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Dear Shareholders,

This marks my third interface with you, as Vice-
Chairman & Managing Director of Clariant 
Chemicals (India) Ltd. I would like to thank all of 
you, our shareholders, for your continued faith in 
the organization. Our Company is taking several 
steps to partner with India’s growth story, and we are 
concentrating all our eff orts towards making a real 
diff erence. 

While our solutions fi nd applications across several 
emerging industry sectors in India, eight of them are 
notable as they form the building blocks of our growing 
economy: Agriculture, Infrastructure, Transportation, 
Healthcare, Fiber, Packaging, Consumer Goods and 
Home & Personal Care. The leading Companies in 
these sectors, trust our profi ciency. They come forward 
to co-create innovative solutions that also off er a 
sustainable advantage. Whether it is our contribution 
towards a fuel-effi  cient car or towards a detergent that 
cleans with lesser water consumption or even towards 
developing lighter packaging materials with safer 
colors – we are taking proactive measures to strengthen 
our product pipeline with innovations that make a 
diff erence. 

Our Company has manufacturing sites spread across 
Maharashtra, Gujarat, Madhya Pradesh and Tamil 
Nadu, with a 73:27 domestic sales to export sales ratio. 
We are continuing to invest more in our people, in new-
age technologies in our Application Development Labs, 
and towards the upgradation of our sites.

Also, our strategic acquisitions in the last two years 
viz Plastichemix (integrated into Masterbatches) And 
Lanxess’ black pigment portfolio (integrated into 
Pigments) are starting to show results. By 2020, our 
Company aims to double its growth, with the current 
portfolio of products and solutions. We believe in 
making the Impossible… Possible: Our internal theme 
for 2015 that propelled our employees to enable the 
organization make a diff erence positively.

I am happy to share that our Company undertook close 
to 30 diff erent CSR projects in the past 15 months, 
in the fi elds of education, health, environment and 
community welfare, with the active participation 
of more than 300 of our colleagues, committed to 
these causes. We will continue to invest our time 
and resources in these areas, and contribute towards 
making a real diff erence in the world around us. 

In the last three years, our Company has seen a change 
in its DNA, with a transformed and rejuvenated team, 
committed to robust growth. Our strength lies in such 
people, our versatile product portfolio, our technical 
competence, our thought leadership in the industry and 
our agility in adapting to this fast-changing world. As a 
Company, we are committed to increasing shareholder 
value. 

We will continue to address challenges with innovative 
and sustainable solutions, and our customers lie at 
the heart of our progress. Your encouragement and 
confi dence in Clariant will drive us forward in our 
meaningful journey. Our journey towards Excellence. 
And Excellence in being the leading specialty chemicals 
Company.

DR. DEEPAK PARIKH
Vice-Chairman & Managing Director
Clariant Chemicals (India) Ltd.

From the desk of 
Vice-Chairman & 
Managing Director
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Making a Diff erence
IN INDIA

OVER A BILLION PEOPLE... 
OVER A BILLION DREAMS! 

The India of today presents opportunities to almost 
every emerging sector. Coupled with strategic 
campaigns and incentives from the government, the 
entire ecosystem is striving relentlessly towards making 
the dreams of 1.25 billion people, a reality.
 
Clariant believes in innovation. And not just innovation 
alone; we believe that, when complemented with 
sustainability, innovations become meaningful. 
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Clariant is consistently positioning its businesses in 
markets with high growth potential. Accelerating 
Change to Discover Value has been its mantra! This is a 
mandate for all employees and an invitation to explore 
Clariant’s activities. Sustainable value creation for all 
its stakeholders and for Clariant as a whole requires 
the alignment of all business on central factors that are 
inextricably linked and built upon each other: Driving 
for excellence, disciplined performance management, 
delivering to promise, courageous and decisive leadership, 
lived appreciation, and corporate responsibility.

For Clariant, India means more than just a country on 
the map. It means commitment. Commitment towards 
creating opportunities, which lie unchallenged. 
Commitment to off er solutions with newer 
perspectives.

Clariant is making large strides towards unlocking 
the immense untapped potential that India has in the 
Specialty Chemicals sector. An industry that makes its 
mark visible in every facet of our everyday lives - be 
it agriculture, infrastructure, home and personal care, 
packaging, consumer goods, textiles, transportation and 
healthcare, among others. 

Our competitive solutions have put us on the path 
to make India a global investment destination and 
consequently, the leader in the Specialty Chemicals 
industry.

And in the process, making a diff erence to the lives of 
the over a billion people of India!
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» Our Agrocer range of pigments 
provide enhanced appearance to 
seeds and allow differentiation. This 
helps in better visualization of high 
quality and efficiency.

» By using our safe and regulated 
pigments in the coloration of 
agrochemicals, farmers can measure 
optimal dosage levels of fertilizers.

» Our additives and masterbatches 
help greenhouse cultivations, 
by providing durable and ‘green’ 
agricultural films. 

» Our additives offer strength and 
durability to PVC irrigation pipes, 
thus reducing wastage of water.

INFRASTRUCTURE

AGRICULTURE

6

» Our range of low VOC pigment preparations used in decorative 
paints help reduce health hazards.

» By using our range of IR-reflective pigment preparations in 
water-based exterior paints, ambient temperatures in the 
interiors are reduced, thus aiding energy-efficiency. These 
solutions also contribute to long-lasting exterior finishes.

» Our range of Easily-Dispersible pigments, specially designed 
for offering eye-catching attractiveness, also find applications 
in paints used for road markings. This can help in safe vehicular 
movement.

» Using our range of sustainable, non-halogenated flame 
retardants, life and property can be saved, in case of fire 
hazards.

» By using thinner insulation boards made possible by our 
masterbatches technology, buildings can ensure maximum 
living space, with resultant savings in material use and 
production costs.

» Our masterbatches find use in solar panels, ensuring their 
longevity.
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» Our range of regulated 
colors in various home & 
personal care products 
ensure safety and integrity.

» Our whitening dyes fi nd 
applications in detergents, 
thereby off ering whiter, 
brighter, long lasting 
clothes, with less usage of 
water.

» Our functional waxes 
– Licowax used in 
applications like 
shoeshines, off er greater 
water repellency, thereby 
increasing shelf life of 
leather articles.

» Our range of pigments used for packaging of 
sensitive applications like food or cosmetics, 
follow global regulations and are free from lead, 
chromium, halogens and toxic solvents. 

» Our range of pigments reduce warpage or 
distortion of fl exible packaging, thereby cutting 
down on wastage and rejections.

» Our masterbatches ensure safe and compliant 
packaging of sensitive applications like food 
and personal care products.

» Using our specialty masterbatches, processors 
can increase the use of renewable, degradable 
and compostable bio-polymers.

» Use of our masterbatches ensures effi  cient 
re-processing of recycled plastics.

» When used for packaging applications, our 
additive masterbatches enhance the shelf life of 
packaged products.

PACKAGING

HOME & PERSONAL CARE



» Our low-halogenated, safe pigments fi nd 
applications in high-end electronics, for 
example smartphones.

» Our safe and regulated pigments are used in 
child-friendly products like toys and stationery.

» Our range of Nickel-free sealants are used for 
anodizing applications in smartphones.

» Our range of sustainable, non-halogenated 
fl ame retardants fi nd use in high-end electrical 
and electronic goods, like smartphones, 
laptops, consumer durables, electrical circuits 
and fi ttings.

» Our range of masterbatches ensure high-
performance and durable white goods like 
refrigerators, washing machines, microwaves, 
personal electronics, etc.

» Our masterbatches foaming agents help reduce 
total weight of plastic and resin consumption 
in consumer durables, thereby contributing to 
energy-effi  cient products.

» Our pigments fi nd use in mass 
coloration of Viscose Rayon, with lesser 
use of water.

» Our range of waxes enable processing 
of PP/PET fi bers at lower temperatures, 
thereby saving energy costs. 

» Our range of additives and 
masterbatches for various fi ber 
applications like carpets, clothing, 
automotive interiors, off er fl ame 
retardancy, durability, among other 
such features.

FIBERS

CONSUMER GOODS

8
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» Our phthalate-free pigments fi nd use in 
synthetic leather applications for automotive 
interiors.

» Our range of sustainable, non-halogenated 
fl ame retardants, fi nd application in personal 
and public transportation vehicles.

» Low VOC anti-oxidants fi nd use in automotive 
interiors, reducing emissions of sulfur-based 
gases.

» Our Hydrocerol technology for masterbatches 
helps reduce total weight of plastics in 
automobiles, thereby contributing to fuel 
effi  cient vehicles.

» Our masterbatches fi nd use in interiors of 
automobiles and prevent the plastics from 
degrading due to temperature fl uctuations, UV 
or hydrocarbon exposure. Antistatic solutions 
minimize dust accumulation in the interior 
surfaces, thereby maintaining aesthetics and 
prolonging the life of automobiles.

»     Our Mevopur range of 
functional additives help 
enhance and protect medical 
devices and pharmaceutical 
packaging.

»     REMAFIN-EP range of white 
masterbatches are targeted 
for use in safe and compliant 
packaging for parenteral, ocular 
and nasal drugs. 

»     Our solutions meet the latest 
industry trends for surface 
functionality and aesthetics still 
taking into account safety and 
regulatory compliance.

»     Our ‘open to audit’ policy and 
controlled operations help 
meet FDA and other regulatory 
guidelines regarding fully 
traceable production.

HEALTHCARE

TRANSPORTATION



» We continued our annual tradition of 
distributing notebooks and stationery to 
several municipal schools near our site 
in Roha. At Ma Niketan, Home for girl 
children in Thane, we supported them 
with umbrellas, raincoats and school 
bags. 

» Aided the infrastructure development 
of two municipal schools in Roha.

» Strengthened our association with 
Vatsalya Foundation, Home for street 
boys in Mumbai, taking care of their 
education and nutrition needs.

» At Prem Daan Home, we bonded with 
the mentally challenged women who 

» INDIAN PAINTS & COATINGS 
ASSOCIATION (IPCA): Clariant 
received the ‘Star of IPCA award’ as 
recognition for its dedication, service 
and consistent quality of the products 
that it off ers to the paints & coatings 
industry.

» DYESTUFFS MANUFACTURERS’ 
ASSOCIATION OF INDIA (DMAI): 
At the annual presentation ceremony of 
DMAI, Clariant in India was recognized  
and awared for its performance in four 

AWARDS & ACCOLADES

reside there. Also, our colleagues from 
Roha engaged with children from Jidd 
School for the mentally challenged.  

» Introduced the wonders of our galaxy 
via a stargazing event conducted for 
school children near Roha site.

» Provided water coolers and fi lters to 
schools near our Roha and Rania sites.

» At REAP Foundation, we spent time 
with the street children, bringing in the 
New Year 2016 together.

» Conducted safety awareness programs 
at a few schools in Roha, addressing 
nearly 700 children.

» Using our expertise, we conducted 
safety audits for two organizations: 
Shriram Hospital, in Thane and 
Gurudev Siddha Peeth NGO, pro-bono.

» Interacted with young students from 
Mumbai and in Roha, encouraging them 
to pursue higher studies in chemistry 
and related fi elds. 

» Supported a road construction 
initiative, connecting a river bank 
to the villagers of Roth Budruk 
Grampanchayat, near Roha.

» During the devastating fl oods in South 
India in 2015, our employee volunteers 
from Cuddalore site engaged in several 
relief measures, primarily foodgrain 
distribution.

» Colleagues from our site in Vashere 
engaged in relief operations post a fi re 
hazard in Kandivali area of Mumbai.

» Participated in a tree plantation and 
water conservation drive near Bhavale 
forest ground, in co-ordination with 
Hariyali Foundation. 

» Organized a blood donation drive at 
all our sites in India, with enthusiastic 
participation from our colleagues.

Glimpses of 
OUR COMMUNITY 
WELFARE INITIATIVES

categories including Exports, Domestic 
Market, Pollution Control and Safety & 
Hazards Control.

» INDIAN CHEMICAL COUNCIL (ICC): 
Clariant in India was presented with 
the ICC Award for Social Responsibility. 
The award is in recognition of Clariant’s 
continual eff orts towards Education, 
Health and Community Welfare.

» INDIAN INSTITUTE OF PACKAGING 
(IIP): The sustainable packaging 

innovation ‘Foamed plastic pails’ from one of 
our customers, AkzoNobel, won the prestigious 
India Star Award 2015, conferred by IIP. Clariant 
Masterbatches partnered with AkzoNobel to 
develop this customized solution for their Dulux 
brand. 

» CENTURY RAYON: Part of the BK Birla Group 
of Companies, Century Rayon felicitated Clariant 
for its contribution and longstanding relationship. 
Our Pigments Business has been associated 
with the Viscose Filament Yarn business of this 
Company for more than three decades.

10
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FINANCIAL PERFORMANCE

* Before exceptional items.
# Financial fi gures are for 15 months period ended March 31, 2016.
+ Represents payout % of the fi nal proposed dividend.
@ Include interim DPS of 140 paid out of prior period profi ts from Sale of Kolshet site.
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FINANCIAL PERFORMANCE
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NOTICE

NOTICE is hereby given that the Fifty-Ninth Annual General 
Meeting of the Members of Clariant Chemicals (India) Limited 
will be held at 4:00 p.m. on Friday, August 12, 2016, at Registered 

ORDINARY BUSINESS:

Auditors thereon.

resolution as an Ordinary Resolution:

SPECIAL BUSINESS:

resolution as an Ordinary Resolution:

 

resolution as an Ordinary Resolution:

 

resolution as an Ordinary Resolution:
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`

resolution as an Ordinary Resolution:

Fees of `

resolution as a Special Resolution:

 

passed in this regard, the approval of the members be and 

 

For and on Behalf of the Board

Ms. Amee Joshi

EXPLANATORY STATEMENT PURSUANT TO SECTION 

102 OF THE COMPANIES ACT, 2013

Item No. 5 and 6

 
 

NOTICE
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Item No. 7

are done in the 

statements for the year 2014 was `

`

`

who is related, if any

Sale of Finished Goods, from 

order

business and at arm’s length 

`

 

Item No. 8

 

remuneration of `
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resolution.

Item No. 9

serious and alarming irregularities by Sharepro and its senior 

rightful shareholders to persons related to the management of 

transferred.

tenth of the total number of members resides.

For and on Behalf of the Board

Ms. Amee Joshi

NOTES:

2. A MEMBER ENTITLED TO ATTEND AND VOTE AT 
THE MEETING IS ENTITLED TO APPOINT A PROXY 
OR PROXIES TO ATTEND AND VOTE THEREAT 
INSTEAD OF HIMSELF, ON A POLL. A PROXY 
NEED NOT BE A MEMBER OF THE COMPANY. 
PROXY FORMS IN ORDER TO BE EFFECTIVE 
MUST BE RECEIVED BY THE COMPANY AT 
THE REGISTERED OFFICE AT LEAST 48 HOURS 
BEFORE THE MEETING. A PROXY / PROXIES SO 
APPOINTED SHALL HAVE NO RIGHT TO SPEAK 
AT THE MEETING. A person can act as a proxy on 
behalf of a member not exceeding 50 and holding in the 
aggregate not more than 10% of the total share capital of 
the Company carrying voting rights. A member holding 
more than 10% of the total share capital of the Company 
carrying voting rights may appoint a single person as 
proxy and such person shall not act as a proxy for any 
other person / shareholder.

hereto.

paid on or after August 17, 2016:

NOTICE
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August 4, 2016;

shareholders whose names appear on the Register 
of Members as at the end of business hours on 
August 4, 2016.

earliest.

 Mumbai, Maharashtra, 400078

slips at the 

Annual General Meeting is held.

their representative to attend and vote at the Annual 
General Meeting.

10. Members desirous of getting any information about the 

before the date of the meeting to enable the management 

meeting.

.

means.

14. REMOTE E-VOTING

 THE INSTRUCTIONS FOR SHAREHOLDERS 

VOTING ELECTRONICALLY ARE AS UNDER:

voting thereafter.

website .

logged on to  and voted on 

password is to be used.
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below:

For Members holding shares in 
Demat Form and Physical Form

PAN

demat shareholders as well as 

Members who have not updated 

letters of their name and the 8 

is less than 8 digits enter the 

Dividend 
Bank 
Details OR 
Date of 
Birth (DOB) in order to login.

please enter the member id / 

 

note that this password is to be also used by the 
demat holders for voting for resolutions of any 

dissent to the Resolution.

wish to view the entire Resolution details.

 

 

you will not be allowed to modify your vote.

enter the details as prompted by the system.

prompted by the mobile app while voting on your 

mobile.

 

bearing the stamp and sign of the entity should 

be emailed to .

wish to vote on.

NOTICE
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be mailed to  

 

at 
write an email to 

For clarity, please note that the Members who have 
exercised their right to vote by remote e-voting shall 
not vote by way of poll at the Meeting.
of the Members shall be in proportion to their shares of 

sending an email to  or  
 or  

fair and transparent manner.

him in writing.

 and 
.
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PARTICULARS OF DIRECTORS SEEKING APPOINTMENT / REAPPOINTMENT AT THE ENSUING ANNUAL 

GENERAL MEETING PURSUANT TO REGULATION 36 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015

Name of Director Mr. Karl Holger Dierssen Mr. Kewal Handa Mr. Sunirmal Talukdar

held

management.

Limited
 

 
 

 
Foundation, 

 

 
 

 

Membership held in 

 

Relationship with 

Note

NOTICE
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DIRECTORS’ REPORT

1. Financial Year change of the Company

2016.

under review, wherever mentioned in this entire Annual 

2. Financial performance of the Company
(`

15 months 
ended 

31.03.2016

12 months 
ended 

1,232,10.72 1,082,48.16

Net sales 1,139,80.37
44,28.46
23,53.48
67,81.94
14,95.21
52,86.73

previous year
915,75.65 188,42.04

Amount available for appropriation 968,62.38

General reserve -
1,65.34

373,25.04
23,08.18
79,32.94

491,30.88

3. Review of operations

the previous year, despite loss of sales due to divestment 

`

to `

` `

4. Dividend

`

` 447.88 

`
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`

 
to ` `

5. Acquisition of Carbon Black Business from Lanxess India 
Private Limited

of  ̀

`

`

7. Buyback of Equity Shares

`

` `

 
`

8. Appointment of Link Intime Private Limited as Registrar 

 

and the same is in progress.

9. Corporate Governance, Management Discussions and 
Analysis Report

 
annual report.

DIRECTORS’ REPORT
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or courts or tribunals impacting the going concern status 
and Company’s operations in future

11. Subsidiary Company

subsidiary.

12. Details of Directors and Key Managerial Personnel

 

 

endeavors.

 

 

 

 

13. Audit Committee

14. Number of meeting of the Board

February 12, 2016.

15. Conservation of energy, technology absorption, foreign 
exchange earnings and outgo

report as “Annexure A”.

16. Corporate Social Responsibility

 
 

. A detailed 

“Annexure B” 
forming part of this report.

17. Nomination and Remuneration Policy

 “Annexure C”.
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18.  Board Evaluation and Familiarisation programme

.

19. Particulars of Employee

“Annexure D”.

20. Directors’ Responsibility Statement

and estimates that are reasonable and prudent so as to 
give a true and fair view of the state of affairs of the 

22. Cost Audit

on due date.

23. Secretarial Audit Report

 “Annexure E”. 

DIRECTORS’ REPORT
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24. Internal Financial Controls and their Adequacy

25. Extract of Annual Return

“Annexure F” to this report.

26. Risk Management

minimize adversities.

27. Related Party Transactions

.

length basis.

“Annexure G” to this report.

28. Particulars of loans, guarantees or investments

29. Public Deposits

sheet date.

30. Vigil Mechanism

31. Prevention of Sexual Harassment of Women at Workplace

32. Acknowledgement
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are provided below:

15 months 
ended 

March 31, 
2016

12 months 

ended 

December 31, 

2014

1. Electricity:
a) Purchased:

Units (in ‘000 KwH) 53035 37297

Total amount (` Lakhs) 3469 2761

Rate per unit (`) 6.54 7.40

b) Own Generation:
i) Through diesel 

generator

Units ( KL ) 273 497

Units per litre of diesel oil 3 3

Cost per unit (`) 15.58 19.11

ii) Through steam 

turbine/ generator

Nil Nil

2. Coal Nil Nil

3. Furnace Oil (including 
L.S.H.S.)
Quantity (MT) 2295 1682

Total cost (` Lakhs) 476 721

Average rate (` per Kg.) 20.75 42.86

4. Other internal generation Nil Nil

5. Agro mass briquettes
Quantity (MT) 19927 19617

Total cost (` Lakhs) 1222 1205

Average rate (` per Kg.) 6.13 6.14

 

  

ANNEXURE A

Information under Section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) the Companies (Accounts) 
Rules, 2014 and forming part of the Report of the Directors

DIRECTORS’ REPORT
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1. Overview of Corporate Social Responsibility

 a. Philosophy and Policy

reforestation measures.

and employee engagement to the marginalized groups 

and sustained progress.

  

 b. Activities

through:

 c. Governance

report about the progress.

ANNEXURE B

Annual report on CSR Initiatives
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2. Composition of CSR Committee

 Name Category

` 8088.58 Lakhs

4. Prescribed CSR Expenditure 
` 161.77 Lakhs

 ` 161.77 

`

Sr. 
No.

Sector in 
which the 
Project is 
covered

Projects or 
programs (1) Local 

area or other (2) 
Specify the State 

and district where 
the Projects or 
programs was 

undertaken

Amount 
outlay 

(budget) 
Project 

or 
program 
wise (`)

Amount 
spent on 
Project 

or 
program 
wise (`)

Cumulative 
expenditure 

up to the 
reporting 
period (`)

Amount 

or through 
implementing 

Agency

1 22784 22784 22784

2 Support to Vatsalya Foundation

4

6 100000 100000 100000

7

8
Vidyala, Ghosala

10
11
12 4800 4800 4800

14

improvement of  transport safety

DIRECTORS’ REPORT
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Sr. 
No.

Sector in 
which the 
Project is 
covered

Projects or 
programs (1) Local 

area or other (2) 
Specify the State 

and district where 
the Projects or 
programs was 

undertaken

Amount 
outlay 

(budget) 
Project 

or 
program 
wise (`)

Amount 
spent on 
Project 

or 
program 
wise (`)

Cumulative 
expenditure 

up to the 
reporting 
period (`)

Amount 

or through 
implementing 

Agency

16
17

18 Relief efforts

Administrative Overheads
Spend ` 4417632 4417632 4417632

7. Responsility Statement
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ANNEXURE C

Nomination and Remuneration Policy

 The objective of the policy is

 

positive attributes of the employees.

herein after.

Administration/

interest.

 

 For Managing / Whole-time Directors

 For Non-executive Directors

basis.

DIRECTORS’ REPORT



31CLARIANT CHEMICALS (INDIA) LTD ANNUAL REPORT 2015-16

 

different grades and are governed by the industry 

industry and its peer group.
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i. The ratio of the remuneration of each executive director 
to the median remuneration of the employees of the 

(`
Sr. 
No.

Particulars Remuneration 
for the 15 

months ended 
March 31, 2016

Ratio of 
Remuneration 

to median 
remuneration 
of employees

1.  124.88

2.  

 

21.47

 

ii. The percentage increase in remuneration of each 

Executant Directors, Chief % increase/(decrease) 
in remuneration in the 

 

1 

2 

 

Ms. Amee Joshi4 

 

 1

 2  

 

 4

iii. The percentage increase in the median remuneration of 

iv. The number of permanent employees on the rolls of 

v. The explanation on the relationship between average 
 

trend.

vi. Comparison of the remuneration of the key managerial 

`
1070.84

`

`

vii. Variations in the market capitalisation of the Company, 
price earnings ratio as at the closing date of the current 

Particulars March  
31, 2016

December 
31, 2014

% 
Change

(`

1064.12

ANNEXURE D

Details pertaining to remuneration as required under Section 197(12) of the Companies Act, 2013 read with Rule 5(1) of the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014

DIRECTORS’ REPORT
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viii. Percentage increase over decrease in the market quotations of the shares of the Company in comparison to the rate at 

 

ix. Average percentile increase already made in the salaries of employees other than the managerial personnel in the last 

Dr. Deepak 
Parikh, 

Vice-Chairman 

Director

Mr. B. L. Gaggar, 
Executive 

Director Finance 

Secretary  

2015)

Mr. Raja 
Subramanian, 

Chief Financial 
 

2015 to August 
31, 2015)

Ms. Raksha 
Kamdar, Interim 
Chief Financial 

 
(From 

September 1, 
2015)

Ms. Amee 
 

Company 
Secretary  

(From April 25, 
2015)

Remuneration during the year 
under review (`

18.04

revenue
0.71 0.12 0.02 0.04 0.01

12.46 2.14 0.27 0.18

 

the Shareholders.

xii. The ratio of the remuneration of the highest paid director to that of the employees who are not directors but receive 
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provisions of:

and the rules made thereunder;

laws framed thereunder;

Regulations, 2011;

ANNEXURE E
Form No. MR-3
Secretarial Audit Report

Rules, 2014]

DIRECTORS’ REPORT
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the following:

I/we further report that

Meetings and detailed notes on agenda were sent at least seven 

I further report that

laws, rules, regulations and guidelines.

Our report of even date is to be read along with this letter.

basis for our opinion.

professionals.
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ANNEXURE F

Form No. MGT-9
Extract of Annual Return
For the 15 months ended on 31st March, 2016

2014]

I. REGISTRATION AND OTHER DETAILS:

1.

2.

4.

Limited by Shares

6.
details

Email id: 

7.

Mumbai, Maharashtra, 400078

Email id: 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

Sr. 
No.

Name and Description of Main Product / Services NIC Code of the 
Product

% to total turnover 
of the Company

1. 20114

2. 20224 21

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: NOT APPLICABLE

Sr. 
No.

Name and Address of 
Company

CIN/GIN Holding/ Subsidiary 
of the Company

% of shares held Applicable Section

1.

DIRECTORS’ REPORT
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IV. SHARE HOLDING PATTERN (EQUITY SHARE CAPITAL BREAKUP AS PERCENTAGE OF TOTAL EQUITY):

 Sr. 
No.

Category of Shareholders No. of Shares held at the beginning of the No. of Shares held at the end of the year 
March 31, 2016

% 
Change 
during 

the year
Demat Physical Total % of total 

shares
Demat Physical Total % of total 

shares

A Promoters

1) Indian

a 0 0 0 0.00 0 0 0 0.00 0.00

b 0 0 0 0.00 0 0 0 0.00 0.00

State Goverment 0 0 0 0.00 0 0 0 0.00 0.00

d 0 0 0 0.00 0 0 0 0.00 0.00

e 0 0 0 0.00 0 0 0 0.00 0.00

f 0 0 0 0.00 0 0 0 0.00 0.00

i 0 0 0 0.00 0 0 0 0.00 0.00

Sub-Total (A) (1) 0 0 0 0.00 0 0 0 0.00 0.00

2) Foreign

a 0 0 0 0.00 0 0 0 0.00 0.00

b 0 0 0 0.00 0 0 0 0.00 0.00

0 0 64.24 0.84

d 0 0 0 0.00 0 0 0 0.00 0.00

e 0 0 0 0.00 0 0 0 0.00 0.00

Sub-Total (A) (2) 16902080 0 16902080 63.40 14827050 0 14827050 64.24 0.84

Total holding of Promoter 
and Promoter Group  
(A)=(A)(1)+(A)(2)

16902080 0 16902080 63.40 14827050 0 14827050 64.24 0.84

B Public Shareholding

1) Institutions

a

b 0 0 0 0.00 0 0 0 0.00 0.00

State Goverment 0 0 0 0.00 0 0 0 0.00 0.00

d 0 0 0 0.00 0 0 0 0.00 0.00

e 0 0 0 0.00 0

f 24164 21870 0.11 0.02

g 0 0 1.17

h 711171 0 711171 2.67 0 2.64

i 0 0 0 0.00 0 0 0 0.00 0.00

0 0 0 0.00 0 0 0 0.00 0.00

Sub-Total (B) (1) 2421357 3520 2424877 9.09 1454354 3520 1457874 6.32 -2.77

2) Non-Institutions

a

714441 2.72

ii. Overseas 0 0 0 0.00 0 0 0 0.00 0.00

b

holding nominal share 
`

24.26

ii. 
holding nominal share 

`
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 Sr. 
No.

Category of Shareholders No. of Shares held at the beginning of the No. of Shares held at the end of the year 
March 31, 2016

% 
Change 
during 

the year
Demat Physical Total % of total 

shares
Demat Physical Total % of total 

shares

0.67 0.18

0 0 0 0.00 0 0 0 0.00 0.00

0 0 0 0.00 0 0 0 0.00 0.00

0 0 0 0.00 0 0 0 0.00 0.00

0.06 0.04

0 0 0 0.00 0 0.00 0.00

Sub-Total (B) (2) 6575339 758449 7333788 27.51 6091849 705025 6796874 29.44 1.93

Total Public Shareholding  
(B)= (B)(1) + (B)(2)

8996696 761969 9758665 36.60 7546203 708545 8254748 35.76 -0.84

C Shares held by Custodian for 0 0 0 0.00 0 0 0 0.00 0.00

Grand Total (A+B+C) 25898776 761969 26660745 100.00 22373253 708545 23081798 100.00 0.00

Sr. 
No.

Shareholders Name Shareholding at the beginning of Shareholding at the end of  
the year – March 31, 2016

% change 
in share-
holding 

during the 
year

No. of 
Shares

% of total 
shares 
of the 

Company

% of shares 
Pledged / 

encumbered 
to total 
shares

No. of 
shares

% of total 
Shares 
of the 

Company

% of shares 
Pledged / 

encumbered 
to total 
shares

1. 8167080 7164426 0.41

2.

2660000 10.11

Total 16902080 63.40 - 14827050 64.24 - 0.84

Sr. 
No.

Name of Promoter Shareholding Date Increase / 
Decrease in 

shareholding

Reason Cumulative 
Shareholding during 

2015 to March 31, 2016)

No. of 
Shares at the 

beginning  
(01-01-15) / 
end of the 

year (31-03-16)

% of 
Total 

Shares 
of the 

Company

No. of 
Shares

% of total 
Shares 
of the 

Company

1. 8167080

7164426

At the end of the year 7164426

2.

At the end of the year

2660000

10.11

At the end of the year 10.11

DIRECTORS’ REPORT
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Sr. 
No

Shareholder’s Name Shareholding Date Increase/ 
Decrease in 

shareholding

Reason Cumulative 
Shareholding during 

2015 to March 31, 2016)

For each of the Top Ten 
Shareholders

No. of 
Shares at the 

beginning  
(01-01-15) / 
end of the 

year (31-03-16)

% of total 
Shares 
of the 

Company

No. of 
Shares

% of total 
Shares 
of the 

Company

1. UTI-DIVIDEND YIELD FUND 430793 1.62 01/01/2015

Changes during the year 1.61

1.45

1.29

1.26

1.25

1.24

1.22

1.18

1.16

1.13

0 0.00

0.82

180000 0.78

0.77

177470 0.77

171000 0.74

End of the year 171000 0.74 31/03/2016

2. GENERAL INSURANCE 
CORPORATION OF INDIA

205203 0.77 01/01/2015

Changes during the year 0.58

0.75

End of the year 173061 0.75 31/03/2016 0.00

3. NATIONAL INSURANCE 
COMPANY LTD

152900 0.57 01/01/2015

Changes during the year 0 0.00

0.42

End of the year 96551 0.42 31/03/2016

4. RAVINDRA RAICHAND 
DHARAMSHI

100000 0.38 01/01/2015

Changes during the year 0 0.00

0.27

0.28

End of the year 65000 0.28 31/03/2016
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Sr. 
No

Shareholder’s Name Shareholding Date Increase/ 
Decrease in 

shareholding

Reason Cumulative 
Shareholding during 

2015 to March 31, 2016)

For each of the Top Ten 
Shareholders

No. of 
Shares at the 

beginning  
(01-01-15) / 
end of the 

year (31-03-16)

% of total 
Shares 
of the 

Company

No. of 
Shares

% of total 
Shares 
of the 

Company

5. SWISS FINANCE 
CORPORATION 
(MAURITIUS) LIMITED

397902 1.49 01/01/2015

Changes during the year 441611 1.66

1.76

1.98

2.12

2.24

2.07

2.59

2.59

End of the year 597902 2.59 31/03/2016

6. THE EMERGING MARKETS 
SMALL CAP SERIES OF 
THE DFA INVESTMENT 
TRUST COMPANY

58820 0.22 01/01/2015

Changes during the year 0.22

0.25

67442 0.25

70247 0.26

1014 71261 0.27

0.27

0.28

1048 0.28

0.28

0.29

0.25

End of the year 67559 0.29 31/03/2016

7. EMERGING MARKETS 
CORE EQUITY PORTFOLIO 
(THE PORTFOLIO) OF 
DFA INVESTMENT 
DIMENSIONS GROUP INC 
(DFAID

49132 0.18 01/01/2015

Changes during the year 0.19

0.20

0.20

1808 0.21

0.22

707 0.22

1280 0.22

DIRECTORS’ REPORT
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Sr. 
No

Shareholder’s Name Shareholding Date Increase/ 
Decrease in 

shareholding

Reason Cumulative 
Shareholding during 

2015 to March 31, 2016)

For each of the Top Ten 
Shareholders

No. of 
Shares at the 

beginning  
(01-01-15) / 
end of the 

year (31-03-16)

% of total 
Shares 
of the 

Company

No. of 
Shares

% of total 
Shares 
of the 

Company

0.23

2126 0.23

67418 0.25

0.26

0.27

4768 76820 0.29

627 77447 0.29

68016 0.26

22/01/2016 1077 0.30

0.30

End of the year 69401 0.30 31/03/2016

8. IDBIMF - DIVERSIFIED 
EQUITY FUND OPERATIVE 
A/C

28000 0.11 01/01/2015

Changes during the year 0.12

2000 0.12

1767 0.13

0.14

4000 40000 0.15

8000 48000 0.18

2000 0.19

0 0.00

0.14

28426 60000 0.26

End of the year 60000 0.26 31/03/2016

9. BIRLA SUN LIFE TRUSTEE 
COMPANY PRIVATE 
LIMITED A/C BIRLA SUN 
LIFE MANUFACTURING 
EQUITY FUND

0 0.00 01/01/2015

Changes during the year 104000 104000 0.39

84061 0.32

0.28

End of the year 73742 0.32 31/03/2016

10. DHARAMSHI SECURITIES 
PVT. LTD.

0 0.00 01/01/2015

Changes during the year 1.13

0 0.00

81117 81117 0.35

End of the year 81117 0.35 31/03/2016
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Sr. 
No.

Name of Director / KMP Shareholding Date Increase / 
Decrease in 

shareholding

Reason Cumulative 
Shareholding during 

2015 to March 31, 2016)

No. of 
Shares at the 

beginning  
(01-01-15) / 
end of the 

year (31-03-16)

% of 
Total 

Shares 
of the 

Company

No. of 
Shares

% of total 
Shares 
of the 

Company

1. Mr. B. L. Gaggar* 500 0.00 01/01/2015

Changes during the year 0.00

0.00

266 0.00

0.00

At the end of the year 250 0.00 31/03/2016

V. INDEBTEDNESS:

 

(`

Secured Loans 
excluding 
deposits

Unsecured 
Loans

Deposits Total 
Indebtedness

(01/01/2015)

40,262,622 40,262,622

Total (i+ii+iii) - - 40,262,622 40,262,622

* Addition

Net Change  7,314,869  7,314,869

(31/03/2016)

Total (i+ii+iii) - - 47,577,491 47,577,491

DIRECTORS’ REPORT
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL FOR THE 15 MONTHS ENDED 

MARCH 31, 2016:

(`

Sr. 
No.

Particulars of Remuneration Dr. Deepak Parikh 

Managing Director

Mr. B. L. Gaggar* 
Executive Director 

Secretary

Total Amount

1. Gross Salary

110.10 0.22

 

2.

4.

Others

22.04

Total (A) 845.22 145.31 990.53

(`
Sr. 
No.

Name of the Director Fee for 
attending 

Board / 
Committee 

Meetings

Commission Others Total

1. Independent Directors

4.00

2.00
6.00

Total (1) 26.50 20.00 - 46.50
2. Other Non-Executive Directors

Total (2)
Total (B)=(1+2) 26.50 20.00 46.50
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(`

Sr. 
No.

Particulars of Remuneration Name of the KMP Total Amount

Mr. Raja N 

2015 to August 
31, 2015)

Ms. Raksha 
Kamdar  

(From September 
1, 2015)

Ms. Amee 
 

(From April 
25, 2015)

1. Gross Salary

17.08 10.72

0.00 0.40 0.00 0.40

2.

4.

Others

Fund

0.00 11.41

Total (C) 18.04 49.76 12.51 80.31

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES (UNDER THE COMPANIES ACT): NONE

  

DIRECTORS’ REPORT
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ANNEXURE G

Form AOC-2

Not Applicable

(`

Name(s) of the 
related party 
and nature of 
relationship

Nature of 
contracts/
arrangement/
transactions

Duration of 
the contracts / 
arrangements/
transactions

Salient 
terms of the 
contracts or 
arrangements 
or transactions

Date(s) of 
approval by 
the Board, if 

Amount 
paid as 
advances, if 
any

Value

AS 18

Sale of Finished 
Goods, as per 

raised, from time to 
time.

On Going Ordinary 

business and 
at arm’s length 

February 12, `
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MANAGEMENT DISCUSSION & ANALYSIS

Financial and Operational Performance Overview

` `

to the previous year.

15 months 
period ended  

31-03-2016

12 months 
period ended  

40.20

47.30

 24.20

 10.90

4.60

8.40 67.60

Earnings per share (`  20.90

` 42.80

` 273.60

` `
surplus to the operational needs have been prudently invested 
to earn reasonable returns with a high degree of safety. A sum of 
` `

previous year.

Business Segments and Performance

into two reportable business segments as under:

 Pigments
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sales of  ` 599.3 28.8% over previous 12 
months period.

 Additives

` 17 
65.4%.

 Masterbatch

 
` 389.7 
with a growth of 61.0% over previous 12 months period.

  business offers 

` 38.6 
a negative growth of 35.2% over the same period in previous 

supply agreements post divestment of these businesses 
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MANAGEMENT DISCUSSION & ANALYSIS

for the period under review amounts to ` 95.5

` 0.7

previous year.

summarised below:

(`

Segments 15M 
ended

31-03-2016

% to Total
Sales

12M 
ended

31-12-2014

% to Total
Sales

1008,20

Human Resources
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medium term.

is about `

players in the long term. Although the demand for industrial 

the paint industry.

per annum.

Outlook, Opportunities and Challenges

growth over the long run.
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MANAGEMENT DISCUSSION & ANALYSIS

margins.

regulations.

margins.

of its business operations by rationalizing and strengthening 

provide employees with a good understanding of the demands of 

Environment, Corporate Sustainability and Social Responsibility
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presented its global sustainability strategy to representatives 

Clariant is also included 

outstanding and sustainable performance of Clariant in the 
economic, environmental and social dimensions.

In 2015, at the annual presentation 
ceremony of Dyestuffs Manufacturers’ Association of India 

Cautionary Statement

developments, information or events.
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Principles of Corporate Governance

levels of management.

1. Group Structure

2. Board of Directors

 

REPORT ON CORPORATE GOVERNANCE

any institution.

The composition and category of the Board of Directors for the 15 months ended March 31, 2016, the number of other Directorships / 

Particulars of Attendance
No. of other Directorships* and Committee 

memberships/ Chairmanships in Indian Public 
Companies# as on May 20, 2016

Name of the Director Category

Number of Board 
Meetings held 

during the tenure 
of the Director

Last AGM 
held on 

April 24, 
2015

Other 
Directorships

Committee 
Memberships

Committee 
Chairmanships

Held Attended

2 2 2 2 2
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Particulars of Attendance
No. of other Directorships* and Committee 

memberships/ Chairmanships in Indian Public 
Companies# as on May 20, 2016

Name of the Director Category

Number of Board 
Meetings held 

during the tenure 
of the Director

Last AGM 
held on 

April 24, 
2015

Other 
Directorships

Committee 
Memberships

Committee 
Chairmanships

Held Attended

4 4 Attended 4 2

7 7 Attended 2 1

2 2 4 2 2

7 6 Attended 8 1

4 4 Absent 4 1 2

Attended

2

7 2 Absent 2

7 4 Absent

7 Attended 1

 

are being served.

 



54

relevant information as a part of agenda papers, the same are 
tabled at the meeting and / or the presentations are made 

 

and reasonably perform their duties.

3. Board Committees

below:

3.1  Audit Committee

f meetings 
attended by the members is given below:

Name Position 
Held

No. of Meetings 
held during the 

tenure of member

Held Attended

2 2

Member 2 2

Member

Member

Member 4

 

REPORT ON CORPORATE GOVERNANCE
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meetings.

3.1.2

as under:

terms of appointment.

management systems.

systems.

and replies of the management thereon.

of funds utilized for purposes other than those stated 

statements and auditor’s report thereon before 

Responsibility Statement, forming part of the 

letters to be issued to the Statutory Auditors.
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in payments to the depositors, debenture holders, 

3.2 Nomination and Remuneration Committee

3.2.1

the number of meetings attended by the members is given 
below:

Name Position 
Held

 No. of Meetings 
held during the 

tenure of member

Held Attended

4 4

Member 4 4

Member

Member 1

attended all the meetings.

3.2.2

appropriate;

3.2.3 

Annual Report.

3.2.4 

REPORT ON CORPORATE GOVERNANCE
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members at the Annual General Meeting held on April 26, 

 
` `

(`

Name of Director Sitting 
fees*

Salary, 

perquisites, 
performance 

bonus, 

Other Funds 
etc.

Com-
mission

Total No. of 
shares 

held 
as on 

March 
31, 

2016

4.00

Mr. Sunirmal 2.00

#

Shahani
6.00

 

3.3. Stakeholders’ Relationship Committee

3.3.1

of the meetings attended by the members are given below:

Name Position 
Held

 No. of Meetings 
held during the 

tenure of member

Held Attended

Member

attended all the meetings.

3.3.2

with transfer of shares, redressal of shareholders’ 

 Details of Investors’ Complaints

2016.
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Nature of Complaints Number of 
Complaints 

Received

Number of 
Complaints 

Resolved

1 1

Others

Total 4 4

3.4 Corporate Social Responsibility (CSR) Committee

attended by the members are given below:

Name Position 
Held

No. of Meetings 
held during 

the tenure of 
member

Held Attended

1 1

Member 1 1

Member 1 1

Member

attended all the meetings.

under:

4.  Subsidiary Company

the period under review.

5.  General Body Meetings

 

AGM Date and 
Time

Venue Special Resolutions 
Passed

4.00 p.m.

606

remuneration of 

remuneration of 

May 6, 2014
4.00 p.m.

606

remuneration of 

remuneration of 

Road, 

Mumbai 
400 708.

remuneration of 

remuneration of 

REPORT ON CORPORATE GOVERNANCE
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Promoter/ Public Total 
Ballot 
Forms

No. of 
shares 

held

No. of 
votes 
polled

% of Votes 
Polled on 

outstanding 
shares

No. of 
Votes – in 

favour

No. of 
Votes – 
against

% of Votes 
in favour 
on votes 

polled

% of Votes 
against 

on votes 
polled

100

100.00 0 100.00 0.00

holders
16 0 100.00 0.00

4.14

Total 257 26660745 18360983 68.87 18348547 12436 99.93 0.07

postal ballot at the AGM to be held on August 12, 2016.

6. Disclosures

for their approval.

 

 

 

as under:

 

6.5 Proceeds from public issues, rights issues, preferential 
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three years.

of new vendors.

7. Means of Communication

press releases and other information as per the Listing 

8. General shareholder information

  : Friday, August 12, 2016 at 04.00 p.m.

 Venue

 

August 12, 2016

Annual Results

Annual General Meeting

8.6  Stock Market Data – Price `

Month Bombay Stock  
Exchange (BSE)

National Stock 
Exchange (NSE)

2015-16 High
`

Low
`

Volume 
(Nos.)

High
`

Low
`

Volume 
(Nos.)

January

February

April

May 101481

June 880.00 802.00

July 876.00 817.00 876.00 817.00

August 287082

September

864.00 768.00 768.00

724.00 786.00

714.00 711.00

January 680.10

February

8.7 Performance in comparison to broad based indices 

28,000

27,000

26,000

24,000

22,000

21,000

20,000

1,000

800

700

600

B
SE

 I
N

D
E

X

C
L

N
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D
IA814

808

840
822

770
744

27011

27828

26146 26118

24871

27781
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  Mumbai, Maharashtra, 400078

  Email id.: 

  
  

Maharashtra, 400708

rematerialisation of shares, transfer and transmission, 

should be addressed only to the Depository Participant 
(DP) with whom demat account is maintained, quoting 

the data is maintained by the DPs and the Company 
cannot alter the details and has to act on the basis of the 
details downloaded from NSDL or CDSL as the case may 
be.

 For any assistance from the Company, members may 

Sr 
No

Category No of 
Shares 

held

Percentage 
of 

Shareholding
A Promoters’ Holding

Foreign Promoters

AG
7164426

10.11

 Sub-Total 14827050 64.24
B Institutional Investors

Mutual Funds
0.11
1.17

2.64

 Sub-Total 1457874 6.32

Sr 
No

Category No of 
Shares 

held

Percentage 
of 

Shareholding

C Others

164046 0.71

 Sub-Total 6796874 29.44

D Total Public Shareholding (B+C) 8254748  35.76

 TOTAL (A+D) 23081798 100.00

8.10 Details of Members holding > 1 % of the paid up capital of 

As at
March 31, 2016

As at
December 31, 2014

Name No. of 
shares

% No. of 
shares

%

1.
beteiligungen AG

7164426 8167080

2.

10.11 2660000

4.

227464

No. of equity 
shares held

Shareholders Equity Shares held

Numbers % No. of shares %

12.70

1.64

80 0.22 1.21

0.14 1.04

62 0.17 1.87

42 0.11

Total 36869 100.00 23081798 100.00
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8.12 Names of Depositories for dematerialisation of equity 

Name of the Depository ISIN No.

in dematerialised form.

8.14

 

 

9. Additional Information

 Members are hereby informed that the 7 years period of 

Financial Year/
period

Date of 
Declaration

Date of completion 
of seven years

04.06.2016

26.07.2010

26.04.2011 01.06.2018

28.07.2011

26.04.2012

27.07.2012

01.06.2020

11.06.2021

18.07.2014

17.02.2022

Aggregate number of shareholders 

at the beginning of the year

1277 
Shareholders 

during the year

Aggregate number of shareholders 

as at end of the year

1277 
Shareholders 

loss of dividend warrants in transit and possible fraudulent 

 

REPORT ON CORPORATE GOVERNANCE
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to hold the shares.

of shares held in demat form or with the share transfer 

is provided below:
 

website, the same are not being sent to the 
shareholders.

position is separate from that of the Managing 

  

AUDITORS’ CERTIFICATE REGARDING COMPLIANCE  
OF CONDITIONS OF CORPORATE GOVERNANCE 

To the Members of Clariant Chemicals (India) Limited

Clariant Chemicals (India) Limited, for the period ended 

For Price Waterhouse Chartered Accountants LLP

Arvind Daga
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INDEPENDENT AUDITORS’ REPORT

To the Members of Clariant Chemicals (India) Limited

Report on the Financial Statements

Flow Statement for the period then ended, and a summary 

information.

Management’s Responsibility for the Financial Statements

fair view and are free from material misstatement, whether 
due to fraud or error.

Auditors’ Responsibility

statements based on our audit.

report.

statements are free from material misstatement.

Opinion

period ended on that date.
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Report on Other Legal and Regulatory Requirements

the Order.

us:

Arvind Daga
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ANNEXURE TO INDEPENDENT AUDITORS’ REPORT
(Referred to in paragraph 9 of the Independent Auditors’ Report of even date to the members of Clariant Chemicals (India) 

inventory followed by the Management are reasonable 

the nature of its business.

Name 
of the 
statute

Nature of 
dues

Amount
(` Lakhs)

Period to 
which the 
amount 
relates

Due date Date of 
Payment

interest and 
penalty

102.20

September 
2014

Various 
dates
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are as follows:

Name 
of the 
statute

Nature of 
dues

Amount
(` Lakhs)

Period to 
which the 
amount 
relates

Forum where the 
dispute is pending

interest and 
penalty, as 

2.27

17.88

Maharashtra

Appellate 

interest and 
penalty, as 

states

Appellate 

interest and 
penalty, as 

states

Appellate 

interest and 
penalty, as 

77.60 Appellate 

made thereunder.

Management.
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Notes
 31-03-16 
` Lakhs

 
`

A Equity and liabilities

1 Shareholders’ funds
2 2308.18 2666.07 

60848.67 
63156.85 

2 Non-current liabilities
4 2103.38 1040.21 

108.16 67.67 
6 1913.85 

4125.39 
3 Current liabilities

7  -   

8 371.03 
8 14255.55 

4055.46 
10 3208.29 

21890.33 
Total 89172.57 184240.27 

B Assets

1 Non-current assets

11 31344.67 
11 4606.82 

497.19 
12 667.09 

7102.56 7426.68 
44218.33 

2 Current assets
14 6230.07 

14212.87 
16 17579.38 
17 2889.41 
18 3564.59 

477.92 414.11 
44954.24 

Total 89172.57 184240.27 

BALANCE SHEET 
as at March 31, 2016

A. Joshi 
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A. Joshi 

STATEMENT OF PROFIT AND LOSS  
for the 15 months period ended March 31, 2016

Notes

15 Months 
ended  31-03-16 

` Lakhs

12 Months 
 

`

1

123210.72 108248.16

9230.35 7427.67

20 113980.37

Other operating revenues 21 4263.27

118243.64

2 Other income 22 3732.82

3 Total revenue 121976.46

4

64634.43

24 10986.77

1646.03

26 10711.92

27 72.52 112.80

11 5547.56

28 23948.77

Total expenses 117548.00

5 4428.46

6 Exceptional items, credit (net)

(2656.23)

Others 302.75

7 6781.94 

42 (314.86) 474.60

8

689.61

1148.29

(342.69)

1495.21

42 (107.00) 162.00

9 5286.73

42 (207.86)

Basic and diluted earnings per share (of ` 10/-each) (in  `) 40 20.86
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CASH FLOW STATEMENT  
for the 15 months period ended March 31, 2016

15 Months 
ended  31-03-16 

` Lakhs

12 Months 
 

`

A.

6781.94 

5547.56 

80.70 

(556.98)

(1516.66)

(1045.52)

(2656.23)

(233.86)

 -   

55.82 

72.52 112.80 

225.63 

6754.92 

(2997.97)

1145.24 

(177.93)

(88.36)

1155.06 

1234.21 

(189.23)

(3.55)

50.28 

40.49 67.67 

Cash (used in) / generated from operations 6923.16 

(22052.63)

Net cash used in operating activities (15129.47)
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15 Months 
ended  31-03-16 

` Lakhs

12 Months 
 

`

B.

(6295.62)

Sale of tangible assets 1157.46 

 -   

(261591.84)

258230.00 

4200.00 

(1345.66)

571.72 

1516.66 808.86 

Net cash (used) / generated from investing activities (3557.28)

C.

(54.11)

(44569.63)

(33999.99)

(945.45)

(79569.18)

NET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (98255.93)

CASH AND CASH EQUIVALENTS AS AT BEGINNING OF THE PERIOD 101145.34 

CASH AND CASH EQUIVALENTS AS AT THE END OF THE PERIOD 

2889.41 

of business.

` ` 

A. Joshi 
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1. Significant accounting policies

as amended] and other relevant provisions of the 

  

 (b) Revenue recognition

 

established.

is established.

 (c) Excise duty

and other funds are determined under the relevant 

members of the trust shall not be lower than the 

and shortfall, if any, shall be made good by the 

of interest earnings of the Fund is determined on 

valuation report.

NOTES FORMING PART OF THE FINANCIAL STATEMENTS  
for the 15 months period ended March 31, 2016
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 (e) Tangible assets

losses, if any.

asset beyond its previously assessed standard of 

straight line basis over the useful life of the assets 

lives of assets is as under [Further also refer note 

Asset Estimated 
Useful life

  `

amortised on a straight line basis over their estimated 
useful lives, as follows :

Goodwill

 (g) Impairment of assets

impairment loss is further provided or reversed 

 (h) Inventories

 (i) Trade receivables / loans and advances

 ( j) Investments

to be held for not more than one year from the date on 
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 (k) Operating leases

rewards of ownership are retained by the lessor are 

basis over the primary period of the lease.

 (l) Foreign currency translations

outstanding as at period end are translated at the 

 (m) Income tax

 (n) Provisions and contingent liabilities

obligation as a result of a past event, it is probable that 

a reliable estimate of the amount of the obligation. 

a possible obligation arising from past events, the 

 (o) Cash and cash equivalents

original maturities of three months or less.

 (p) Earnings per share

average number of shares outstanding during the 

 (q) Use of estimates

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE 15 MONTHS PERIOD ENDED MARCH 31, 2016
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 31-03-16 
` Lakhs

 
`

2 Share capital

Authorised

` 3000.00 

Issued, subscribed and paid up

` 2308.18 2666.07 

2a Reconciliation of the number of equity shares outstanding as at the beginning and at the end of the period

31-03-16

Number ` Lakhs `

Equity shares

Outstanding as at the beginning of the period 2,66,60,745 2666.07 2666.07 

(35,78,947)  (357.89)

Outstanding as at the end of the period 2,30,81,798 2308.18 2666.07 

2b

31-03-16

Number Percentage

71,64,426 31.04% 81,67,080

53,29,186 23.09%

23,33,438 10.11% 26,60,000

2c

2d Shares bought back (during 5 years immediately preceding March 31, 2016)

31-03-16

35,78,947 - - - -

 
` 

`  
` ` `

`

2e Rights, preferences and restrictions attached to shares

`

distribution of all preferential amounts, in proportion to their shareholding.



76

 31-03-16 
` Lakhs

 
`

3

Capital reserve

730.11 

Capital redemption reserve

137.50 

 357.89 

 495.39 

Securities premium account

3545.65 

(3545.65)

 -   

General  reserve

40946.63 

(30096.45)

 (357.89)

 -   

10492.29 

91575.65 18842.04 

(165.34)

`

5286.73 

(37325.04)

(2308.18)

(7932.94)

 -   

49130.88 

60848.67 

4 Deferred tax liabilities (net)

Deferred tax liabilities

2596.19 

Deferred tax assets     

46.50 

391.81 

54.50 

 -   12.10 

492.81 

2103.38 1040.21 

5

 108.16  67.67 

 108.16  67.67 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE 15 MONTHS PERIOD ENDED MARCH 31, 2016
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 31-03-16 
` Lakhs

 
`

6

661.77 

  Gratuity  -   

40.08 

 Provision for indirect tax matters (Refer note 6a) 429.50 

 Tax provisions less payments 782.50 

1913.85 

6a

 Opening balance 259.80 

 169.70 

  Amount utilised  -   

 Closing balance 429.50 

7

 (Unsecured)

 -   

 -   

8 Trade payables

14626.58 

14626.58 

9 Other current liabilities

367.61 617.78 

105.12 

801.61 

973.60 

1164.18 

130.31 

 Other payables 513.03 

4055.46 

10

127.87 

  Gratuity 288.02 

14.32 

 Provision - others

 -   

 2308.18 

 469.90 

3208.29 



78

11  Fixed assets ` Lakhs

Description Gross block Depreciation / Amortisation Net block

As at  
31-12-14

Additions 
(Refer 
note 2 

below)

Deductions 
(Refer  
note 3 

below)

As at  
31-03-16

As at  
31-12-14

Deductions 
(Refer  
note 3 

below)

For the 
period

Transfer to 
Retained 

Earning

As at  
31-03-16

As at  
31-03-16

As at  
31-12-14

(i) Tangible assets
 Land freehold 1177.72 2513.75  -   2513.75
 Land leasehold 1432.88 22.46 61.98 1370.90

14022.47 2261.11 2919.01 11103.46

29887.69 16114.59 13773.10

1442.74 402.23 1040.51
174.82 2336.24 1210.79 1125.45
241.01 932.20 514.70 417.50

 Total tangible assets 47629.40 8001.18 3062.61 52567.97 18444.94 2335.31 4863.21 250.46 21223.30 31344.67 29184.46

previous year
7642.24 47629.40 20100.77 18444.94

(ii) Intangible assets
 Goodwill 4277.40 766.08 3511.32

1310.91 161.42 257.81 1053.10 1188.81

53.00 10.60 10.60 42.40

 Total intangible assets 4668.49  972.82  -   5641.31  350.14  -   684.35  -   1034.49 4606.82 4318.35

previous year
4668.49  350.14 

 Total 52297.89 8974.00 3062.61 58209.28 18795.08 2335.31 5547.56  250.46 22257.79 35951.49 33502.81
7642.24 20100.77

` `

of  ` `

`

been higher by the same amount.

 31-03-16 
` Lakhs

 
`

12

 Investment in equity instruments of  `

 667.09 

 

 

 -   

` `

667.09 

 Investments in Bonds  of  `

 -   

 -   

667.09 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE 15 MONTHS PERIOD ENDED MARCH 31, 2016
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 31-03-16 
` Lakhs

 
`

13

29.39 

1285.29 

772.34 601.21 

3.26 

4976.95 

35.33 

7102.56 7426.68 

14

 Investments in Bonds  of  `

 50.00 

 50.00 

Other current investments 

1601.68 

 509.39 

 303.06 

 286.71 

 303.36 

1759.44 

 202.75 

1213.68 

 -   

6180.07

6230.07 

15

 Raw materials ` ` 5372.53 

 Packing materials 161.30 

 Work-in-progress

2064.38 2287.67 

 -   4.21 

2064.38 

 Finished goods

4821.36 6282.26 

 -   

4821.36 

 Stock-in-trade ` `

1361.66 

 -   

1361.66 

 Stores and spares 431.64 

14212.87 
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 31-03-16 
` Lakhs

 
`

16

Outstanding for a period exceeding six months from the date they are due for payment

11.22 4.04 

128.34 

93.32 78.27 

232.88 226.66 

93.32 78.27 

139.56 

Other trade receivables

247.89 

17191.93 

17439.82 

17579.38 

17 Cash and bank balances

1.85 1.88 

47.88 

 Balances with banks

1557.99 

480.08 100202.80 

801.61 

2889.41 

18

8.87 

78.46 

594.39 

300.88 

605.16 

1378.40 

598.43 

41.03 

639.46 

41.03 

598.43 

3564.59 

19 Other current assets 

429.44  267.26 

46.16 

 2.32  17.06 

477.92  414.11 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE 15 MONTHS PERIOD ENDED MARCH 31, 2016
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15 Months 
ended 31-03-16 

` Lakhs

12 Months  
 

`

20 Sales (net)

90546.69 

11881.24 20848.42 

102427.93 

9950.88 

1601.56 

11552.44 

113980.37 

21

838.76 

837.73 

 -   

162.17 

2424.61 

4263.27 

22 Other income

507.91 72.87 

49.07 48.00 

1467.46 

 49.20 

233.86 

13.70 

278.10 

1045.52 

 -    108.48 

 88.00 47.17 

3732.82 
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15 Months 
ended 31-03-16 

` Lakhs

12 Months ended 
 

`

23 Cost of materials consumed*

62397.64 

2236.79 

64634.43 

13273.93 

1856.66 

11812.19 

2586.55 

 Monomers 3.65 62.86 

598.76 

 Others 32265.90 

62397.64 

39655.03 

63.55 

22742.61 21100.01 

36.45 

 Total 62397.64 

100.00 100.00 

24 Purchase of stock-in-trade 

8999.64 6128.74 

1987.13 

10986.77 

25

 Opening inventories

  Finished goods 6571.27 

1651.51 1848.08 

2291.88 

10514.66 

  Finished goods  136.60 

 499.07  1277.71 

 -   

 635.67 

  Finished goods  14.44  747.26 

 14.44  747.26 

  Finished goods 4821.36 

1361.66 

2064.38 

8247.40 

1646.03 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE 15 MONTHS PERIOD ENDED MARCH 31, 2016
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15 Months 
ended 31-03-16 

` Lakhs

12 Months  
 

`
26

8552.90 7717.72 

767.28 

1391.74 

10711.92 

 

27 Finance Costs

72.52 112.80 

72.52 112.80 

28 Other expenses

561.28 

1748.53 

283.05 278.17 

  Others 400.44 

6012.20 

1307.03 

845.52 

291.44 211.74 

2323.70 

1406.48 

211.63 

 290.53 127.87 

 Royalty  86.89 

444.95 

1538.24 

  As auditors 25.00 20.00 

41.37 26.06 

5.44 1.04 

 -   

225.63 

 55.82 

(72.40)

 35.38 

 44.18 

5836.44 

23948.77 

29 Exceptional items, credit (net)

 -    140.00 

 -   

 302.75 

 -   

(2656.23)

 -   

 -   

(2353.48)
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31-03-16 
` Lakhs

 
`

30

(a)

860.39 

14782.38 

915.86 1024.86 

 -   

`

Other matters in dispute 209.82 

(b)

151.73 

6159.55 

31

31-03-16

Amount in 
foreign 

currency

Amount             
` Lakhs

Amount   in 
foreign 

Amount                  
`

Currency

7445681 4913.90 

87299 65.49 

4979.39 

Currency

3375109 2233.55 

2569712 1921.99 

308615 211.36 

 -    -   16200000 

4366.91 

32 Value of imports on CIF basis : 15 Months 
ended 31-03-16 

` Lakhs

12 Months  
 

`

Raw materials 20984.93 

80.40 146.62 

342.45 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE 15 MONTHS PERIOD ENDED MARCH 31, 2016
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15 Months 
ended 31-03-16 

` Lakhs

12 Months  
 

`
33 (subject to deduction of tax where applicable) :

 36.94 

 2.11 18.78 

1535.88 

`  `

Royalty  86.89 

 3.50 

474.83

34

26069.56 

1079.91 

35

3 

` 1,69,02,080

23662.91 

 -   

 -   

15 months  
ended 31-03-16  

` Lakhs

12 months  
 

`

Funded Unfunded Funded
36

(1)
(a) Gratuity

 178.74  1.43 127.00 

 247.00  5.43 207.21 14.26 

 (177.90)  -   
 (98.35)  (1.45)

 -    -   
 149.49  5.41 

 177.90  -   
 45.40  -   

 223.30  -   

2117.23 54.40 2200.11 
2. Fair value of plan assets 1829.21  -   

(288.02) (54.40)

2200.11 209.62 
178.74 1.43 127.00 

247.00 5.43 207.21 14.26 

 (393.84)  (10.90)
 (52.95)  (1.45)

 (224.85)  -   
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15 months  
ended 31-03-16  

` Lakhs

12 months 
  

`

Funded Unfunded Funded
36

 13.29  -   

 149.73  (149.73)

2117.23 54.40 2200.11 

1. Fair value of plan assets as at the beginning of the period 1806.29  -   2070.62 

177.90  -   

 405.02  -   

 
 (211.56)  -   

(393.84)  -   

45.40  -   

7. Fair value of plan assets as at the end of the period 1829.21  -   

29.77%  -   

13.97%  -   

32.02%  -   

0.06%  -   

33.27%  -   

6. Others* -9.09%  -   

8.15% 8.15%

8.15%  -   

6.0%-8.0% 6.0%-8.0%

` `

Particulars (` in Lakhs)
Funded 2016 2014 2013 2012 2011 

2117.23 2200.11 

2. Fair value of plan assets (1829.21) 2070.62 

(288.02)

(52.95)
45.40 

Unfunded
54.40 

2. Fair value of plan assets  -   
(54.40)

(1.45) 0.41 

 -   

life of the related obligation.

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE 15 MONTHS PERIOD ENDED MARCH 31, 2016
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15 months 
ended 31-03-16  

` Lakhs

12 months 
 

`
36

(b) 

789.64 

(c) 

2.

153.55 

366.14 

 Superannuation fund 236.98 246.28 

 Gratuity fund 154.90 207.62 

 Other funds 9.26 

 Total 767.28

37

(a)

(b)

(C)

Executive Directors 
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15 months 
ended 31-03-16 

` Lakhs

12 months  
 

`

(i)

5198.24 

548.64 

 170.83 

1044.52 

86.89 

312.71 

8505.00 

11433.91 

4.45 

3724.00 

335.06 

3.08 

9525.21 

3102.34 

7085.23 

(ii)

Sales of goods

24004.57 

Others  181.56 

2398.22 2271.24 

 -   

1654.68 

Others 620.66 

14.15 

 -   

 201.44 

 15.47 

41.28 

1168.43 118.11 

 -    2.40 

Others  -    0.77 

 167.52 

 22.98 

 3.30  2.82 

Others  8.37  14.24 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE 15 MONTHS PERIOD ENDED MARCH 31, 2016
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15 months 
ended 31-03-16 

` Lakhs

12 months  
 

`

 16.18  2.06 

 -   

36.67 1224.77 

17.85 
 -   
 -    2.47 

Others  1.06 

89.01 

4200.00 

 -    266.42 

 352.22 
 113.33 

 0.92 
 0.16 

2327.78 
4748.35 

(iii)
Remuneration

845.22 
145.31 
197.05 174.44 

38

(i)

(ii)
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15 months ended            
 31-03-16 
` Lakhs

12 months ended  
 

`

Pigments 
and Colors

Dyes and 
Specialty 

Chemicals

Total

Revenue (Net)

100497.57 13482.80 113980.37 71782.81 

Results

Segment results 3344.97 415.17 3760.14 1202.00 

183.84 

3943.98 

556.98 120.87 

(72.50)

4428.46 

2353.48 

6781.94 

(689.61)

 (1148.29)

 342.69 

5286.73 

Other information

Segment assets 72728.60 763.26 73491.86 

15680.71 

Total assets 89172.57 184240.27 

Segment liabilities 18268.59 64.66 18333.25 

7682.47 

Total liabilities 26015.72 

6593.99  -   6593.99 21606.17 

 -   

Total capital expenditure 6593.99 

5504.15 30.34 5534.49 207.16 

13.07 

Total depreciation/amortisation 5547.56 

276.38 5.07 281.45 26.06 

80.70 

Total Non cash expenses other than depreciation/
amortisation

362.15 

15 months ended            
 31-03-16 
` Lakhs

12 months ended  
 

`

India Outside 
India

Total Outside  

87017.31 26963.06 113980.37 

68512.47 4979.39 73491.86 

Additions to tangible and intangible assets 6593.99  -   6593.99 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE 15 MONTHS PERIOD ENDED MARCH 31, 2016
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15 Months 
ended 31-03-16 

` Lakhs

12 Months  
 

`
39

1307.03 

 ` `

if any, over stipulated usage.

follows:

For a period not later than one year 704.05 

3149.72 

2305.78 

Total [Refer note 30 (b) (ii)] 6159.55 

` `

40

 25,342,186 

` 10.00 10.00 

` 5286.73 

` 20.86 

41

the auditors. 

31-03-16 
` Lakhs

 
`

at period end
 371.03 

 -    28.87 

day during the period
3335.91 

 -   

beyond the appointed day during the period
 -   

 8.99 

Further interest remaining due and payable for earlier periods  28.87 
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` `

As of and 15 
months ended 

31.03.16 
` Lakhs

As of and 12  
months ended  

 
`

ICS ICS Leather
Revenue  3802.00 

 4116.86 
 (314.86)
 (107.00)
 (207.86)
 2849.12 
 1305.35 

 (429.56)
 34.44 

 -   

43

`

44 Corporate Social responsibility

 `
Amount spent during the period on :

Particulars
In Cash 
` Lakhs

 
  

`
 

`

 -   

 44.18  44.18 

45

A. Joshi 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE 15 MONTHS PERIOD ENDED MARCH 31, 2016
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FINANCIAL PERFORMANCE
10 Years’ Highlights

(` Million)

Financial 
year ended 
31st March

Financial Year Ended 31st December

##2016 2014 2013 2012 2011 2010 2009 2008 2007 **2006

I OPERATING RESULT

Gross Sales 12321.1 10824.8 

11398.0 10082.0  8614.4  6870.4 

997.6  1722.0 

678.2  11874.1 

528.7  1667.7  1124.2  1081.4  674.8 

3963.3  266.6 

II FINANCIAL POSITION

5873.6

3647.8  2041.7  1646.0 

689.7  2674.0 

2188.5  10187.6  1100.2  842.8  1164.8  1128.2 

230.8  266.6  266.6  266.6  266.6  266.6  266.6  266.6  266.6  266.6 

Reserves 6084.9  2827.6 

Shareholders' Fund 6315.7

 -    2.0  40.7  62.1 

6315.7

III PER EQUITY SHARES

Earning ` # 20.86 

Annualised

114.04 42.16  

Annualised

150.0 60.0 10.0 18.0
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