Sad an appeal bafore the Lahore High Court Lahore, against such decison. The
rranagement an dlegal adisor ofthe Comparny are afirmedihat the case will be decded in its favour

5.2 Aneamployes has filed a case against the Company in Labour Court for the claim of reinstatemant of his
sanices. The maiket commibes has lled a case against the Company i Chal Cowt ke boll charges., The
fnancial mpact of these cases are immatedal, The legal advisor has confemed that thers are sirong
gromcls on thie basle olwisch the cates will be decided in Favols ofthe Company

5.3 The Company has filed a sult against MCB Bank Limited for chargng compowund mark up on |ong bem
fnancing Fom the bank. Durng the penod, the Compaiy has wiillen back mark up amaunting te Rs
22 032 milion on the basis that in the opmion of legal advsor, the cass of Company is based on strong
legal grownds. T e uitivate oubcome of fhis maler cannol presently be deferminedwith any degrees of

certamnty.
Unaud ited Audited
Decembar 31, June 30,
2008 200
& PROPERTY, PLANT AND EQUIFMENT
Opaning book vakss 305405408 332,190,350
Add: Coat of additions during the pariod (year  (Note 6.1) 3,406,762 544,550
a8121T0 332,734,819
Book values of delelions during the panod | year — (BTS20 =
308,230, B88 332,734,918
Depraciation charged for the period / year 139415260 _ (2T.329.511)
—t it 30E 305400408
6.1 ADDITIONS DURING THE PERIOD / YEAR - AT COST
Prant and machirery 3,383,082 -
OfMca aquipmants 22,200 326,450
Electric: installations = 218,100
Furniture and fidures 1,500 =

L —
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6.2 DELETIONS DURING THE PERIOD | YEAR - AT COST

Vahiclas

Cost of goods manufactured

Finished goods
Opaening balance
Clasing balance

T4 RAW MATERIAL CONSUMED

Cpaning balance

Half yemnr andad Camrier snded
December 31, December 31, December 31, Decambear 1,
2008 2008 2009 008
Riigaes
104,208,138 2150084 853 108,052 148 74,002 308
LTEEET 3,341,300 1,621,008 1,422 418
3,028,125 3832875 1.5T8,5T0 1518200
MA96.2198  1A545580 12,837,020 B854 508
447,078 883,572 A58, TS0 333,943
J0. 691 880 35252999 30615714 16,583,019
1T0.1TE 2ro.reg 83,533 5,538
30,764 46,793 18,459 20,820
214,401 230,038 133,298 142,154
T80.000 T3 428 390,000 5T 824
13802340 1617TE.T13 320,205 7480518
384,501 BTa27 168178 24T 900
278923004 296261638 2 1885EL00M  111,882.07R
- 3,487 896 3404, 028 3,848 B
1 (2530 41 (3,530,258}
(4,153, 588) {82.5:58) {689, 561) 315,396
27TLTER418 295199078 105883440 112207404
13,818,700 || Z2.470,008 nn.m] 49,173,985
{17 {34,990 206)( | (17,903,688)| | (34,090 206}
T8 (12520200 _(IIRATY) __8ITTTS
—ZSBABIAZS 2R2SA08TD _14BSG01T :
= 404 052 24121 A28 3,581,242
205471258 214 BED4B5 06, 70 B30 71,670,851
208471288 216384 43T 120918282 78,252 083
(11,283,117 B19.784)  (11,283,117) (390, TE4)

_194308,130 TTE06AS69 08883148 _ TABZ308
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E OTHER OPERATING INCOME
i includes acoued mark up weithen back amounting o Re. £2.032 million (2008: Mil} - refer note 5.3

8 RELATED PARTY TRANSECTIONS

The Company in the normal course of business carres oul franseclions with various relsted pares
which comprise of associated undertakings and key management parsonnel. Significant transections

with related parfies are as undar:
Half year anded
December 31, December 31,
2009 2008

— RupE A ——

Relatlienship Hature of transection

Kiry managemant parsonnal

Exacutive direciors Remunaration and other benefits m E
Number of persons

10 Tha provision for taxation and workers' profit paricipasion fund made in this condensed inberim
financial information is subject to adjustmant In annual financial statemants,

11 DATE OF AUTHORIZATION FOR ISSUE

These condanaad inerdm financial sialemenis wem authorized for imswe on February 25, 2010 by the
Bupard of Direciors of the Company.

12 GENERAL

Figures hawa been rounded off o the neansst Rupasa,

CHIEF EXECUTIVE DIRECTOR




