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GLOSSARY

Maund =82.286 1bs. or 37.324 Kilogram
Seer ==2.057 Ibs. or 0,933 Kilogran
Bale (cotton) =392 lbs.

Yard =Z0.0T4400 metre

Acre =0, 404686 hectare

AC-134 (5.G)) ==Amcrican Crass (Saw-Ginned)

Medium staple cotton

Sind Desi, Punjab Desi = Short staplc indigcions
, 3 Ort staf g
variclics of cotton

Basmati Rice = Superior quality rice

SDIR == Special Drawing Right



LETTER OF TRANSMITTAL

State Bank of Pakistan
Karachi.

November 10, 1982

My dear Minister,

In accordance with Sccti-on 40(2) of the Statc Bank of Pakistan, Act, 1956 the Balance
Shect of the Bank as on June 30, 1982 and the Profit and Loss Account for the year 1981-82
duly signed by me, Deputy Governor and the Director of Accounts and certified by the

Pank’s Auditors were transmitted to the Government on 18th August, 1082.

1n continuation thereof I submit herewith the Annual Report of the Central Board of

Dircctors on the working of the Bauk for the year cnded June 30, 1982.

With regards.

Yours sincerely,

Sd/—
A.G.N. Kazi
Governot

Mr. Ghulam Ishaq Khan,
Minister for Finance,
Planning and Co-ordination,
Governmant of Pakistan,
Islamabad.
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REPORT

of the Central Board of
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of Pakistan for the year
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1. GENERAL ECONOMIC SITUATION, PROBLEMS AND POLICIES

The performance of the cconomy during 1981-82 was gencrally better than i the pre-
ceding year although there were some soft spots, Real G.D.P. recorded a robust growth with
further increase in agricultural output and a notable risc in industrial production. The rate of
inflation declined significantly. Gross investinent increased at a rate nearly twice as high
as in the preceding year. However, the rates of increase in private scetor investment and natio-
nal savings rccorded a decline. Exports fell and there was also a slow down in the rate of
increase in home remittances. These excrcised an adverse effect on the balance of payments
situation which showed a larger current account deficit. An important devclopment during
the year, which has far reaching implications for the cntire cconomy, was the decision to
dclink Pakistan Rupec from the U.S. dollar on January, 8, 1982 which was followed by 2
depreciation of 18.8 per cent in terms of U.S. dollar by the end of Junc, 1982.

The G.D.P. growth rate at constant factor cost of 1959-6o was provisionally cstimated
at 6.3 per cent in 1981-82 as compared with 6.1 per cent i 1980-81. The rate was not only
better than the Annual Plan target of 6.1 per cent sct for 1981-82 but also compared favourably
with the growth rates of 2.7 per cont and 3.8 per cent in 1981 in non-oil developing countrics
and the low income countries respectively. The GNP increased by 5.6 per cent during 1981-82
as compared with 5.1 per cent in the preceding year, The real per capita income, which had
incrcased by 2.1 per cent in the preceding year, rose further by 2.6 per cent in 1981-82. The
growth ratc of the commodity producing sectors (comprising agriculture, manufacturing,
‘mining and quarrying’, construction and ‘clectricity and gas’) moved np from 6.1 per cent
i 1980-81 to 7.1 per cent in 1981-82, while services sector recorded a growtliof 5.4 per cent as
against 6.0 per cent in 1980-81.



In the agricultural sector, the growth in valuce added was cstimated at 3 pet cont in 1981-82
as compared with 4 per cent i the preceding year. The production of wheat fell by 2.3 per
cent as compared with the rise of 5.6 per cont in 1980-81. Wheat crop declined to 11.20*
million tonnes from 11.47 million tonnes in the preceding year. The growth in the agricultural
scctor was, however, made possible mainly by a sharp increase in sugar-canc output and a
turn-around in rice and cotton production from declines of 2.9 per cent and .o per cent inthe
preceding year to notable increases of 9.0 and 4.8 per cont vespectively in 198 1-82. Production
of rice and cotton was estimated at 3.43 million tonnes and 4.4 million bales during 198¢-82
as compared with 3.12 million tonnes and 4.2 million bales respectively in rg80-81. The sugar-
canc crop increased for the second year in succession, recording arise of 13.0 per cont and seut-
ing a ncw record of production of 36.56 million tonnes in 198r-82. This was on top of asharp
increase of 17.7 per cent in the preceding year. The valoe added in the manufacturing secror
tncreascd by 12.1 per cent as compared with 9.9 per cent in 1980-81. Vahue added in large-
scalc manufacturing increased by 14.0 per cent as conpared with 11.0 per cent in the preced-
ing year, while in small scale manufacturing the growth at 7.3 per cent in sgR1-82 was the
same as in the preceding year, Available data on output of major industries recorded increases
in the casc of cotton yari, cotton cloth, cigarcttcs, refined sugar, V(‘g(‘.t:ﬂ)ic‘. gl)cc, cement,
fertilizers, chemicals, mild-steel products, jute goods and cycle rubber tyres and tubes. On the
other hand, production of paper-board and chip-board and safety matches declined.

Gross investment at current prices increased by 21.2 per cent in 1981-82 ascompared with
a rise of 11.7 per cent in 1980-81. The ratio of gross investment to G.N.P. increased from 15.3
per cent in the preceding year to 16.0 per cent during the year under report. The main increase
was duc to gross fixed investment which rosc by 17.5 per cent during the year as against a rise
of 6.0 per cent in the preceding year. Its ratio to G.IN.P. improved from 13.8 per cent to 14.0
per cent. Sector-wise break-up of fixed investinent showed that public sector fixed investment
rosc sharply by 20.2 per cent in 1981-82 as compared with the nominal increase of 1.5 per
cent in 1980-81. Private sector fixed investment, on the other hand, rose by a relatively lower
rate of 12.6 per cent during the year as compared with 5.1 per cont inn the preceding year.
The share of public sector in total fixed mvestinent increased from 64.5 per cent it 1980-81
to 65.9 per cent 1 1981-82.

National savings increased by 1o.0 per cent in 1981-82 as compared with a rise of 22.1
per cont i3 1980-81. Their ratio to G.N.P. consequently moved down from ra.1 per conr in
the preceding year to 11.5 per cent in 1981-82. There was a greater reliance on external
resourees and their share in financing total gross investment rose {fron 20.6 per cont in 1980-81

to 28.0 por cent in 1981-82.

*Provisional.
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The overall budgetary deficit of the Federal and Provincial Governmients, according to
the revised estimates for 1981-82, amounted to Rs. 18.4 billion or 23.7 per cent higher than
envisaged in the budget estimates and compared with a deficit of Rs. 14.6 billion for 1980-81,
as per the provisional actuals. There was, however, considerable improvement in mobilisation
of resources through non-bank botrowings. Government recourse to the bauking system for
budgetary support during 1981-82 worked out to Rs. 5.4 billion which was in line with the
budget estimates for the year but was much higher than the provisional actual of Rs. 2.4 billion
for 1980-81. | '

The ratc of moncmfyi 'clz;{'paﬁ.sion, which had decelerated from 18.5 per cent in 1979-80
to 14.7 per cent in 1980-81, chn"lé down further to 10.5 per cent in 1981-82. The decline i the
ratc of monctary expa’nsi‘dn!%a:é lirgely due to the fall in net-forcign assets as domestic credit
expansion of 15.5 per cent was only slightly lower compared with 16 per cent in the previous
year. The monctary and credit policies continued to be directed towards restraining iflation-
ary prcssiires and at the same time providing necessary credit support to productive economic
activity in general and the priority sectors in particular, During the year, the State Bank of
Pakistan continued the practice of fixing the cellings on credit extended by commercial banks
to the private sector and public sector enterprises. With a view to ensuring adequate flow of
credit to the priority sectors, the Bank also continucd prescribing mandatory credittargets for
nationalised commercial banks in respect of these scctors. The Bank undertook a comprehen-
sive review of the cxisting credit control measures and introduced 2 number of modifications.
Clianges were also made in the Export Finance Scheme with a view to further liberalizing
the scheme. In addition, a mivimum absolute level of Rs. 4.2 billion was fixed for export
finance by conmmercial banks in 1981-82, The commercial banks were also required to provide
long-term investment finance to the private industrial scctor amounting to Rs. 1,736 million
within their overall eredit ceilings. The amounts carmarked for export finance and the financ-
ing of private industrial sector were not allowed to be utilized by the banks for any other
purpose.

The rate of inflation decclerated in 1981-82. The G.N.P. deflator recorded a rise of 9.4
per cent during the year as compared with 12.1 per cent in 1980-81. The consumer and whole-
sale price indices also recorded smaller increases than in the preceding year. The 12-month
average of the Combined Consumer Price Index (1969-70=100) increased by 11.5 per cent in
I§8 1-82 as compared with a rise of 13.9 per cent in 1980-81. The 12-month average of the
Wholesale Price Index (1969—762100) rosc by 9.7 per cent in 1981-82 as against 13.3 per cent
in the preceding year. The Seusitive Price Indicator {(1975-76=100), covering prices of 38
essential items, indicated an increase of 8.3 per cent in June, 1982 over June, 1981 as against a
comparable risc of 15.3 per cent in 1980-81. The improvement in the price situation, despite
the increase in the prices of a large number of imported goods and the administered prices
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of several commodities hike petrolewm and petroleunt products, cement, power, gas, fertili-
zers, sugar and wheat flour was attributable mainly to sustained growth i the commodity
producing sectors and a progressive deceleration in the rate of inonetary expansion during

the last scveral years.

Duc to continued world recession and a sharp decline in terms of trade, the expott pet-
formance of the country suffered a serious sctback during 1981-82. Export in dollar terms fell
by 17.2 per cent to $2.319 million 1 sharp contrast to a rise of 19.6 per cont in 1980-81 and an
annual average rate of increasc of 30 per cent during the three years ended June, 1981, On the
other hand, imports increased by 3.5 percent to $ 5,759 million during the year as compared
to a rise of 14.5 per cent in 1980-81. The trade gap thus widened fusther by 24.5 per cent to
$3,440 million. The terms of trade, which had registered a sharp decline of 15 per cent in
1980-81, deteriorated further by 8.3 per cent during the year primarily because of higher

import prices and slump i cominodity prices.

Exports fell mainly due to depressed prices of cotton and rice in the international markets
and slack foreign demand for both agricultural preducts and manufactured goods on account
of the slow growtl in the world economy and recession i the industrial countries. Exports
of cotton, rice, carpets and rugs, surgical instruments and footwear declined appreciably
wlicreas those of cotton fabrics, cotton yarn, leatlier, fish and fish preparations, petroletim and
petrolenm products, guar and guar products and raw wool rccorded an increase. Ameng
major imports, petroleum and petroleum products, accounting for over one-fourth of the total
impotts, recorded a further substantial increase during the year. Other items recording
notable increases were vegetable oils, transport equipment, non-clectrical machinery and ivon
and steel. Tmports of tea, chemical fertilizers, iron and steel scrap and clectrical machinery,
however, declined.

The balance of payments came under increased strain duting 1981-82 due mainly to a falt
in export receipts in the face of an increase in import payments. Thee deficit on merchandise
account increased by 24.5 per cent to $3.4 billion. The deficit in services transactions also
increased by 5.2 per cent to $542 million. The net inflow on account of private unrequited
transfers, however, increased. The current account deficit thus increased to $1.6 billion in
1981-82 from $1.0 billion in 1980-81.

The process of Islamisation of the economy, initiated by the Goverment in 1979-80
and extended in 1980-81, was carried forward in 1981-82. The ban on provision of
housing finance by comumercial banks, which was ityposed by the State Bank in ]uiy, 1980
was lifted as from 1oth August, 1981 and they were allowed to provide finance for housing to
individuals, within a prescribed limit, on profit-loss sharing basis on lines similar to HBFC.
Effective from 16th November, 1981, banks were prohibited from making interest based
advances to the Utility Stores Corporation for francing its trading operations but were
allowed to provide financial accompiodation to the Corporation on mark-up hasis.
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The above review of major devclopments in the cconomy during 1981-82, which are
analysed in detail in the subscquent chapters, indicates the arcas of strength as well as of
weakness. The growth performance of the economy remains encouraging. There has been a
marked subsidence in:inflationary pressurcs. However, there was a marked deterioration
in the balance of :payments: A’devclopment of far reaching consequence during the year
having a bearing on the balahce of payments was the adoption in January 1982 of the managed
floating cxchange rate for the Pakistan rupee. The subscquent depreciation in the cxchange
rate has served to correct over-valuation of the rupec which had resulted from the sharp
appreciation of the dollir i wterms of major world currencies. This will certainly help in
strengthening the external sector.

Some improvement in exports and reittances was noted towards the close of the year.
There is, however, need for concerted cfforts at export proniotion and iniport substitution.
The pace of growth in agriculture must be sustained so as to mect the needs of the domestic
economy as well as gencrate surplus for export. The country is a major exporter of rice and
has also devcloped a potentiﬁl for cxport of wheat. It also cxports vegetables and fruits in
limited quantitics. Given the necessary resources and cffort, it should be possible to devclop
and increase export capacity in a number of agricultural products. For this purposc, it is nece-
ssary to step up agricultural rescarch and extension. Rural commumications and marketing
arrangenients also need to be improved not only to assute timely supply of modern agricul-
tural inputs in all villages and the movement of marketable surplus, but also as a nicaus to
enhancing the income of the small farmer who is the backbone of agriculture. His income
necds to be improved for distributive justice and also to give him the means to acquire
techuology which appears to have cluded him so far.

The contribution of the industrial sector to the growth in exports has also to be streng-
thened considerably. The share of exports of manufactured goods i total exports has shown a
steady increase in recent years but it has to be stepped up further, This will not be casy to
achieve on account of increasing protectionism throughout the world. Continuous attention
would need to be given to maintaining the exports competitiveness of our manufactured goods
in world markets. It is also necessary to vpgrade technology in our industries and to improve
the quality of our manufactured goods to improve cxport performance.

As a further mcasure to improve the balance of payments position, import substitution
wouwld have to be pursued mor¢ vigorously particularly in the encrgy sector, Increased supply
of energy from domestic sotirces would not only help reduce import of P.O.L., which is the
largest single item in the import list, but also help remove a scvere constraint an new in-
dustrial investment and one of the bottlenecks in the fuller utilization of existing industrial
capacity. The performance of manufacturing scctor is suffering because of frequent power
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break-downs in major cities and power shortages often necessitating load-shedding. Although
the industrial units have been allowed to import gencrators of 650 KVA, for sclf use, frec of
import duty and sales tax, there is need for augmenting the overall power supply from tradi-
tional and non-traditional sources to adequatcly micet the genuine demand of the productive
sectors. The installation of additional tucbines at Tarbela, which would doublc the generating
capacity there, is a significant step. The new find of oil at Khaskheli is a welcome develop-
ment but the efforts at further explorations need to be intensificd to mecet the rapidly rising
needs. The coal resources of the country, though not of a very high quality, do have the poteu-
tial for use in elcctric power generation and need to be berter utilised. Inereased attention also

needs to be given to bio-gas gencration and development of solar encrgy.

It is significant that there was a substantial increase in acquisition of financial assets by
the public in 1981-82. Given appropriate policy framework, this can be turned to the advant-
age of real investment. Tinte deposits, whiclt had risen by Rs. 1.5 billion or by 4.8 per cent in
1980-81 went up by Rs. 4.1 billion or by 12.3 per cent in 1981-82. Investmient in small savings

schemes registered a phenomenal increase of Rs. 5.2 billion in 1981-82 which was 3.7 times

the increasc in t alntost cqual to the net receipts in four years gnding
June, 1981. Net sales of NLLT. Units at Rs. 86 million were also 3.6 times the sales worth
15724 million in the preceding year. The change in the assers preference of the public in
favour of financial assets may be atiributed, in large measure, to a dampening of inflationacy
expecetations by the {all in the rate of inflation and the end of real estate boom in the country.

The trend towards larger acquisition of financial assets by public holds prontise for stepp-
ing up the rate of real investment. Although the overall rate of invesrment in the economy
was higher in 1981-82 compared to the preceding year, this was entircly duoc to the Public
Sector, the rate of private investment having slackened. The incentive framzwork for private
investent in industry needs to be reviewed to channel larger flow of private savings to
industtial fnvestment. Attention nceds to be given to measures ealculated to bring about
enhanced corporate profitability and to simplify and reduce controls governing private
investment.

Sustained growth over the past few years and discanable progress towards financial
stability have, to some extent, relieved strains and stresses in the cconomy. With the expected
mmprovemeut in the world cconomic sitvation our external sector should show a better
performance this year. There is, however, 1o room for complacency. We must continue
stringent demand management policics to curb inflation and to consolidate the gains already
achicved. At the same time encrgetic and sustained action is needed to provide necessary
infrastructure facilitics and incentives to raise the tempo of investment in both Agricultural
and Tidustrial sectors for ensuring adequate growtly in production and expaorts and naintaining
the momentum of ceonomic progress.
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1I. GROSS DOMESTIC PRODUCT, INVESTMENT AND SAVINGS

The rate of economic grdwd] accclerated duving 1981-82. Provisional estimates of Gross
Domestic Product* {at constant factor cost of 1959-60) show a rise of 6.3 per cent as conmpared
with the increase of 6.1 per cent in 1980-81. During the five years ended 1981-82, the average
annual growth rate of real GDP at 6.4 per cent ousstripped the growth rate of }_mpulation by
a substantial margin. The improvement in GDP growth ratc in 1981-82 over the preceding
year was brought about marnIy by acceleration in the growth rates of manufacturing, ‘whole-
sale and retail trade’ and constructlon scctors which were estimated at 12.1 per cent, 7.7 per
cent and 13.4 per cent rcsPectwcly as compared with 9.9 per cent, 6.7 per centand 4.2 per cent
in 1980-81. The glowth rate of Agrlcultural scctor at 3 per cent in 1981-82 was one percentage
point lower than that tecorded it the preceding year. The growth of mining and quarrying
scctor also decelerated sharpiy t0 4.9 pm ceut fron1 13.2 per cent in 1980-81. The growth rates
of construction and ‘elcctricity and gas’ sectors at 13.4 per cent and 11 per ceut respectively
compared with 4.2 per cent and 10.9 per cent in 1980-81. The overall growth rate of the com-
nwodity producing sectors comprising agticulture, manufacturing, mining and quarrying,
construction and‘clectricity and gas’ cstimated at 7.1 per cent was higher by 1.7 percentage
points than that of services sectors. The share of commodity producing sector in GDP at 56.3
per cent in 1981-82 was higher than 55.9 per cent in the preceding yeac while that of scrvices
sectors declined to 43.7 pét“;‘:‘é-nt from 44.1 per cent. The ratio of valuc added in manufacturing
to GDP maintaincd its ﬁpward trend and rose further by 0.9 percentage point to 17.1 per cent
while that of agriculturc-‘dé'qlillcd by 0.9 percentage point to 29.9 per cent.

The increase of 3 i)cr cent in value added in the agriculture sector in 1981-82 reflected
the higher levels attained in the production of main crops except wheat. The production of

Nute: Some of the figures rclating to the previous years may differ from those given in last year's Report owing to
subsequent revision.

* GIDP dara for 1981-82 are provisiona? and subject to revision. They are adjusted for lower wheat crop, hence differ
from GDPJGNP data in Sratistical Annexure of the Report.




wheat is estimated to have declined by 2.3 per cent while that of sugarcane roseby 13.0 per cent

during the year. The production of rice, which had declined by 2.0 per cent in 1980-81,

rosc appreciably by 9.9 per cent. The output of cotton increased by 4.8 per cent in contrast
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to the decline of 1.9 per cent in 1980-81. The
valuc added in major crops as a whole increased
by 2.3 per eont as against the rise of 4.2
per cent in the preceding year, In contrast, the
valuc added in minor crops increased at a
lugher rate of 3.1 per cent as compared with

1.9 pet cent last year.

Tn the case of manufactur.iug seCLor,
the increase of 12.1 per cent in value added
in 1985-82 as compared with 9.9 per cent last
year reflected larger production in a number of
manufacturing items including cotron yarn,
cotton cloth, refined sugar, vegetable ghee,
cenent, cigarcttes, fertilizers, chemicals, mild-
steel products and cycle rubber tyres and tubes
which morc than offset the decline in output
of certain other industrics namely paper-board
and chipboard and safety matches. The value
added in large scale mannfacturing sector
increased by 14 per cont in 1981-82 as
agaimst 11 per cent in 198%0-81, while small
scale mamtfacturing was assumed to have

increased by 7.3 per cent as last year.

The growth rate of valuc added in

mining and quarrying scctor was much lower

at 4.9 per cent in 7987-82 as compared witl 13.2 per cent i the preceding year. This was due

mainly to lower output of limestone and gypsum and stow-down in the production of gas.

On the ather hand, the rate of increase in value added in the construction sector niore than

trippled to 13.4 per cent from 4.2 per cent. The rate of increase in value added in ‘electricity

and gas’ sector at 11 per cent was almost the samic as in 1080-81. The ‘wholesale and retail

trade’, ‘transport, storage and conununication’ and “other services scetors’ recorded growth

rates of 7.7 per cent, 6.4 per cent and 3.6 per cent respectively in 1981-82 as against 6.7 per cent,

8.3 per cent and 5.0 per cent fn 1980-81 (Table 11.1).
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The real net factor income from abroad which had recorded a negative growth of 10.4
per cent in 1980-81 again witnessed ncgative growth of 8.3 per cent in 1981-82. Net factor
mcome as a ratio of GNP declined from s per cent to 4.4 per cent. Gross National Product,
GDP plus the net factor income from abroad, increased at the ratc of 5.6 per cent during
1981-82 as compared with 5.1 per cent in 1980-81. The teal per capita income increased at a
higher rate of 2.6 per cent than 2.1 per cent in 1980-81.

At current factor cost the GDP rose by 16.6 per cent in 1981-82 as compared with the
vise of 17.3 per cent in 1080-81 while GNP increused by 15.5 per cent compared with 17.9
per cent.

INVESTMENT AND SAVINGS

Investment

Total gross investment at current prices in 1981-82 was cstimated at Is. 55.9 billion or

21.2 per cent higher than in 1980-81. It had increased by 11.7 per cont last year. Gross fixed

investment rosc by 17.5 per cent to Rs. 48.9 billion as compared to the increase of 6.0 per cent

last year. The ratio of gross total investnrent to GNP improved from 15.3 per cent in 1980-81

to 16.0 per cent in 1981-82 and that of gross fixed investment to GNP from 13.8 per cent
to I4.0 pcr cent.

Net real fixed investment, which is computed after allowing for depreciation of the
existing capital stock and the effect of inflation, is estimated to have increased by 24.8 per cent
during the year in sharp contrast to the fall of 7.3 per cont in 1980-81. As a result, the ratio of
net real fixed investment to GNP (at 1959-60 prices) stood higher at 6.7 per cent in 1981-82
as compared with 5.6 per cent in the preceding year.

Sector-wise break-down of gross fixed nvestment  at current prices indicated that public
scctor investment  rose sharply by 20.2 per cent in 1981-82 as compared with a marginal
increase of 1.5 per cent in the preceding year. Private sector investment recorded a snmaller
increase of 12.6 per cent as against 15.1 pet cent last year. The sharc of public scetor investment
in gross fixed investment thus inereased fram 64.5 per cent iy 1080-81 to 65.9 per cent in
7981-82.  Sector-wise break-up of private fixed investmient (table 11.2) revealed that the
growth rate of fixed mvestiient in agriculture was higher at 11.2 per cent as agamst 9.5 per
cent in the preceding year but its share in total private fixed investment was lower at 18.0
per cent as compared with 18.3 per cent in 1980-81. In the case of manufacturing, both the
growth rate of fixed investiment and its share in  total private fixed investment declined.
However, while the rate of growth came down markedly from 24.6 per cent to 4.9 per cent,
the sharc in total fixed private investment deelined from 28.7 per cent to 26.8 per cent.

Investnient in large scale manufacturing increased by 5.7 per cent and in small-scale
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manufacturing by only 2.0 per cent as against 27.1 per cont and 17.0 per cent res-
pectively in the preceding year. The contribution of large-scale manufacturing towards total
private fixed investment declined from 22.3 per cont in 1980-81 to 20.9 per cunt in 1981-82,
while that of small-scale manufacturing declined from 6.5 per cent to 5.9 per cent. Private
investment in the construction sector increased by 5.2 per cont in 1981-82 as compared with
49.5 per cent in 1980-81. Private investment m transport and communication sector rose by
23.7 per cent in contrast to a decline of 11.9 per cent in the preceding year. As a result, its share
in total private mvestment increased to 13.7 per cont in 1985-82 from 12,6 per cont in the
preceding year. Private mvestment in ownership of dwellings, which mainly represents in-
vestment in construction of new residential structurcs and additions and alterations of old
structurcs grew by 16.9 per cent ih 1981-82 as compared with 28.2 per cent in the preceding
year. The share of this sector in total privatc investinent in 1981-82 at 27.0 per cent, however,
was the highest and excecded the sharrs of agriculture as well as nanufacturing sector which
were of the order of 18.0 per cent and 26.8 per cent respectively,

Navings
The rate of growth of natioial savings declined shacply to 10.0 per cent in 1081-82 as
comparcd with 22.1 per cent in 1980-81 and 34.1 per cent in 1979-80. The ratio of national

savings to GNP was somcwhat lower at 11,5 per cont in 19R1-82 as against 12.1 per cent in
1980-81 and 11.8 per cent i 1979-80.

A break-up of national savings imto public and private savings shows that the public
savings whicli had increased at the annnal average ratc of 139.9 per cont during: the two years
1979-80 and 1980-81 declined by 17.8 per cent in 1981-82. The private savings, on the other
hand, rosc by 22.8 per cent i 1981-82 as against the risc of 0.9 per cent in 1980-81. The ratio
of public scctor savings to GNY declined from 3.8 per cent to 2.7 per cent while that of private
scctor savings improved from 8.3 per cent to 8.8 per cent in 1981-82 (Table I1.3).

Net External Reapurces

The net external resuurce inflow recorded a rise of 64.5 per cent to Rs. 15.6 billion
i 1981-82 in contrast to the decline of 15.8 per cont in the prececling year. Its ratio to
GNP maved up to 4.5 per coat in 1981-82 from 3.2 per cent in the preceding year,
The share of net external resources in total pross investment, which had come dawn from

27.4 per cent in 1979-80 to 20.6 per cent in 1980-81, increased to 28.0 per cent in 1981-82.
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TABLE—II1
GROSS5 DOMESTIC PRODUCT AT CONSTANT FACTOR COST OF 1959-60

{Million R upces)
P r
SECTORS 1972-73 1973-74 1974-75 1975-7¢ 197677 1977-78 1978-79 1979-80  1980-81 1981-82
Commoadity Producing
Sectors 20,909 22,196 22,094 23,144 23,681 24,901 25,782 28,174 29,902 32,014
2. Agriculture 12,821- 13,357 13,074 13,659 13,998 14364 14861 15859 16,493 16,988
b,  Manufacturing 5,678 6,101 6,136 6,231 6,258 6,833 7,163 7,890 8,673 9,720
c. Mining and Quacrying . 161 - 180 181 175 206 212 221 250 283 297
d. Construction 1,346 1,490 1,754 2,094 2,076 2.248 2,371 2,644 2,755 3,125
e. Electricity and Gas 903 1,008 049 935 1,143 1,244 1,306 1,531 1,698 1,884
Services Sectors 14,270.“ ! 15,705 17,299 17,555 18,046 19,904 21,220 22,249 23,595 24,859

a. Wholesale and Retail Trade 4,743 5,449 5,622 5,724 5,660 6,180 6,477 6,953 7,418 7,990
b, Transport, Storage and ‘

Communication 2,355 - 2,466 2575 2,605 2,649 3,023 3,268 3,487 3776 4,019
c. Al Others 7172 1,790 9,102 4,226 9,737 10,701 11,475 11,809 12,401 12,850
. Gross Domestic Product 35,179 37,901 39,393 40,699 41,727 44,805 47,002 50,423 53,497 56,873
. Gross National Preduct 35360 38,085 39,651 41,410 43,022 47,480 50,068 53,575 56,321 59,464

{A) SECTORAL GROWTH RATES (IN PERCENT)
Coinmodity Produding

" Sectors 4 54 4 62 —05 4 48 +23 4+ 52 35 93 461 + 71
2. Agriculture 4 1.7 4 42 — 21 4 45 4+ 25 4+ 26 - 35 4 67 + 40 4 30
b. Manufacturing 4107 + 74 + 06 4 15 - 04 - 92 4 4R 4101 4 99 4-12.1
c. Mining and Quarrying  + 13 4118 4 06 - 33 4177 4 22 4 42 131 4132 4 49
d. Construction ’ 4-15.7 +107 177 4194 — 09 4 83 L 55 o115+ 4.2 +13.4
e. Electeicity and Gas +158 183 111 + 38 +160 - 88 4 98 121 109 -+11.0
Services Sectors +10.0- 101 4101 - L5 -+ 2.8 +103 4 66 - 48 - 60 -+ 6.4
2. Wholesale and Retail
Trade + 67 4+ 149 432 18 — L1 -} 92 - 48 4 73 6T 4 7.7

b. Transport, Storage and
Communication +16.3 ++ 47 4 44 + 12 4 17 141 4 8L 4 67 |- B3 J- 6.4
¢. Al Others +104 + 86 4168 + 14 -+ 55 £ 99 | 72 + 29 + 50 4+ 36
. Gross Domestic Product + 12 + 77 4 39 -+ 33 + 25 G T4 o} 49 4+ 73 6.1 —}—_6.3
. Gross National Product + 75 + 17T 4 41 + 44 + 39 104 4+ 55 ) 70 o B 4- 5.6

(B) SECTORAL SHARE IN GDP (iN PERCENT)
Commodity Producing

Sectors 59.4 58.6 56.1 56.9 56.8 55.6 54.9 55.9 55.9 56.3
2. Agticalture 36.5 352 3.2 336 335 3zt 31.0 31.5 30.8 29.9
b.  Mamnfacturing 16.1 16.1 15.6 15.3 15.0 15.3 15.2 15.4 1n.2 17.1
¢.  Mining and Quartying 0.4 0.5 0.5 0.4 0.5 05 0.5 05 0.5 0.5
d.  Construction 38 39 4.5 5.2 5.0 50 5.0 5.2 5.1 5.5
e.  Electricity and Gas 2.6 2.8 2.4 2.4 27 2.8 29 3.0 32 a3
Services Sectors 406 4.4 43.9 431 43.2 44.4 45.1 44.1 44.1 43.7
a. Wholcsale andd Retail Trade 13.5 14.4 14.3 4.1 13.6 13.8 138 13.8 13.9 14.1
b. Tramsport, Storage and

Communication 6.7 6.5 6.5 6.4 6.3 6.7 7.0 6.9 71 7.1
c. Al Others 20.4 20.6 231 227 233 239 24.4 23.4 23.2 22.6
§ Revised

* Provhional
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TABLE~IL2
PRIVATE FIXED INVESTMENT BY ECONOMIC ACTIVITY (AT CURRENT PRICES)

(Million Rupees)

1 1 1 1

SECTORS 1972-73  1973-74  1974-75 1975-76 197677 1977-78 1978-79 1979.30  1980-81 108 1-85

1. Agriculture 612 738 846 1,349 1,600 1,947 2,064 2,465 2,099 3,002

2. Mining and Cuarrying 19 23 a0 a3 37 40 44 49 53 5G

3. Manufacturing 1,019 1,023 1,437 1819 2111 2,120 2,479 3,409 4,249 4,456

(0 Large Scale 763 697 990 1,309 1.526 1,486 1,755 2591 3,292 3,480

(k) Simall Scale 256 326 A47 510 585 634 724 818 @57 976

4. Construction 24 27 62 50 119 105 118 a7 145 167

5. Electricity & Gas 12 i 1 2 pA 2 2 2 5 —

G. ‘Tramsport & Communication 968 1,000 1,016 1,071 1,167 1,227 1,384 2,100 1,850 2,298
7. Banking, Insurance & Other

Financial lostitutions 35 10 6 7 14 13 17 26 24 32

8. Ownership of Dwellings 404 500 1,136 1,341 1,709 2,035 2,273 3,003 3.850 4,501

9. Services 444 519 673 813 1,021 1,221 1,359 1,703 1,919 2,157

Totals: 3,726 3,840 5,208 6,484 7,780 8,710 9,742 12,854 14,793 16,061

ANNUAL CHANGE (IN PERCENTAGE)

1. Agriculture 41439 42059 11463 45946 41861 2049 o} 601 1943 - 949 4 11.23
2. Mining and Quarcying 4 556 42105 4-3043 1000 41212 - 81y 4 00 41136 - 816 4 1132
3. Manufacturing —17.49 - 039 4047 42658 4 1605 .- 043 -1B93 3752 124064 4o 487
(7) Large Scale —2490 — B6hF  H42.04 0 43222 41657 — 262 IR0 {4764 2706 4+ 571
(b) Simall Scale +1689 42734 43712 41409 471 L 838 41420 £I1298 21699 4 109
4, Construction —14.29 1250 4-129.63 —19.35 L138.00 1176 412380 1780 44948 - 15.17
5. Electrivity & Gas +57.75 5911 — 4-100.00 — — —- — -150.00 —{00.00
6. Transport & Communicadons- 5947 - 3.3t - 1.60 - 541 4 896 4 514 -}12.80 0 8173 1190 --23.68
7. Banking, Insurance & other
Tinancial Tastitutions 4 606 —70.43 4000 1667 10000 - 714 43077 15294 - TF62 3333
8. Ownership of Dwellings —18.21 -} 121 -+127.20  H1805 2744 1908 | 1170 43212 2821 11691
9. Servires. 4 725 4 16.89 2967 12080 42558 -F19.59  F1130 2531 11268 11240
Totals: 4 5.08 - 3.06 43563} -]-2450 -}19.99 1195 -11.R5 43194 41508 .-12.6)
SECTORAL SHARE IN TOTAL PRIVATE FIXED INVESTMENT
1. Agriculturc 16.43 19.22 16.24 20.81 20,57 22.35 2019 1918 1R.25 18.02
2. Mining and Quarrying .51 0.60 0.58 0.5¢ 0.43 0.46 0.45 0.38 .36 0.35
3. Manufacturing 27.35 26.64 2759 28.05 2713 24.34 25.15 26.52 28.72 26.75
{1) Large Scale 20.48 18.15 19.01 20,19 17.61 17.06 1R.01 20.16 22.25 20.89
(1) Small Seale 687  R49  RSR  787 752 728 743 636 647 586
4. Construction 0.64 070 1.19 n77 153 1.2t .21 075 0.93 1.00
5. Fleetcicity & Gas 3.01 0.n3 002 0.03 003 0.02 0.02 nn2 0.03 —
6. Transport & Cnpmununication 2598 26.04 1051 16.52 15.00 14.09 14.24 16.34 12.51 13.73
7. hanking, Tnsurance & Other
Financial Tnstitutions 0.94 0.26 012 03 n.1a 0.15 0.17 0.20 n.i6 0.19
8. Orwuership of Dwellings 13.26 13.02 2181 20.68 21.97 23.36 2333 23.36 26.03 27.02
9. Services 11.92 13.52 12.92 i2.54 13.12 14.02 13.95 13.25 12.97 12.95
Total: 160.60  106.00  100.00 100.60 100.00 100.00 100.00 160.00 100.00  100.60

fRevised  *Provisional.
Note:—Totals may differ due to separate rounding off.
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TABLE--IL3
INVESTMENT AND SAVINGS AT CURRENT PRICES

(Millinn Rupees)

1 1 1 1
1972-73 1973-74 197475 197576 1976-77 1977-78 1978-79 197980 1980-81 1981-82

1. Gross Total Investment
2. Changes in Stocks
3. Gross Fixed Investment
(a} Public Sector
(b} Private Sector
4. Net External Resource Inflow
5. National Savings
(a) Public Savings
(b} Private Savings
. GDDP at Market Prices
7. GNP at Market Prices

8,647 11,614 18,218 22,770 27,421 29,961 33248 41,274 46,117 55895
1,000 1.000 2,000 — 1,000 1,000 1,750 2,000 4,500 7,000
7647 10614 16218 22770 26,421 28,961 31598 39274 41,617 48,895
jon 6,774 11,010 16286 18,641 20,251 21,85 26,420 26824 32234
3,726 3,840 5,208 6,484 7,780 8,710 9742 12,854 14,793 16,661
1,445 5431 11,560 9,385 10,407 5959 11,000 11,300 2514 15,646
7,202 6,183 6,658 13,385 17,014 24,002 22,348 29974 36,603 40249
— 314 — 13 - 639 1,052 3,670 3,185 2,017 5,149 11,557 9,496
7.516 6,314 7,297 12,333 13,344 20,817 20,331 24825 2504¢ 30,753
66,873 80,853 112,266 132051 149,452 173,665 196,129 236509 279,627 126,204
67,336 87,470 113,413 135043 154,932 {85804 210,662 254,793 302388 349,699

ANNUAL CHANGE (IN PERCENTAGE)

1. Gross Total Investment
2. Gross Fixed Investment
(a} Public Sector
(b} Private Sector
3. Net External Resource Inflow
4. National Savings
(a) Public Savings
(b} Private Savings

5. GDUP at Market Prices
6. GNP at Market Prices

AS TERCENTAGE OFGNP

1. Gross Total Investment

2. Gross Fixed Investment
4

(a} Public Sector
(b) Private Sector

3. Net External Resource Inflow
4, Natinnal Savings

{a) Public Savings
(b) Private Savings

Net External Resource inflow as
Percentage of Gross Total
Investment

National Savings as Percentage
of Gross Total Investment

42431 45686 12499 42043 4 926 41130 +2377 41173 42120
43880 5280 L4040 41603 4+ 9.61 - 911 12429 4 597 41749

47276 +6253 L4792 41446 - 864 4 793 12083 - 153 42047
+ 306 43563 42450 41999 41195 41185 43094 1508 1263

427585 411285 1881 41080 4274 +BAS0 - 273 —1581 L6445
1415 - 7.68 -101.04 --27.11 -4 4107 - 689 43412 L2212 4 99

— — — 24886 —13.22 —36.67 415528 412445 --17.83
—1599 41557 46901 - 820 456000 — 233 2210 4 089 42279

42988 42926 41762 1318 41620 1294 12059 41823 4.16.66
12990 42966 41907 1473 11993 1338 420.95 41868 LI5465

1284 13.28 16.06 16.86 17.70 16.13 1583 1620 15.25 15.98
11.36 12.13 14.30 16.806 17.05 15.59 15.00 15.41 13.76 13.98

5.82 7.74 9.71 12.06 12.03 10.90 10.37 10.37 8.87 9.22
5.53 4.39 4.59 4.80 5.02 4.69 4.62 5.04 4,89 4.76

2.15 6.21 10.12 6.95 672 321 5.22 4.44 315 4.47
10.70 7.07 5.87 9.591 10.98 12.92 10.61 H.76 12.10 11.51

—047 — 015 — 056 0.78 2.37 1.71 0.96 202 3.2 272
11.16 7.22 0.43 9.13 8.61 11.20 2.65 9.74 8.28 879

16.71 46.76 63.45 41.22 37.95 19.89 32.99 27.38 26.63 27.99

83.29 53.24 36.55 58.78 62.05 8011 67.01 72.62 79.37 72.01

1 Revised *Provisional

Note:—Totals may differ due to separate rounding off.

13



I1I. AGRICULTURAL AND INDUSTRIAL PRODUCKION

Agricultural value added increased by 3 per cent during 1981-82*. The main crops which
contributed towards the rise-were rice, cotton and sugar-canc. [ndustrial production maintained
its rising trend and recorded growth of 12.1 per cent. The acccleration in industrial growth
rate was brought about by notable increases in production of refined sugar, fertilizers, mild-
stec! products, jute goods, chemicals and cigarettes.

Agricultural Production

Agricultural output which had gone up by 4 per cent in 1980-81 was estimated to have
increased further by 3* per cent in 1981-82. Valuc added in major crops rose by 2.3% per cent
as against the risc of 4.2 per cent in the preceding year. In the case of minor crops, the value
added showed a greater increase of 3.1 per cent as against the risc of 1.9%* per cent in the
preceding year. Among .the major crops, wheat production at 11.20* million tonncs
during 1981-82 was lower by 2.3 per ceut than last year. The output of rice and sugar-cane
increased by 9.9 per cent and 13 per cent to 3.43 million tonnes and 36.56 million tonnes res-
pectively. The arca, production aud yicld of major crops ave given in table L 1.

TABLE~IIL1

AREA, PRODUCTION AND YIELD OF MAJOR CROPS

‘ Area: Million Hectares.
Production: Million Tonnes.
Yield: Kilograms per Hectare.

i 1980-81 1981-82P Percentage Changes
CROPS
Area  Produetion Yicldf  Area  Production  Yicld} Area Production  Yicldt
Wheat 6.98 I - 1147 1,643 6.98 11.20 1,604 —_ -23 =23
Rice 1.93 3.2 1,617 1.97 343 1,741 + 21 + 22 4+ 77
Maize 0.74 0.95 1,284 0.74 0.93 1,257 — =21 — 21
Cotton 211 . A0 339 221 4.40 338 473 4+ 48 — 029
(Million {Million
bales}@ balesy @
Sugar-canc 0.82 32.36 395 0.95 36.50 38.5 + 159 4130 -~ 25
Voo {Tonnes} {Tonnes)
Gram 0.84 0.337 401 0.92 0.269 292 -+ 95 =202 — 272
Rape-sced and Mustard 0.42 595 0.43 NLA. N.A. + 24 — —

.25

P=Provisional.

{Derived froin arca and production data in this table.
@One bale=375 Lbs.
MN.A. @ Not Available.

*Provisional,
**Revised.
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The overall quantum index (1969-70=100) of agricultural production rasc by 3+ percent

JE—— —y

— = T to 136 m 1981-82, as against an increase of
MOEX OF AGRICULTURAL PRODUCTION
L P

3.9 per cent in the preceding year, A break-

R WHEAT - up of the index by crop groups indicated that
:_:r; - e the highest increase of 5.4 per cent to 119
10 - . was recorded by the sub-index far ather
'22 i i crops, followed by a risc of 5.2 per cent to
0 :J R DU T DR T B T 141 in the sub-index for fibre crop and of
120 - RICE 2.9 per ccnt o 142 in the sub-index for food
1y -]

crops. In the preceding year, the sub-index

for other crops and food crops had gone up
e - ) - .
L i by 12.1 per ceutand 2.2 per cent respectively

S G MU DU NN W N NN S R ST A while that of fibre crop had recorded a
COTTON .
o pe decline of 1.5 per cent.
L i
177 p— .

Among ndividual food crops, rice
production, which had declined by 2.9 per

8 b -

el x4t 4] cent in the preceding year vosc sharply by
SUGARCANE T -

I - 9.9 percent to 3.43 million tonnes in 1981-

82. The risc in rice out-put resulted both

o / i from an increase in arca and an improvc—
an L. g ment In yicld per hectare. The arca under

L B s e e rice crop in 1981-82 was higher by 2.1 per
ALL CROPS - :

T = cent to 1.gy  million  hectares  while
13 |- = B .

ol ] yield per hectace improved by 7.7 per cent.

o 1o - Upward revisions in the procurement prices

mo |- - of certain varietics of rice at the sowing

. I [ T W : . . .
B e T time were mainly responsilile for increased
e s =} rice acreage while improved  agricultural

practices as well as favourable weather condlitions had a salutary effect on yicld.

The production of wheat was estimated at 11.20 million tottues in 1981-82. The area
under the wheat crop remaincd unchanged at preceding yeat’s level of 6.98 million hectares.
The per hectare yield of wheat was estimated to have declined by 2.4 per cont in 198 1-82.

Production of maize fell by 2.1 per cent duc to decline of 2.1 per cent in the yield. Pro-
duction of gram, which accounts for the bulk of the total output of pulses, fell stceply hy 20.2

*The rate of rise shown by the quantum index differs from the growth rate of value added in agriculture as the fatter is
computed for the agriculvaral sector as a whale including fishing, livestock atd ferestey and cost of inputs is decurted.

16




» per cent on account of rains at harvest time. The cultivated arca of gram, however, rosc by

9.5 per cent in 1981-82.

Production of cotton was placed at 4.40 million bales® or 4.8 per cent higher as com-

YELD OF MAJOR AGRICULTURAL CROPS
ELCCRANS PER MECTIAE
w3l
N o -1
WHEAT
0] = -
N o -1
W) e =
130 -1
M - . -
(N NN N S SN NN (SN RN N N |
169D = RICE R
LD - -
TBOD $ - -
1500 §— =
reee - -
s 1 R B 1 I 1 ]
160 b~ COTTON -1
LD o —
e - —
30 | B
ol = -
| 1 1.1 1 1 H ] i [
(Al -1
Anoop SUGARCARNE -
N0es —
nong - -
aTe0 - =1
36300 = i
35000 - —]
N0 o -
00 - -
nore - -
§ S S PR VG SR GNP NRUN N E |
972,73 LR LB TRIG 5.7 LIS 1809 7980 @Bl 15TR7

pated with 4.20 million bales@ i the
preceding year. There was an increase of
4.7 per cent in the cultivated arca of
cotton due largely to the enhancement of
support prices of seed cotton (phutti) in the
raitge of 4.1 to 6.4 per cent for the 1981-82
crop before sowing time. The per hectare
yicld of cotton remained almost at fast year’s
level. Production of sugar-cane touched a
new peak at 36.56 million tonnes in 1981-82,
showing an increase of 13 per cent compared
to the preceding year. The main factor for
the rise was an increase of 15.9 per cent in
the cultivated arca of sugar-cane. Another
contributory factor was the rising of gro-
wer's quota from 10 Kgs. to 15 Kgs.of
sugar on the supply of every 4,000 Kgs.
of canc to the sugar mills.

IFood Situation

The overall food situation remained
satisfactory during 1981-82, cxcept in the
casc of pulses where short-falls in domestic
production was supplemented by imports
of about 94,390 tonnes of pulses during
July, 1081—May, 1982.

The Government procured 3.99 million tonnes of wheat in 1981-82 compared with 2.95
million tonnes in 1980-81 and 2.38 million tonnes i 1979-80. During the wheat scason i.c.,
May, 1981—April, 1982, 2.79 million tonnes were released by the Provincial Governments

for meeting requiteinents of the public showing an increase of 200 thousand tonnes or 0.7

per cent over the relcases made in the preceding year. The procurement of rice till end June,

1982 was also higher at 1.06 million tonncs as contpared with 1.02 million tonnes procured

in 1980-81.

@ One bale=1375 lbs.
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Agricultural Policies

A number of policy steps were taken during 1981-82 in the ficld of agriculture to cnsare
better return to the farmers and improve agricultural production. The procurementfsupport
prices were enhanced in the case of rice, cotion and oil seed crops. The procrrement price of
wheat, which was raised by 16 per cent to Rs. 145 per oo Kgs. for the crop harvested in
April—May, 1981, remained operative for 1987-82 crop. In the case of paddy, the procure-
ment prices of basmati and irri-6 varictics of paddy were increased by 13.3 per cent and 16.6
per cent respectively in April, 1981@. The procurement prices of other varictics of paddy
fixed in 1976-77 remained unchanged in 1981-82 as in the previous years. Procurement prices
of basmati (FAQ), irri-6-FAQ {above 159, broken) and irti-6 superior grade (157, broken)
were cnihanced by 9.5 per cent, I5.1 per cent and 15.3 ner cent 1'cspcctive]y n Scptcmbcr, 19871,
The prices of other varieties of rice like kangni (FAQ) and irri-8 (FAQ) were kept unchanged
at their preceding year's levels. The minimum guaranteed prices for sugarcanc at factory gate
which were increased uniformly in February, 1980 by Rs. 5.36 per 100 Kgs. in all the sugar-
canc growing provinces for the 1980-81 crop remained operative for the 1981-82 crop as well,
The mintmum support prices of sced-cotton {phutti) of desi and staple varictics werc revised
upwards. The increase was of the order of 6.4 per cont to Rs. 415 per 100 kgs. for desi varie-
ties, of 6.3 per cent to Rs. 425 for AC. 134, NT. and B.S.L vadetics, of 4.t per cont to
Rs. 445 for B-ss7 and 149F varictics and of 5.5 per cont to Rs. 480 for Sarmast, Qalanduy,
Deltapine, MS-39 and MS-40 varicties. The procurementfsupport prices of wheat, rice and
paddy arc shown in the following table:-

TABLE—1I1.2
PROCUREMENT PRICES OF WHEAT, RICE AND PADDY
(Its. per 10H) Kgs.)

Commodity 1972-73 1973274 1974-75  1975-76 1976-77  1977-7® 1978-79 197980 19R0-R1 T981-R2

Wheat 60.28 6B8.32 99.13 99.13 99.13 D913 12057 12499 §45.00 145.00
Rice Basmati 12335 66,10 24113 24113 — 25453 20472 29472 3250 375.00
{FAQ) (139.32)*  (139.32)  (160.75)  (160.75)  (IR7.53)  (212.50)

Trri—6 (FAQ) 56.26 72.34 128.60 128.60 123.25 §31.28 131.28 {57.50 1R1.25

(80.38)  (S03H)  (RO.3R)  (B0.IB)  (96.45)  (11250)%+
Irri--8 {FAQ) 50.91 66,95  10LR1 10717 - 10181 10180 10181 101.81 10181
(5492 (5103)  (5492) (5492} (54.92)  (54.92)
Kangni (FAQ) 5492 6966 10449  104.40 — 10149 10442 10449 10449 104.49
B7.60)  (57.60)  (ST.60)  (B7.60) (TR} {57.60)

*Figurcs in parenthesis indicate paddy prices.
FAQY—Fair Avcrage Quality.
**]rri-G better quality will fetch a premium of Its. 10.00 per 100 Kps.

@ The Federal Government raised on 23rd May, 1982, the procurement prices of basnati-paddy. irri-paddy (407, broken) and
irri-paddy 115% braken) by 3.5 per cont, 8.4 per cent and B 2 per cent to Re 220.00, Rs. 122.50 and Rs. 132,50 per 100 Kgs.
respectively for the 1982-83 crop.

FAQ==Tair Average Quality.
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Among the oil-seed crops the support prices of soyabean, sun-flower aud safflower were
raised in September, 1981 by 9.2 per cent, 12.8 per cent and 16.1 per cent to Rs. 292.50,
Rs. 332.50 and Rs. 280. 0o per 100 Kgs. respectively for the 1981-82 crops. The support prices
for onions, potatoes and maize which were fixed in April, 1976 at Rs. 48.23, Rs. 66.98 and
Rs. 85. 74 per 100 Kgs. respectively continued unchanged during 1981-82. The support prices
of gram black (whole) and masooer (whole) fixed in April, 1977 at Rs. 120.57 and Rs. 187.53
per 100 Kgs. respectively were also kept unclianged.

The Agricultural Marketing and Storage Ltd., which was sct up to devclop and maintain
a chain of cold storages and undertake competitive marketing of fruits, vegetables and milk,
started functioning during 1981-82.

The Governiment petmitted éxports of omions, potatocs, turnip, carrot and raddish in
March, 1982 and of lady-finger, pumpkin, large size chillies, beans, cauliflower, brinjal, peas,
cucumber and tomato in May, 1982 subject to registration of contracts with the Export Pro-
motion Burcau.

The intcrest-free production Joans granted by the nationalised cotumercial banks to small
farmers amounted to Rs. 310.80 million during July, 1981-Apil, 1982 indicating an amrual
rate of Rs. 372 million in 1981-83 as compared with Rs. 348 million in 1980-81.

Agricultural Inputs

The sale prices of different varieties of fertilizers, whiclt had remained unchanged in the
preceding year, were raised in the range of s-11.9 per cent with cffect from 16th March,
£982. The target of fertilizer consumption during 1981-82 was fixed at 1,145 thousand nutrient
totmes which was 7 per cent above previous year’s target. The actual consumption was csti-
mated slightly higher at 1,080 thousand nutrient tonnes during 1981-82 as compared with
1,079 thousand nutricnt totmes in the preceding year. The application of fertilizers per cropped
hectare during 1981-82 declined to §3.2 Kgs. as against 55 I{gs. in the previons year.

The availability of irrigation water at farm gate declined by 1 per cent to 96.06
MAF@ in 1981-82. Of the total, 56,21 MAF was madc available for Kharif crops and 39.85
MAF for Rabi crops. The tubewells installed in the country during 1981-82, according to
provisional estimate, numbered 9,511 as against 9,501 in the previous year. It was estimated
that 440 water courses were improved under the *On Farm Water Management Scheme’
during 1981-82 as compated with 665 last year.

Total distribution of improved seeds was estimated at 95.9 thousand tonnes during 1981-82
as against 60.5 thousand tounes in 1980-81. Of these, 74.6 thousand toines were estimated to

@ Million acre feer.

19



have been distributed in the Punjab, 11.5 thousand tonmes in Sind, 5.9 thousand touncs in
NW.E.P, and 1.9 thousand tonnes i Baluchistan. In the preceding year, §1.3 thousand tonmes
of improved seeds werc distributed in the Punjab, 6.3 thousand tonnes in Sind, 2.1 thousand
tonhes in N.W.EP. and 0.7 thousand tounes in Baluchistan. The provincial governinerts
continued to subsidise the sale of improved sceds at rates ranging from Rs. 0.93 to Rs. 23.58
per 40 Kgs. Progress was also made during the year in implementing the projects for produc-
tion of better quality seeds in the country.

The plant protection coverage by both acrial and ground operations for 1981-82 was
estimated at 3.46 million spray hectares (2.90 million by ground operations and ©.56 million
by acrial operations) as against 1.77 million spray hectares (1.52 million by ground operations
and 0.25 million by aerial operations) in the previous ycar.

The total number of tractors imported in the country during 1981-82 increased to 16,417
from 16,127 in the preceding year.

fndustrial Pradnetian

The rate of growth of industrial output, which had slowed down somewhat during

1980-81, showed marked improvement in

INDFX 0F [ARGE SCALE MARLIACTURS A
1981-82. The value added in the nanufactur-

ing scctor recorded an increase of 12.1 per cent

160 L

during the year as against the rise of 9.9

pet cent in the preceding year. The valucadded | 0| i ]
in large-scale industry increased by 14 per cent - [
as compared with the rise of 11.0 per cent in "I EEL
the preceding year. The growth of smalt-scale L0 ?
industry was placed at last year's rate of 7.3 R _:‘ S R e R

e b ek gl
per cent. INDEX OF MINING

1357 -
Provisional data refating to output of major [~ o )

industrics i1 1981-82 are summarised in Table o |-
III.3. The data show that output of cotton yarn, 3
cotton cloth, cigarettes, refined sugar, vegetable " : |
ghee, cement, fertilizers, chemicals, 1ild-seecl wf i {{ I{ ;
products, jute goods and cycle rubber tyres . i }; ; ; i
and tubes expanded in 1981-82. Output of ,(,p_ iy %I I i
‘paper-board and  chip-board’ and safety 6 E}:“f?_;;”_ l ‘ ”!‘;—,,_,;7;;
matches, on the other hand, declined. M*“"'m'""'"—':"'—"'—"'*'*—"”"J
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TA.BI..EIII.'S

PRODUC'I'ION OF SELECTED INDUSTRIAL ITEMS

Unic of - :
Quantity 1972-73  197%74 197475 1975-76  1976-77 1977-78 197879 1979-80 1980-81  1981-g2"
1. Corton Yarn Miilion Kgs. 376.1 3795 3512 349.7 282.5 2979 3278 362.9 374.9 $04.4
2. Cnortnn Cloth Million 5q. Metres 388.6 3592.2 3535.9 320.3 4083 391.3 3394 342.3 307.9 312.1
3. Cigarettes Billinn Nos. - 27.6 275 . 26.8 275 284 33 325 34.6 35.9 40.5
4. Refined Sugar Thousand Metzic Tons 4290 - 608.0 502.3- 630.5 7363 860.8 6073 5858 8513 1,293
5. Vegetable Ghee -do- 187.0 254 . 2719 2774 3239 3603 422.3 452.2 304.9- 564.1
6. Cement - -do—- - - _ 2876, 3,145 — 33200 - 3,19 30M 3,224 3023 3,343 3,538 3,658
7. Fertilizers -do- T <. 026 I 7520 . T8t ~'833.0 82410 812.7. 938.5 1,176.8  -1,505.2 1,836.6
8 Chemials ~do~ = 158 4 1591 ¢ 15:1 S" ~168.6 1295 1612 1717 185.3 2001 215.0
9. Paper-Board and T = -~ T — T s
Chip~Board ~do- = —3?.9; . = 359 ° 27 1 Ry | 214 T 24t 497 51.3 59.2 56.8
10. Mild Sceel Products” -do- - 1839 T 2181 . 22400 2307 269.6 315.3 362.4 430.9 4947 5265
11. Jute Gonds ~do~ 345 3565 45 4 420 339 334 37.0 41.8 50.2 583
12.  Art Silk and
Raynn Clnth Million Metres 5.3 3.7 8.1 9.9 17.5 15.6 N A. N.A. N.A. N.A.
13. Safety Matches Million Bnxes 3480 3722 466.4 5926 7808 1,1394 12751 14369 16726 1,357.0
14. Cyde Rubber
Tyres and Tubes Thousand Nos 3,325 T.114 7,194 7.399 7,592 8,695 7,885 9083 9,409 9438
GROWTEH RATES (IN PER CENT}
1. Cntton Yarn +12.0 +09 —7.5 —0.4 -—19.2 +5.4 +10.0 +10.7 +33 +79
2. Cotton Clath — 6.3 -+0.6 —a.1 —6.4 —21.5 —_ 4.2 —133 409 —10.1 -+1.4
3. Cigarettes +26.6 —=0.4 —26 +26 +33 +10.2 +38 L6.5 +38 4128
4. Refned Sugar +l44 47 174 £255 168 169 —295 —3.5 +45.3 +51.2
5. Vegetable Ghee +15.4 +20.5 --20.6 +20 +17.5 +106 +17.2 +7.1 +11.7 +11.7
6 Cement +10.4 +94 +56 —37 —39 +50 =62 +106 458 434
7. Ferrlizers +24.4 +7.0 +4.4 +6.1 —1.1 —1.4 +15.35 254 +36.4 -R14.4
8. Chemicals —; 45 404 —21 +82 =232 4243 +6.5 +79 +80 +75
9. Paper-Bnard and Chip-Board --10.5 —53 —24.5 —221 +1.4 +47 +1219 +3.2 +15.4 —4.1
10. Mild Steel Products 4~11 1 + 186 ~—2.7 +30 +16.9 +17.0 +149 k161 1175 6.4
11. Jute Gonds L1472 +338 +244 —75 —193 —15 4108 +130 +20.1 +16.1
12, Art Silk and Rayon Cloth —42.4 +64.2 ~—H,9 +22.2 +76.8 -—10.9 — —_ — —
13. Safety Matches +443 +70 +25.3 +271 +31.8 +45.9 +11.9 +127 +16.4 —18.9
14. Cycle Rubber Tyres and Tubes +29.7 +221 +11 +29 426 +145 —03 =152 +36 2.4

* Provisinnal.



Output of refined sugar rose substantially by s1.9 per cent to 1,293.1 thousand mctric

tons in 1981-82, reflecting better availability of sugarcanc to the mills duc to larger crop.

Cettain policy measures announced by the Government during 1981-82 to help sugar industry

also contributed towards raising the output. These measures incladed(i) grant of exemption

to the sugar mills from the levy of excise duty on sugar produced by them in excess ol their

average production during the last four yeaus, (i) permission accorded to sugar mills o sell

sugar in the open market whiclt was i excess of the production targets assigned to them,

(iii) raising the grower’s sugar quota from 1o Kgs. to 15 Kgs. per grower ou the supply of

OUTPUT OF MANUFACTURED GOODS

COTTON C1OTH {rdy W)

m b TSRS I TR T |

1113

COTTON YARN {iiion & |

FA TS GRS I | i ! 1 t

SUGAT [oan »11 1ot )

3
IR

[T R A W

CEMENT Lamawy vt 1ong ]

\1114%
I

|

| I 1 ] | .
CIGARETTES { MU iru HiHALAS}

13 1 1 1 1 1 I |

FERNYZERS [nra wpt tean)

LA l | S
T8.5% T YL@ 8N Trec

every 4000 Kgs. of sugarcanc to the mills
without any upper limit and {iv) allowing the
wills to share with the farniers a part of the
profits carned by them because of actual sucrose
content being higher than that assumed in the

cx-factory price fixation formula.

Qutput of fertiizers rose by 14.4 per
cent to 1,836.6 thousand metric toms in 1981-82
due largely to better utilization of installed
capacity and the completion of onc full year of
operations of Pak-Saudi  Fertilizers Project
which had connnenced commercial production
in Septentber, 1980. Besides Fazara Urea Project
and Tauji Fertilizer Project also started pro-
duction. Production of vrea, super phosphate,
amimonium nitrate and nitro phosphate rose
by I4.4 per cent, 3.1 per cent, 10.9 per cent
and 27.5 per cont to 1,012 thousand metric
3187
metric tons and 218.3 thousand
that of
amnionium sulphate declined by 3.3 per cent
934
of mild-steel products increased by 6.4 per

tons, 105.0 thousand  metric  tons,

thousand
while

metric  tons  respectively,

thousand metric tons. Production
cent to 52.().5 thousand metric tons Iargc]y
on account of better supply of iron scrap to
the re-tolling mills from the ship breaking
1981-82, the

industry. I ship-breakers

were allowed to import so per cent more



unserviceable ships as compared with their value licensed in 1980-81. The L/C margin require-
ment on import of unserviceable ships was also lowered from so per cent to 25 per cent. Pro-
duction of vegetable ghee rosc by 11.7 per cent to 564.1 thousand mciric tous mainly as
a result of adequate imports of edible oils by the mills for supplementing domestic supplics
and the coming into production of a new ghee mill in the private scctor namely Blue Star
Ghee Mills. Qutput of cement increased by 3.4 per cent to 3,658 thousand metric tons duc
largely to the comunissioning of Mustechkam Cement (Expansion) Project in June, 1981. The
other contributory factors were the raising of the salc price of cement during the year and im-
position of dutics on the import of coloured, white and grey cement in the budget for 1981-82.
Production of cotton yarn expanded by 7.9 per cent to 4o4.4 million Kgs. duc mainly to better
cxpott prices and continued activation of idle spindles with the help of financial assistance
provided by the Government to sick textile mills. Besides, four public sector textile mills
(at Lasbela, Bolan, Sahiwal and Shahdad Kot) started trial production during 1981-82. A notable
development during the year was that the persistent declining trend in the production of
milf-made cotton cloth in evidence since 197475 {excepting the year r979-80) was reversed
during 1981-82 with the output recording a rise of 1.4 per cent. This was in sharp contrast to
the fall of 10.1 per cent in 1980-81. The turn-around was attributable partly to the inpact
of the fiscal and financial incentives provided by the Government to assist the textile industry
and partly to the incrcase in export unit value of cotton cloth. The risc m the output of milf-
made cotton cloth would have been higher but for the stiff competition in the international
textile market, the continued recessionary conditions in 2 number of foreigin countrics and the
stiff quota policy of advauced countrics. The production of jute goods increased by 16.1 per
cent in 1981-82 as against a rise of 20.1 per cent in the preceding year.

The output of safety matches and *paper-board and chip-board’ declined in 1981-82 by
18.9 pet cent and 4.1 per cent rcspcct':vely.

Public Secter Enlerprises

The overall production Index of State Industrial Enterpriscs at constant prices of 1977-
78, which had risen by only 0.8 per cent in 1980-81, registcred an increase of 12.95 per cent
during 1981-82. The increase in the production was accounted for by the substantial improve-
ment in the output of enterprises owned/managed by Pakistan Industrial Development Cor-
poration whose production index recorded an incrcase of 44.29 per cent during 1981-82
mainly duc to better capacity utilization of Larkana and Bannu sugat mills. The output of
National Fertilizer Corporation also showed a marked improvement with its production index
showing a risc of 34.83 per cent over the previous year due fargcly to the comipletion of onc full
year of operations of Pak-Saudi Fertilizers which had comnicenced comnmercial production in
September, 1980. The other corporations, whose production was higher as compared to the
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previous year were: State Engincering Corporation (4-17.46 per cent) Pakistan Automobile
Corporation (-}- 9.98 per cent), Statc Petrolcum Refining and Petro-Chenticals Corporation
(-+8.31 per cent). Federal Chemical and Ceramics Corporation (-F6.12 per cent) and State
Cement Cotporation (4-3.34 per cent). Edtimated sales of State Industrial Enrerpriscs increased
by 18.06 per cent to Rs. 17.98 billion during 1981-82 as compared with Rs. 15.23 billion in
the preceding year.

The State Industrial Enterprises carned an estimated (pre-tax) profit of Rs. 920,53 million

as compared to Rs. 745.56 million in 1980-81. Total number of employces i State Industrial

Enterprises was placed at 81,639 as on 3oth June, 1982 as compared with 77,975 on the

corresponding date of the preceding year. The tise in employnient was attributable to the in-

crease in staff strength of Pakistan Industrial Devclopment Corporation, National Fibres and
Pakistan Steel Mills Corporation.

Industrial Policy

The industial policy of the Governntent was dirccted towards cncouraging private
industrial investment, creating infrastructural facilities for large private scctor projects and
cxtending help to the sick industrics through vartous measures. The High Level Committee
sct up by the Govermment in 1980-81 to study the problenis of sick industrial nnits and ta
develop a rehabilitation package for them completed examination of 299 cases by the end
of June, 1982 and devcloped a rchabilitation package for as miany as 152 units. To support
the growth of engineering industry a new mstitution namely: the National Engincering
Manufactures and Export Council was sct up duriug 1981-82 for suggcesting ways ancd means
for promoting the development of this industry. The other policy measures taken by the
Government duting 1991-82 to support the growth of industrial scetor included the following :
(i) the initial depreciation allowance on new plant and machinery was raised from 2§ per cont
to 40 per cent; (it) the rate of surcharge on campanics was reduced from 10 pereent to § percent;
(ii) five-year tax holiday was granted ta Pakistani companies sct up between tst July, 1081
and 3oth June, 1982 and to be set up upto the end of June, 1985, if engaged in the exploration
and cxtraction of selected minerals. The tax holiday was allowed from the datc of commence-
ment of commercial production. On the expiry of five-year period, tax on income would
be charged at 50 per cent of the normal rate for the next five years; (iv) the standard rate of
sales tax on all domestically produced goods was reduced from 20 per cent torz.5 per cent by
aholishing all rates above 12.5 per ceint. However, six itetns viz. ashestos waste, paper and paper
board, tyres and tuhes, calcium carbide, automobile parts and artificial leather and rexine
were to continte to be charged at previous rates which were lower than the new standard
rate of 12.5 per cent; (v) exemption {rom sales tax was allowed to chip-board and particlc
board having thickness of more than  ymm.,  domestically  preduced  sodinm
sulphidc and locally produced nuts, bolts and screws, including wood screws: (vi) the rate of
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customs duty was lowered on hydrogen peroxide from 85 per cent to 40 per cent which is
an important item for tcxtilé':if‘ialﬁié&y‘; (vii) the import duties were raised in the ease of natural
yeast from 70 per cent to 120 per cent; acetic acid and carbon black from 70 per cent to 85 per
ent; sulphur black from 70 per cent to 85 per cent plus 10 per cent sales tax; cement coloured
aind white from nil to 20 per cent and cement grey from nil to 10 per eent; plastic moulding
compound and rexines from Rs. 11 per Kg. to Rs. 13 per Kg; man-made fibres from Rs. 15
per Kg. to Rs. 20 per Kg, and sanitary-wares, kitchen-wares and tiles from 120 per cent to
150 per cont to protect domestic industrics; (viii) die CKD imports of components for local
assembly of agricultural tractors were exempted from duty; (ix) only initial depreciation to
tax was made chargeable in the case of asscts used in exploration and extraction of petroleum
- when exported out of country; (x) the import duty of 85 per cent was withdrawn from wet
“blue goat and sheep leather; (xi) the import duty on dics and moulds was reduced from 40
per cent to 20 per cent and sales tax was withdrawn; (xii) the duty on wood vencer was raised
from 100 per cent to 150 per cent; (xiil) compensatory rebate of 12-1/2 per cent was granted
on cxport of hand knotted woollen carpets and leather goods; (xiv) BMR imports were made
duty free in the casc of import of machinery by marble industry and for machinery requiced
by Gem Stone Corporation fof citting and polishing of gemstones; and (xv) the tyres and
tubes for motor cycles, scooters and auto-rickshaws were exempted from both the ccntral

excise duty and sales tax.

n _ Mineral I'roduction*
Accordmg to the national i incorme data, the share of mining and quarrying scctor in the
GDP rcmamcd almost unchanged at o. 52 per cent in 1981-82 as compared with .53 per cent
Cin the prccedmg year. The indéx of Mincral Production (r969-70=:100) is estimated to have
moved up by 3.7 per cent in 1981-82 as compared with the rise of 9.4 per centin 1980-81.

Estimates of production of selected minerals are given in Table HIL4

The output of natural gas and coal in 1981-82 registered increasces of 8.1 per cent and
0.3 per cent respectively over the level of last year. The production of crude oil rose by 10.61
per cent due partly to availability of oil from the newly found Khasklieli oif wells.  The out-
put of rock salt rosc by 4.7 per cent reflecting 1corganisation and mechanisation of operations.
The output of gypsum and limestone declined by 44.2 per cent and 6.2 per ceit respectively

in 1981-82.

* Provisional
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TABLE--III.4

PRODUCTION OF SELECTED MINERALS

' Unit of  1972-73 1973-74 1974-75 1975.76 1976-77 1977-78 1978-79 1979-80 198(?-81 19%@1—82
Quantity
t.  Natoral Gas Billion Cubie 41 4.6 5.0 51 5.6 5.8 6.3* 7.5% 8.6 2.3(2)
Metres.
2. Crude Oil Million Barrels  3.06 2.85 2.44 2,51 374 3.58 375 3.63 358 3,964
3. Coal Thousand
Metzic Tons Li%6 1,212 1,295 1,065 1,200 1,251 1,261 1504 1,597  1,601(b)
4, Rock Salt -do- 354 375 427 426 136 435 486 495 514 538(b )
5. Gypsum ~do- 132 282 599 324 282 356 234 368 554 (b
6. Lime Stonc ~do- 2846 3,258 3,008 2968 3888 4,029 3298 2798 3464 3,250(h)
GROWTEH RATES (IN PER CENT)
1. Natural Gas +17.1 4122 + 87 4 20 4 98 4+ 36 + 86 H1%1 4147 .} 81
2. Crude Oil + 20 — 69 —144 4 29 490 — 43 | 48 332 — 14 4104
3. Coal 5 4 1.3 A 69 —185 137 - 43 + 08B 193 -} 6.2 - 03
4. TRock Salt — Ll 4 59 4139 — 02 —211 295 4117 + 19 4 38 | 47
5. Gypsum + 500.0 1136 -F1124 —459 —130 -}-262 —343 573 4505 442
6. Lime Stone + 83 +145 — 77 — 1.3 4310 + 36 —181 —152 4238 — 6.2

Note:—(a) Estimated for the month of June, 1982. (b) Estimated for the months of April to June, 1982,

*Provisional.

Sourees:— (i) Pakistan Economic Survey 1981-82.
@ (1) Statistics Division.
** (33§) Planning Division.
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1IV. MONEY AND BANKING

The declinilig trend in the rate of monetary expansion which began in 1976-77 continued
through 1981-82. The growth in monetary assets which had gradually declined from 25.9 per
cent in 1975-76 to 14.1 pet cent in 1980-81, came down further to 10.5 per cent in 1981-82.
This was considerably below the growth of 15.6 per centin GNP at current market prices.
The declirie in the rate of monetary expansion was the result almost entirely of a steep fall of
Rs. 4. 87 billioh in net foreign assets of the banking system. Domestic credit expansion at 15.5

per cent was only shghtly lower than 16 per cent recorded in the preceding year. There was a
sharp increa i . Government borrowings for budgetary stipport
werce also substandally larger than last year. The increase in credit to public sector enterprises
was somewhat lower than in the preceding year.

The time deposits rose matkedly during the year while demand deposits increased at a
lower rate than last year. Currency in circulation which had expanded by as much as Rs. 7.6
billion in 1980-81 111crcased by Rs. 3.1 billion in 1981-82. Conscquently the ratio of currency
in circulation to monetary assets moved down from 34.2 per cent in June, 1981 to 33.7 per
cent in June, 1982.

The monetary policy conﬁnucd to aitn at curtailment of inflationary pressures by contain-
ing demand and mmultancously ensuring provision of adequate credit to the priority sectors.
Oe:hngs continued to bc prescrlbed on commercial banks’ credit. Certain relaxations were
made in the Export Finance Schetnc to accommodate the exporters of carpets and leather/
leather products who were facing difficulties in speedy realisation of export proceeds due to
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adverse mternational cconomic sitnation. Minimuam margi requircments on bank advances

MONETARY ASSETS ’

000 MILLIGN RUPE ES

and opening of letters of credit were reduced
on a selective basis.  The ban imposed oh co-

mmercial banks in 1980-85 prohibiting them 170
from making advances for residential con- - 3
struction or purchase of houses/flats was 1o -
withdrawn in 1981-82. Commercial banks -
were allowed to provide housing finance on 100 |-
PLS basis and for this purpose an amount =
of Rs. 200 million was earmarked. 90 |-

Monetary Assets

80 |—

The growth rate of monctary asscts B

which had dropped” from 18.5 per cent in ol
1979-80 to 14.1 per cent in 1980-81 fell MOME TARY

I~ ASSETS

further to 10.5 per cent in 1981-82. In abso- \
) g0 |~
lute rerms monetary assets recorded a rise

of Rs. 10,875 million during 1081-82 as pEPOSIT

i MONEY
against Rs. 12,836 million in 1980-81 and
of Rs. 14,162 million in 1979-80. The rate -
. - .. L0 -
of increase of monetary assets was signifi- o
cantly lower than the growth of 15.6 per ,o’ .
. . o o4 -]
cent in G.N.P. at current market prices. } CURRENCY N /s
CIRCULATION  a*" —
: s
Componen-wisc brcak-up showed that 10 |- \*,o‘ _
. . \ 0/
the cxpansion in monctary asscts occurred | Pt ]
. " i * » . -
mainly in ‘deposit moncy’@ which re- 1o b N
corded a sharp rise of Rs. 7,762 mill-
ion during 1081-82 . compared with Rs. o L
(TR i
1 : - 1 JUH RN QUM JUR JUM UM Jud N
5,251 anillion m the preceding year. A e L L

forther break-down  of ‘deposit money’

revealed that the increase was accounted for by both demand and time deposits@)
with scheduled banks. Demand deposits@ recorded a rise of Rs. 3,762 million accounting for
34.6 per cent of total increase it monetary asscts contparcd with the larger increase of Rs. 4,669
million constituting 36.4 per cent of monctary expansion in the preceding year. Time deposits@
which rose by Rs. 428 million representing 3.3 per cont of total increase in monetary assets
in 1980-81 went up sharply by Rs. 4,004 million denoting 36.8 per cent of monctary expansion
in 1987-82. ‘Other deposits’@ with the Statc Bank fell by Rs. 4 million in contrast to a rise

@ Deposit money comprises demand and time deposits {excluding inter-bank deposits, deposits ol Fedeeal and Provincial Govern-
ments and of Foreign Constituents) with scheduled banks and ‘other deposits’ with State Bank (excluding counterpart funds,
deposits of foreign centcal banks, foreign governments and inteenationat o ganizations).
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of Rs. 154 million in the preceding year. Currency in  circulation increased by Rs. 3,113

million accounting for 28.6 per cent of total increase in monetary assets in 1981-82 as

compared with $9.1 per cent of monetary expansion in the preceding year. The component-

wisc break-up of growth in monetary assets during 1981-82 and the preceding six ycars is

given in Table IV.1.

TABLE-1V.1

GROWTH OF MONETARY ASSETS

{Rs. in million}

Annual rate

Last Friday/Thursday Currency in - Demand Time Other Monetary of growth in

Circulation  Deposits Depaosits Deposits Assets Monetary

Assety

1975-76 + 2330 4 2817 4+ 3551 — 121 + BS577 4+ 259
(+272)  (+328) (4-41.4) (— 1.4)

1976-77 + 2,920 -+ 4,638 4+ 2,549 -+ 15 10,122 -l 243
(-+-28.9) (+45.8) (+25.2) {+ 0.2)

1977-718 + 2,787 4 409 -}-4,951 -+ 56 411,890 -+ 230
{-+23.4) (--34.5) (4-41.6) {-+ 0.5)

1978-79 4 5,532 -+ 4,075 -+ 3185 - 71 4 12,863 -+ 202
(HB0 (4T (4248 (+ 00

1979-80 4- 3984 -+ 44701 - 5660 -} 47 - 14,162 4+ 185
(4-28.1) (+31.6) (+40.0) 4 0.3

1980-81 -+ 7,585 + 4669 -} 428 -} 154 - 12836 4 141
) (-}-59.1) (+36.9 (+ 3.3) -+ 1.2

1981-82p 4+ 313 4 3762 o 4004 — 4 - 10875 + 105
(+288) (4346 (-+36.8) (..

N.B. Figttres in parentheses show percentage share of items in total change ih monetary assets. Totals mighe exhibit slight differ-

ence due to rounding off.

P=Provisional.
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FACTORS AFFECTING MONETARY ASSETS
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The analysis of factors causing change in
monctary asscts shows that the decrease in
their growth ratc was due mainly to the fall of
Rs. 4,871 million in net forcign assets of the
banking systemn compared with a much smaller
decline of Rs. 1,003 million in the preceding
year. ‘Other ttems (nct)’ also cxerted a large con-

tractionary intpact of R, 2,182 million compared

‘with only Rss. 222 million in the preceding year.

"The expansion in monetary assets during the year
was attributable to the sharp increasc of Rs. 9,257
million in credit to the private sector as com-
pared with the rise of Rs. 5,003 niflion i the
previous ycar. Government borrowings  for
budgetary support were also substantially larger
at Rs. 5,175 million as compared with Rs. 3,590
million in the preceding year, Taking into ac-
count the decline of Rs. 208 million in Govern-
ment deposits with scheduled banks, the net
borrowings of the Governiment from the banking
system during 1981-82 were of the order of
Rs. 5,383 million as against Rs. 2,554 million
last year. Government borrowings for financing
commuodity operations increased by only Rs. 371
million as compared with the sharp risc of
Res. 3,471 million in rg8o-81. Credit to public
sector enterpriscs increascd by Rs. 2,886 million
as against Rs. 3,726 million in 1980-81. Detals
of the causative analysis of monctary expansion

are sct out in Table V.2,



CAUSA’ITVB FACTORS OF CHANGES IN MONETARY ASSETS

TABLE-1V.2

(Rs. in Million}

1975-76 1976-77 1977-78 1978-79 1979-80 1980-81 1981-82p
1. GOVERNMENT SECTOR.  + 5,240 + 6,710 + 4,855 + 83816 + 4,993 + 6,025 |- 5,754
(NET) (4-29.6) (+29.5) (+16.5) {+25.6) (H-11.6) (+12.5) (+10.6)
(i) Budgetary Support + 42% + 6623 4 5095+ 8156 4 4410 + 3,599 + 5,175
(1-28.2) (+34.2) (+19.6) (+26.2) (+11.2) (+ 82 (+10.9)
[ : :
() Commadity Operations +1,110 + 386 - 99 + 1,078 + 1,043 + 3471 + 3N
L e - (+30.2) (+ 8.1) (—19 . (+2L.3 - - (+17.0) (+48:3) {1 35)
iif) Effect of Government -.o— 166 — 299 — 14 — 418 — 460 — 1,045 + 208
deposits with Scheduled (—13.5) (~21.4) (— 8.3) (—22.8) (—20.4) (—38.5) {-+ 5.5)
Bauks

2. PUBLIC SECTOR - + 1,609 4+ 1,764 + 2,081 + 2,573 + 1,913 + 312 + 2,886
ENTERPRISES (+11.0) (+33.0) (+29.2) (+28.00 (-+16.3) (+22.9) (+17.2)
3. PRIVATE SECTOR + 1,764 - 5273 4 3,482 + 4.3% 4 6,024 + 5,003 + 9,257
(+4.0) (-+29.7) {+15.1) {(+16.6) (+19.5) (+13.5) {(+22.1)
4, COUNTERPART FUNDS - 7 — 7t — 102 — 254 + 216 — 3 + M
(+ 0.3) (— 3.4) (— 4.7) (—11.2) {1+ 8.6) (— 04 (+ 1.3
5. OTHER ITEMS (NET} — 10 — 754 — 14% — 802 — 1,720 —_ 222 — 2,182
(— 2.5) (—17.4) (—29.4) {—12.2) (—23.3) (— 2.4) {(—23.4)
6. DOMESTIC CREDIT 4 8510 - 12,922 -+ 8,821 414,728+ 11,426 -} 13929 - 15746
EXPANSION (NET) (+27.5) (+328) (+16.9) (+24.1) (-+-15.1) (+16.0) (--15.5)

(142+4-34+44-5)
7. FOREIGN ASSETS (NET) + 67  — 2,800 + 3,069 — 1,865 + 2,736 — 1,093 — 4,871
. ) (+ A1) (—125.3) {4-542.2) (—74.5) (-+429.5) (—32.4) (—-213.6)
8 MONETARY ASSETS 4 8,577 410,122 + 11890 + 12863 -+ 14162 + 12,83 - 10875
(647} (4-25.9) (-+24.3) (--23.0) (+20.2) (+-18.5) (+14.1) (+10.5)

N.B. Figures in parentheses are percetitage changes over the year. Totals might exlibit slight differenre due to rounding off.

P=Provisiona,.
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Currency in Cireulation

The rate of expansion of currency in circulation which had accelerated from 16.7 per cent
in 1979-80 to 27.3 per cent in 1980-81, dropped to 8.8 per cent in 1981-82, which was the
lowest rate of increase since 1975-76. The ratio of currency in circulation to monetary
assets thus dcc]incd to 33.7 per cent in 1981-82 from 34.2' per cent in the preccc{ing yeat. Last
year the ratio had shot up from 3o.7 per cent a year earlier.

TABLE1V.3

CURRENCY IN CIRCULATION*

Increase in Ratio of currency
Last Priday/Thursday Million Rupees Percentage Increase in circulation to
MoHetary assets

1975-76 2,330 22.7 30.3
1976-77 2,920 23.2 30.0
1977-78 2,787 18.0 2.8
1978-79 5,532 30.2 3.2
1979-80 3,984 167 30.7
1980-81 7,584 273 34.2
P
198182 3113 8.8 337

*As on last Friday upto June, 1976 and Jast Thursday thereafter.
P=Provisional.
Income Velocity of Money

After rising from 3.0 in 1979-80 to 3.1 in 1980-81, the income velocity of money rose
further to 3.2 in 1981~82. This was due mainly to the much smaller increase of 10.5 per cent
- in monctary assets as against 15.6 per cent growth in nominal GNP at market prices.
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Bank Deposits@

The growth rate of deposits with scheduled banks remained almost unchanged at 10.4
per cent in 1981-82 as against 10.3 per cent in 1980-81. This, however, conceals a marked
shift between demand and time deposits. The growth rate of time deposits, which had falleit

Y _

o steeply from 21 per ceut in 1979-80 to 4.8
BANK DEPOSITS AND BANK CREDIT . .
\ per cent in 1980-81, recovered to 12.3 per
000 MILLION RUPEES , . . )
83 cent in 1981-82. The ratio of time deposits
- - to total deposits increased from 45.2 per
20 |- cent in June, 1981 to 45.9 per cent in June,
n 1982. On the other hand, the growth rate of
n demand deposits, which had declined from
- 16.7 per cent in 1979-80 to 15.4 per cent
o b in rg80-81, fell to 8.8 per cent in 1981-82.
The growth in bank deposits is set out in
BANK DEPOSITS Table 1V 4.
56 g
"
';' - Data on chlassification of bank de-
[x:] l — . b _ . f
y posits by types, owners and size of accounts
‘ 7] atc available upto December, 1981, These
to \ n indicate that the growth rate of bank de-
. posits picked up from 13.6 per cent in 1980
BANK CREDI . . .
32 . to 15.3 per cent in 1981. Savings deposits
' = increased notably by 195 per cent
2 o . (-+Rs. 5,583 million) while fixed deposits
- - rose by 21.1 per cent (4-Rss. 3,645 million).
6 1= . - Among fixed deposits those for ‘over 6
R o - ntonths to one year' rosc markedly by 35
o b ] per cent (+Rs. 1,038 million). Data re-
_ garding bank deposits by types and owners
1 Lt as at end December, 1981, are given in
JUN  JUN U JUN © JUN JUN JUN - JUN
B75 1976 157’: 1978 1379 1300 5981 1982 Table IV.5 and IV.6.

A cross classification of deposits by owners and types set out in table 1V.7 reveals that
‘Personal’ deposits accounted for 92.9 per cent of the increase in total deposits during 1981 as
compared with 72.6 per cent in the preceding year. Of the total increase in “Personal’ deposits
84 per cent was in the form of savings and fixed deposits and 9.4 per cent in current deposits
compared with 78.1 per cent and 17.9 per cent respectively last year. Total deposits of ““Busi-

@ Data on bank deposits given in this pera and Table 1V.4 differ from these given in Table [V.1. The figuces of bank deposits in this
para,and Table I'V.4 are exclusive of inter-bank deposits.only while those given in Table [V.1 arc exclusive nf inter-bank deposits,
deposits of Central and Provincial Governments and deposits of foreign constituents with scheduled banks.
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TABLE—IV.4
GROWTH IN BANK DEPOSITS

{R.s. in million)

Demand Time Total
Last Friday/Thursday Deposits Deposits Deposits
1973-76 4 3,049.2 - 3,739.6 |- 6.788.8
(227 {-+33.1) (+27.5)
1976-77 + 48575 + 2,947.3 -+ 7,304.8
(+29.5) (+19.6) (-+24.8)
1977-78 -+ 4,395.6 -+ 5,052.6 4 9,448.2
(--20.6) (-28.1) (+24.0)
1978-719 +4- 4,373.1 -1 3,270.7 -+ 76438
(-£17.0) (4-14.2) (£15.7)
1979-80 -}- 5,030.0 - 5,519.1 -+ 10,549.1
(--16.7) (--21.0) (+18.7)
1980-81 - 5,398.8 -+ 1,519.8 4- 6,718.6
(+15.4) (1- 4.8 - 10.3)
1981-82 -+ 3,583.3 4 41159 4+ 7.692.2
(4 8.8) (4-12.3) (+10.4)

N.B. Figures in parentheses are percentage changes over the year.
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TABLE—IV.5

CHANGES IN BANEK DEPOSITS BY TYPES

(Milkor Rupess)
YEAR ENDED 31st DECEMBER
TYPE OF DEPQOSITS 1977 1578 . 1979 1980 1981

Change . % Change Change  9Change Change  9Change Change  %Change Change % Change
Current Deposits + 389 + 43 + 2272 + 240 4+ 231 + 199 + 2301 4 163 + 691 + 4.2
Call Deposits + 88 + 58 + 483 + 32 — 68 — 33 + 20 + 109 + 72+ 3.2
Other Deposit Accounts + 31 + 16 + 623 —+ 191 + 1665 + 429 — 112 — 20 + 739 + 13.6
Savings Deposits 4+ 3178 7 + 4843 + 282 4+ 3,305 + 15.0 + 3331 + 132 + 5383 + 195
FIXED DEPOSITS + 1,566 + 166 + 2399 4 218 + 1,243 -+ 9.3 + 2,635 + 18.0 + 3,645 + 211
(a) Upto 3 months - 240 — 11.7 + 555 + 305 + 501 + 211+ 934 4+ 325 + 891 + 23.4
(t) Over 3 months to 6 months - H: 4+ H5 + 47 + 35 224 4 162 + 1 + 0.7 + 186 + 11.5
(c) Over & months to 1 year + st + 147 + 179 + 6.5 - 08 — 71 + 253 + 93 + 1038 + 35.0
(d) Ower 1 year to 2 years + 209 + 260 + 376 + 7t o+ 127 + 91 + 410 + 270 + 285 + 14.8
(¢} Over 2 years to 3 years + 165 + 15.7 ~+ 195 + 16.0 = 104 — 74 — 2 — 1.7 + 54 + 42
(f) Over 3 years + 758 + M6 4+ 1,047 + 35 + 703 + 179 + 1049 + 27 + 1191 + 21.0
Total:- + 5272 + 142 + 10,619 + 250 + 8,486 -+ 168 + 8373 + 3.6 + 10,730 + 15.3




ot

TABLE IV.6

CHANGES IN BANE DEPOSITS BY OWNERS

{Million Rupess)

YEAR ENDED 31ST DECEMBER
1977 1978 1979 1980 1981
Change  9,Change Change  9,Change Change  %Change Change 9 Change Change  %Change
1. Foreign Constitnents + 227 + 15.7 — 62 — 37+ 109 + 68 — 73— 42 + L0711 + 65.2
2. Domestic Constituents -~ 5046 + 141+ 10,681 -+ 262 + 8,377 + 16.3 4+ 8,447 141 + 9,659 + 14.1
(i) Central Government,
Provincial Governments _
and Local Bodies - 304 - 16.6 4+ 688 -+ 271 -+ 821+ 253 + 372 -+ 218 + 320 - 6.3
(1} “‘Business” and *Trusc
Funds and Non-profitable -
Organisations” + 405 4 36 + 2580 + 22 4 1390 4 11.2 + 1,495 4+ 95 - 633 — 37
{i1) Personal + 5144 L 239+  7H3 + 278 - 5966 + 175 4 6,080 ~ 152 + 9972 + 2156
Totai:~ < 5272 + 142 - 10,619 -+ 35.0 4 8,486 - 160 + 8375 -+ 13.6 - 10,730 + 15.3
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TABLE—IV.7

CROSS CLASSIFICATION OF CHANGES IN DEPQSITS BY OWNERS AND TYPES

{Million Rupees)

YEAR ENDED 31ST DECEMBER,, 1977

YEAR ENDED 31ST DECEMBER, 1978

DOMESTIC CONSTITUENTS

DOMESTIC CONSTITUENTS

Forcign  Central & Business and Forvign Central &  Business and
Consti-  Provingal Trust Funds Consg- Provincial Trust Funds
tuents Govs, and Non- Grand tuents  Govis. and Non- Grand
and Local Profitable Personal Total Total and Local profiable  Permsonal Total Total
Bodies Organisa~ Bodies Organisa-
tions dons
1 2 3 4 5 6 1 2 3 4 5 6
Current Depaosits + 116 — 34 4+ 27 4+ 420 + 273 4+ 389 + 38 4+ 422 4 1342 4 450 + 2214 + 2272
Call Deposits — 15 4+ 63 — 57 + 97 4 103 + 8’8 + 93 — 108 + 320 -+ 171 -+ 389 + 483
Other Deposit Accounts e 21 — S0 — 132 4 272 4. 0 - 31 — 114 4+ 142 + 305 + 290 + 737+ 623
Savings Deposits + 23 + 50 + 79 4 3,017 4+ 3,155 - 3178 + 8 4 68 4+ 323 + 4368 - 4,799 + 45843
Fixed Deposits - 82 — 163 4+ 309 + 1338 + 1484 L 1566 — 184 + 165 + 284 L+ 2,133 4 2582 L 2399
Total;- + 226 - 504 -+ 405 4+ 5,145 4 5,046 + 5272 —~ 62 4 688 4 2,581 <+ 7,412 410,681 -L10,619
YEAR. ENDED 315T DECEMBER, 1979 YEAR ENDED 315T DECEMBER,, 1980
1 2 3 4 5 6 1 2 3 4 5 6
Current Deposits 4 80 4+ 472 4 1121 & 567 & 2260 & 2340 — 74 4+ 254 4+ 1,034 4+ 1,087 4+ 2375 -+ 2301
Call Deposits + 51 L 4 — 194 4 33 — 120 — 69 4+ 150 + 13 40 4 15 + 714+ 220
Other Deposits Accounts - 4 + 74 4 988 + 637 + 1669 + 1665 — 33 — 81 -- 226 L+ 228 — 19 — 112
Savings Deposits -+ 66 4- 56 — 14 4+ 3,198 + 3240 4+ 3306 — 99 4+ 132 4+ 100 <+ 3,198 -+ 3,430 4 3,331
Fixed Deposits _ 84 + 178 — 281 + (431 <+ 1328 + 1,244 — 16 ~+ 552 + 547 + 1,552 4+ 2,651 <+ 2,635
Tatal:- 4 199 & 821 4- 1,590 <+ 5966 - 8,377 L 8486 — 72 4 872 + 1,495 <+ 6,080 L 8,447 4+ 8,375
YEAR ENDED 31ST DECEMBER,, 1981
1 2 3 4 5 6
Current Deposits + 50 + 215 — 514 4+ 939 + 641 -+ 491
Call Deposits — 102 — 97 + 163 4+ 108 -~ 174 4 72
Orther Deposit Accnunts + 23 + 367 = 202 + 6 4+ M1 + 739
Savings Deposits -+ 3 4+ 25 4+ 150 4 5,406 4+ 5580 + 5583
Fixed Depnsits + 1,092 — 150 — 230 + 2973 4 2553 + 3,646
Total:~ + 1,071 4+ 320 — 633 4+ 9972 4+ 9,659 410,730

N.B. Totals may exhibic slight difference due to rnunding nff.



ness and Trost Fands and Non-Profitable Organisations” which recorded a rise of Rs. 1,495
million in 1980 declined by Rs. 633 million duc mainly to a fall of Rs. 514 million in their
current deposits in sharp contrast to the increase of Rs. 1,034 million in 1980. ‘Fixed deposits’
of this category of owners, which had moved up by Rs. 547 ntillion in 1980, declined by
Rs. 230 million in 1981. *Otlicr deposit accounts” also fell by Rs. 202 million as compared
with a decline of Rs. 226 million last year. Increases were, however, recorded in “Call deposits’
and ‘Savings deposits’ to the extent of Rs. 163 million and Rs. 150 million respectively as
against a tisc of Rs. 40 million and of Rs. 100 million respectively in the previous year. A
‘notable development during the year was the sharp iicrease in deposits held by Forcign
Constituents’ which recorded a rise of Rs. 1,071 million in contrast to the decline of Rs. 72
. milliou 1 1980, This signiﬁcént clange was attributable to ‘Fixed deposits’ which registered
a risc of Rs. 1,692 millio:; in contrast to. the fall of Rs. 16 million in 1980.

The distribution ofdbposits by sizc of accounts, given in table [V.8, shows that the growth
“in'the size range of ‘Rs. 50,000 and above increased from 10.9 per cent in 1980 to 15.1 per
“cont it 7981. The share of this size range of deposits in total increase i bank deposits, which

fell from 36 per cent in 1979 to 25 per cent in 1980, rosc to 30 per cent i 1981. The growth
~of bank deposits In the size range of ‘Rs. 50,000-100,000” iutcreased from 15.5 percent in 1980
“to 19.2 per cent in 1981, of the range of ‘Rs. 100,000-1 000,000 from 9.3 per cent to 13.4 per
cent and of the range of ‘Rs. 1,000,000 and above’ from 10.4 per cent to 14.8 per cent.
Tlic growtli of deposits in the size range upto Rs. 50,000 also improved somewhat from 14.8
 per cent in 1980 to 15.4 per cont in 1981, Their share i the increasc in total deposits, however,
“declined from 75 per cent in 1980 to 70 per cent in 1981, The growth of the size ranges of
"IRs. 5,000-10,000 atid s, 10,000-25,000 improved front 13.2 per centand 20.5 per cent in 1980

TABLE 1V.R

CHANGES IN BANK DEPOSITS BY SIZE OF ACCOUNTS
{Million Rupees)

YEARR ENDED 3ST DECEMBER

SIZE OF ACCOUNTS 1977 1978 1979 1980 1981

o % o ) %
* Change Change Change Change Change Change Change Change Chanpe  Change

Tess Than s, 1,000 + 54 05— 188 — 1689 4. 1327-!- 143 ¢ 17 -4 16 - 323 - 3000
e, 1,000 - 5.000 322676 4 1LY - 4014 8 240 o 2171 <8 105 | 2678 - 117 1227 1 A8
Its. 5000 — 10.000 A 380 b 142 2 1257 - 333 - 1351 4 268 - Bdo |- 1R2 - 2540 30 352
Tis. 10000 -~ 25,000 4- 1,124 -4 290 - 1,670 - 3%4 - 1133 - 170 - 1598 - 205 - 2,073 - 221
Rs 25000 — 50,000 Tl 373 41 183 L5044 476 1 633 0 177 4 LIAS R 270 o 1,325 - 249
fs.  650.000 — 100,000 4 258 -1 155 o} 772 - 400 - 960 - 355 4 569 - 185 4- BI04 192
Rs. 100,000 - 1,000,000, L3 e 2206 - 108 - 202 - 1,304 - 198 - 732 4 93 4+ 1158 - 134
R 1,000,000 auct above w557 — R4 BIG ) 137 - BOZ S TL6 - 801 - 104 - 1265 3 148

13.6 140,730 -}-15.3

Total:- 4-5,272 4. 14.2 ] 10,619 +25.0 -}-8,48 - 16.0 -} R 375 1
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to 35.2 per cent and 23,1 per cent respectively 11981 while that of Rs. 2.5,000-50,000 declined
from 27.0 pcr cent to 24. 9 pcr cent.

- The weighted average interest rate

WEIGHTED AVERAGE RATES ‘OF INTEREST on bank deposits rose from 6.21 per cent in
%' T December, 1980 to 6.38% per cent in Dec-
5% - ember, 1981, The break-up of weighted
average interest rates on bank deposits by
o ' . types revcaled that the mterest rate on
2 - ‘call deposits” increased by 0.69 percentage
point to 5.98* per cent over the ycar ended
December, 1981, The rate on savmgs
i ammememe ] dcpos:ts moved up from 7.59 per cent in
e - I a December, 1980 to 7.61% per cent in March,
7% - ",*";AMNGS o 1 il 1981 but subsequently declined to 7.57*
-~ _’-/- m’my&'”’ - per cent m June, 1981, After moving up to
su [ t . 7.63* per cent by September, 1981 it reced-
L |- _,/""j TOTAL DEPOSITS . ed to 7.59% per cent in December, 1981.

The rate on ‘fixed deposits” upto 6 months

W - -

"y —

0%

ADVANGES

h - _

rose by 0.98 percentage point to 9.97* per

""[ ’ cent over the year. The rates on ‘fixed
ok | | 1 -] | ] I § . . .
DEC DEC OEC DEC 08¢ DEC DEC DEC  DEC  DEC dCPOSItS, for PC“OdS fﬂl]glﬂg from 6 mOl'lthS

1972 1373 IJ?' W5 r9:'s 1977 !9?3 1979 IQBD {11 .
S -to over three years moved up in therange of

THE IUITI! MGYN PRIOR TG DECEMBER, 19)4 ARE BASED

ON DATA [NCLUSIYE OF THE FORMER EAST PAKISTAN 0'06—-_0.30 I)Crccl]tagc Poi"lts OVC[‘ tllc ycal’
ended December, 1981, {Table IV.9.).
TABLE—IV.9

WEIGHTED AVERAGE RATES OF INTEREST ON BANK DEPOSITS

{Per cent per aunuin)

FIXED DEPOSITS Woeighted
Average
Quarter/year Other Upto 6 6 maonths 1 yearta 2 years pver  Rateof
ended Current Call Deposit  Savings months  to 1 year 2 years  to 3 years 3 years  luterest
Deposits  Deposits  Accounts  Deposiis on All
: Deposits
Derember, 1973 006 330 2.1 576 558 665 695 7.05 695 398
" 1974 0.09 151 259 6.14 6.44 8.19 8.39 8.75 8.92 4.35
” 1975 0.13 4.29 2.72 6.63 7.52 8.85 9.08 9.49 9.98 5.12
" 1976 0.07 4.70 307 6.G7 7.69 9.09 9.48 10.06 10.86 5.0
” 1977 009 - 518 3.27 7.57 259 9.55 10.07 10.48 1139 6.10
" 1978 0.27 . °5.13 3.26 7.58 8.83 10.04 10.40 10.93 11.63 6.24
” 1979 0.11 5.63 410 7.57 8.91 10.06 1043 11.00 11.78 6.16
S - 1980 - 008 - 529 ¢ 424 7.59 8.99 10.15 1046 11.10 11.89 6.21
March, 1981%% 0.7 600 424 7.61 9.24 10.38 10.56 1112 12.07 6.46
June, - 1981** 011 5.33 179 7.57 9.39 10.43 10.48 11.19 12.03 5,95
September,  1981%* 015 5.94 3.9 7.63 9.32 10.22 10.59 11.30 12,12 6.40

Deccmb'gr. 1981** 008 - 5.98 409 7.59 9.97 1021 1058 11.32 1219 6,38

* Excluding PLS deposits.
** Weighted average pertaing to Interest based deposits.
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Bank Credit

The rate of increase of scheduled banks’ credit fell from 18.3 per cent in 1980-81 to 16.1
per cent in 1981-82, This was attributable to the fact that Governinent borrowings for
commodity operations whichi had risen sharply by Rs. 3,471.7 million in 1980-81, increased
by a much smaller amount of Rs. 370.7 million in 1981-82. The small increase in banks’ lend-
ings to the Government for financing commodity operations occurred as bank advances
against wheat, fettilizer and edible oil declined. Bank advances against wheat recorded a sharp
fall of Rs. 1,249 million to Rs. 4,175 million in contrast to the increase of Rs. 1,718 million
in the preceding year. Advances against fertilizers declined by Rs. 424 million to Rs. 672
million as against an increase of Rs. 609 million last year. Bank advances against edible oil
which stood at Rs. 198 million as on 25th June, 1981 became nil on 24th June, 1982.

TABLE—IV. 10
SECTORAL BREAK-UP OF CHANGE IN SCHEDULED BANK CREDIT

(Rs. in million}

BANK CREDIT TO

Government Private
Sector for Sector and Tortal Bank
Last Friday/Thursday Commodity Public Sector Credit
Operations Euterprises(@
1975-76 + 1,110.3 22323 - 3,342.6
{4-30.2) (4-12.1) (+15.1)
1976-77 4 3854 -k 5,200.3 4- 5,585.7
-+ &1) (-+25.0) (+21.9)
1977-78 — 984 4 3.289.7 + 31913
(— 1.9 (+12.7) (+10.3)
1978-79 -4 1,077.3 - 5.844.7 + 6,922.0
(4-21.3) (--20.0) {+20.2)
197940 4 1,042.9 + 54566 + £.499.5
(4-17.00 (4-15.6) (-+15.8)
1980-31 + 34717 + 3,253.8 + B,7255
(--48.3) (+13.0 (--13.3)
§981-82 - 370.7 -+ 8,706.6 -+ 90773
(-+ 3.5) (-+H19.0% (+16.1)

@The figure of combined inrrease in bank eredit to the private sector and public scctor enterprises as given here differs from
that of the combined expansionary influcnee of the private sector and public sectnr enwerprises on monetary assets as given earlier.
This is explained by the differenre in the coverage of these twa aggregates: while the former represents changes in scheduled banks'
advances and bills (interaal and foreign) purchased and discounted by them, the latter covers changes in advances, inland bills
purchased and discoumed, import bills, investinents by the banks in private sccuritics and those issued by the public sector enter-
prises as also the changes in State Bank’s claims on non-bank financial institutions.

N.B.—Figares in parentheses are percentage thanges over the year.
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The combined data on scheduled banks’ advances classified by sccuritics to the private
sector and public sectot ‘eittérprises showed that over the fiscal year these advances recorded
a sharp rise of Rs. 9,087 ‘million (420.6 per cent) as compared with an increase of Rs. 6,281
million {-76.6 per cent) in the preceding year. This was attributable mainly to the rise of
Rs. 4,367 million (4-21.2 per cent} in advances against ‘merchandisc’.  The increase in ad-
vances against ‘nierchandise’ was shared by ‘unclassified merchandise’ (4-Rs. 2,616 million),
‘raw-materials’ (-|-Rs. 1,391 million) and ‘finished manufactured goods’{-}-Rs. 1,012 million).
Advances against food itens in the ‘merchandise’ group, however, declined by Rs. 214 million.
Advances against ‘other securities’, ‘real cstate’ and ‘fixed assets’ increased sizeably by
Rs. 2,021 million, Rs. 1,591 million and Rs. 876 million respectively. On the other hand,
advances against ‘fixed deposits and other financial obligations’ fell by Rs. 35 million during
1981-82.

Excluding ADBP and IDBP, scheduled banks’ advances to the private sector and public
sector enter prises increased by Rs. 7,658 million or 19.9 per cent in 1981-82 as compared with
19.5 per cent in the previous year. These advances against “fixed assets” increased by Rs. 743
million.

The advances by ADBP and IDBP against ‘fixed assets’ increased by Rs. 133 million
while their advances against ‘real estatc’ and ‘other securities’ increased by Rs. 951 million
and Rs. 342 million respectively. Last year, the advances against “fixed assets’ and ‘other secu-
ritics’ had declined by Rs. 240 million and Rs. 76 million respectively whereas those against
‘real estate’ had increased by Rs. 321 million (Table IV.11 & IV.12).

TABLE—IV.11

SCHEDULED BANKS’ ADVANCES AGAINST SECURITIES TO PRIVATE
SECTOR. AND PUBLIC SECTOR ENTERPRISES (ALL BANKS)

(Rs, in million)

SECURITIES 1976-77 1977.78 1978-7% 1979-80 1980-81 1981-82
1. Gold Duflion, Gold & Silver Ornaments <4 27 + 36 — i6 4- 147 — 45 + 57
' (+65%)  (H82%)  (34%)  (4-320% (—74%) (1019
2. Stock Fxchaoge Securities + il + 238 4 115 — 221 4- 254 + 209
(+17.79%)  (+323%)  (+11.8%)  (—203%)  (+293%) (+18.6%)
3. Merchandise -4 2,065 -+ 1,430 -+ 1,597 4- 2,892 - 3,928 4+ 4,367
(237%0)  (+13.3%) (+134%) (121.0%) (423509,  (4-21.29)
4. Tixed Assets (Industrial Machinery & Others) + 394 + 764 4 378 - 743 4+ 19 + 876
. (+21.5%) (-+34.4%) (+126%) (+2219%) (+4.8%)  (-+204%)
5. Real Estate ) + 908 4 401 + 1,563 4 827 + 572 + 1,551
‘ (+22.9%)  (4-102%) (+36007)  (-H14.0%) (+8.5%)  (++21.8%)

6. Fixed Deposits aud Other Firiancial + 137 0+ 20 —~ 30 4+ 2% - 111

— 35
Obligations (-18.3%)  (F23%) (339 (F268%) (—10.09%)  (—3.5%)

7. Others P + 945 <+ 424 4+ 955 4 1,835 4 1488 - 2,021

(+27.3%)  (+9.6%)  (R198%)  (H-317%)  (H195%)  (+2229%)

Total: + 4,587 4 3,312 4 4563  + 6,459 - 6,281 - 9,087
T (+2449%)  (+142%)  (HI719%)  (+20.6%) (+166%)  (+206%)

N.B. Totals may exhibit minor differences due to rounding off.
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TABLE-1V.12

SCHEDULED BANEKS' ADVANCES AGAINST SECURITIES TO PRIVATE
SECTOR AND PUBLIC SECTOR ENTERPRISES
(EXCLUDING ADBP & 1DBP}

(Rs. in million)

SECURITIES 1976-77 1977-78 1978-7% 1979-80 1980-81 1981-82
{. Gold Bullion, Gold & Silver Ornaments + 27 +4- 35 — 153 + 148 —_ 45 + 57
{+ 6.5) (+ 8.0 (— 32 (+32.13 —749 (+10.1)
2. Stock BExchange Securities 4- 1t 4+ 238 4 115 — 221 4+ 294 4- 209
(+17.8) (+32.2) (-+15.8) (—203) (1292) (+18.6)
3. Merchandise -4+ 2,067 -+ 1,429 4- 1,597 + 2,891 + 3,927 4- 4,367
{+238) (+13.3) {(4-13.1) {(1+2019) {(+23.5) (+21.2)
4. Fixed Asscts (Industrial Machinery & Others) 4 313 4+ 5406 4- 346 + 599 4 436 4+ 743
{(+32.2) (-42.5) (+18.9) {-1-27.5) (+15.7) {+23.1)
5. Reeal Bstate + 498 4 445 -- 563 + 530 4+ 251 4+ 04
(+279)  (+195) (4207} (+16.1) (4 6.6) (+15.7)
6. Fixed Deposits and QOther Financial + 92 o 20 + 153 4 229 — 1M — 37
Obligations (+15.1) (— 2.8) (-F22.4) (+27.9) (— 95) (— 3.8)
7. Others A4 720 + 233 4- 1,051 + 1,729 + 1,564 4+ 1679
(4-26.6) (L 68 (1287 (+36.7) (+24.3) (+21.0)
Total: + 3,828 4- 2,966 4+ 3.812 + 5,905 + 6,286 + 7,658
(4242 (+14.9) (3-16.9) (+22.4) (+19.5) (+19.9

N.B. Figures in parentheses are percentage changes over the year.

Scheduled banks’ advances by economic groups to private sector and public sector cnter-
prises, available according to the calendar year showed an increase of 14.2 per cent in 1981 as

compared with 14.3 per cent in 1980. The largest increase of Rs. 3,164 million was in the

< - » - - .
manrufacturing’ sector accounting for 49.7 per cent of the total increasc in 1981. The advances

to the agriculture sector rose by Rs. 1,607 million representing 25.3 per cent of the total in-
crease during the year. Scheduled banks’ advances to ‘employces and activitics not adequately

described’ rose by Rs. 720 million claiming 11.3 per cent of the total increase. Those to the

‘Commerce’ sector increased by Rs. 575 million accounting for 9 per cent of the total increase.

Adwances to ‘transport, storage and communication’ sector, on the other hand, fell by Rs. 422

million. (TableIV.13).
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TABLE—IV.13

ECONOMIC GROUP-WISE ABSORPTION OF COMBINED BANK ADVANCES
TO PRIVATE SECTOR AND PUBLIC SECTOR ENTERPRISES (ALL BANKS)

(R.s. in million)

Year ended 315t December

1977.. 1978 1979 1980 1981

%o % Y% % %
Change Change Change Change Change Change Change Change Change Change

Agriculture, Forestry, Hunting g
and Fishing -+ 283 itd 4 769 4273 - 364 100 - 484 105 +5,607 4368

Mining and Quarrying 4+ 29 4114 — 59 —208 + 50 4223 + 256 4-934 4 196 +37.0
Manufacturing +1,582 124 -+ 86F 460 43,406 4224 41,074 |58 3,164 161
Construction + 600 41019 — 206 —173 — 34 —35 -+ 194 4204 4 41 436
Electricity, Gas, Water and 4+ 4 433 4 Bl 1455 — 59 —228 4 157 4785 4 182 4510
Sanitary Services

Comimnerce ' + 818 4159 -1,467 4246 1,854 1249 -} 869 4-9.4 4 575 +57
Transport, Storageand 4 44 4142 4 136 4BS - 19 139 4 612 41205 — 42 —307
Communications

Services 4328 3325 4 327 4244 - 518 4311 41,103 305 o 302 492

9. Employees and Activities not
adequately described + 262 4142 - 389 4184 + 796 4318 -+ 936 --284 - 720 170

Total: +3,950 1161 +3,764 413.2 16,915 -+21.4 5,666 +14.3 16363 14.2

Within the manufacturing sector, advances to ‘textiles’ increased by Rs. 1,165 million.
The advances also rose in the case of ‘petroleum and coal products’ (4Rs. 320 million),
‘footwear and other wearing apparcls and made up textile goods” (+Rs. 217 million),
‘transport equipment’ (+Rs. 214 million), ‘basic metal industries’ (4-Rs. 188 million), ‘food
indu§tries’ (-+Rs. 161 million), ‘electrical machinery, apparatus, appliances and supplics’
(+Rs. 134 million), ‘printing, publishing and allied industries’ (4-Rs. 129 million), ‘paper and
paper products’ (+Rs. 116 million), ‘beverage industries’ (4Rs. 71 million), ‘tobacco
manufacturing’ (+Rs. 62 million) and ‘miscellancous manufacturing industries’ (-Rs. 1,085
million). On the other hand, advances declined in the case of ‘cheniical and chemical products’
(——Rs. 589 million), ‘machinery except electrical machinery” (—Rs. 145 million), ‘Teather
products except footwear’ {(—Rs. 41 million) and ‘rubber products’ (—Rs. 32 million). Last
year increase in advances was recorded mainly in ‘textiles’ (+-Rs. 1,003 million), ‘chemical
and chemical products’ (+Rs. 383 million), ‘metal products except machinery and transport
cquipnient’ (-} Rs. 174 million), ‘foot-wear and other wearing apparels and made-up textile
goods’ (--Rs. 85 million), ‘leather products except foot-wear” (--Rs. 55 million), ‘clectrical
machinery apparatus and appliances and supplies’ (4-Rs. 55 million) and ‘miscellancous manu-
facturing industrics’ (-+Rs. 166 million). On the other hand, advances had declined in the
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case of food industries except beverages’ (—Rs. 547 million), ‘non-metalic mineral products
except products of petroledm and coal’ (—Rs. 141 million), ‘transport equipments’ (—Rs. 141
million} and ‘rubber products’ (—Rs. 49 million).

Excluding ADBP and IDBP, scheduled banks™ advances classificd by economic groups
to private sector and public scctor enterprises showed an increase of Rs. 6,165 million
(-+ 15.8 percent) in 1981 as compared with Rs. 4,867 million (4 14.2 per cent) 1 1980
(Tables IV.13 and IV.14). The incrcase in 1981 was recorded mainly by the ‘manufacturing’
sector (-+-Rs. 3,672 million) and ‘agriculture’ sector (4+Rs. 1,283 million).

ADBP’s advances to the ‘agriculture’ sector increased by Rs. 324 million in 1987 as
compared with Rs. s15 million in 1080 whereas IDBP’s advances to ‘manufacturing’ sector
declined by Rs. 508 million in contrast to the rise of Rs. 247 million.

TABLE—IV.14

ECONOMIC GROUP-WISE ABSORPTION OF COMBINED BANK
ADVANCES TO PRIVATE SECTOR AND PUBLIC SECTOR ENTERPRISES
(ALL BANKS-EXCLUDING ADBP & IDBP}

(Rs. in million})

Year Ended 31st Decemnber

1977 1978 1579 1980 1981

% % % o o
Change Change Cliange Change Change Change Change Change Change Change

o,

1. Agriculture, Forestry, Hunting

and Fishing - 88 123 4 606 755 + 107 -} 7.6 — 101 — 6.7 +1,283% -00.8+%
2. Mining and Quarrying + 44 3186 — 59 211 -} 42 F190 | 46 3937 4 194 381
3. Manufactucing +1,328 41192 4 537 4 4.3 43091 237 + 827 | 51 43672 216
4. Construrtion + 601 1029 — 206 —174 — 34 — 35 197 4208 4 29 4 25
5. Electricity, Gas, Water and + 11 4+ 66 + B0 4454 -~ 55 —21.9 |- 157 4785 4 170 +494

Sanitary Scrvices
6. Commnerce 4 819 +15.9 1,467 42406 1,854 --249 4 869 4 9.1.1 + 436 4 4.3
7. ‘Franmsport, Storage and

Communications - 40 4137 - 148 444 - 3 - 06 4- 625 41291 — 448 405
8. Scrvices + 352 4367 - M8 4243 4 520 4319 21103 4513 4 210 4 65
9. Employces and Artivitics not 7

adequately described 4- 254 +139 - 390 +188 + 733 4296 4 945 295 - 613 148

Total: +3,537 -F16.7 43,281 4133 16,260 -|-22.4 14,867 142 6165 - 158
*Estimated.
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The weighted average interest rate on bank advances decreased from 10.92 per cent in
December, 1980 to 10.86* per cent in December, 1981. A break-up of the rates by securities
revealed that the rate against advances against precious metals declined from 7.20 per cent in
December, 1980 to 6.13*: Pcr cent in June, 1981 but rose subsequcntly sharply to rcach 8.12*
per cent in Deccmbcl:, 1981. The rate on advances against stock exchange securitics rose from
12.36 pcr cent in Decembet, 1980 to 12.73* per cent by June, 1981 but declined thereafter to
11.63* per cait by December, 1581. The rate on advances against merchandize increased front
11.17 per cent in Decemb(;t'",’198o to 11.41* per cent by June, 1081 but decined thereafter
to 10.93* per cent by Septembér,' 1081 and moved slightly up to 10.94* per cent by Deceinber,
1981. The rate for 'mac]ﬁncf);"’ increased gradually from 11.10 per cent in December, 1980 to
12.26% per cent by Séptémbez, 1081 but subscquently moved down to 12.03* per cent by
December, 1081. The rate for advances against ‘real estates’ rosc by o.15 petcentage point
over the year to 10.73% per ¢éfat. The rate on advances against ‘financial obligations’ moved up
from 11.57 per cent to 11.84* per cent over the year and those against ‘other securities’ rose
from 10.58 per cent in December, 1980 to 11.13* per cent by June, 1981 b\ut declined sharply
in the following quarter to 10.41* per cent. The rate recoveted slightly to 10.48% per cent by
December, 1981.

TABLE-TV.15
WEIGHTED AVERAGE RATES OF INTEREST ON ADVANCES

(Per cent per annum)

Weighted
Average
Quarter/year ended Precious Stock Merchandise  Machinery Real Financial Others  Rate of
Metals Exchange Estate  Obligations Intercst on
Securities All Advances
December, 1973 10.87 10.28 9.80 B.74 8.49 2.05 8.95 9.43
.. 1974 12.55 12.08 11.89 9.82 9.97 10.28° 10.04 11.23
” 1975 12.82 11.65 11.80 9.93 9.91 11.65 9.62 11.06
" 1976 12.72 11.99 11.79 10.43 10.02 11.47 10.01 11.17
. 1977 Q14 11.93 12.83 11.26 11.07 12.35 12.39 1205
" 1978 8.77. l 12.68 12.25 11.53 i0.79 12.06 11.00 11.65
" 197¢ 8.08 1248 12.03 11.58 10.67 12.11 11.19 11.58
» 1980 - 7.20. e r12.36 1147 11.10 10.58 11.57 10.58 10.92
March, 1981 6.83 o '12.70 11.27 11.68 10,77 11.88 10.58 10.99
June, 1981} 6.13 . 1.2.73 11.41 12.02 10.73 12.13 11.13 11.20
September, 1981 680 1251 10.93 12,26 10.70 11.92 10.41 10.85
December, 19817 8.12 11.63 10.94 i2.03 10,73 11.84 10.48 10.86

*Excluding PLS advances. L
1 Weiglted Averages pertain to interest based advanres.
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Scheduled Banks' Investments

The growth rate of scheduled banks’ investments which liad dropped from 22.8 per cent
in 1979-80 to 13.3 per cent in 1980-81 moved up to 15.1 per cent in 1981-82. Scheduled bavks’
investments rose by Rs. 4,012 million to Rs. 30,661 million as compared with the rise of
Rs. 3,134 million in the preceding year. There was a marked increase in banks’ investments in
‘other sccurities’ which went up by Rs. 3,188 million or 34.5 per cent to Rs. 12,430 million as
compared with a risc of Rs. 1,575 million or 20.5 per cent last year. The sharp increase in
investments was 1113ﬁ]_1y attributable to the inclnsion by banks in their “other sccurities” the
amount of lendings miade by them on PLS basis out of their ownt resources wlhich is permitted
to 30 per cent of their PLS liabilitics. Increase on this account amounted to Rs. 1,603 million
over the year. Banks’ hofdmgs of Government sccurities and treasury bills showed a tise of
Rs. 825 million or 4.7 per cent to Rs. 18,232 million as compared with a larger increase of
Rs. 1,557 million or.9.8 per cent in the previous year.

Scheduled Bauks’ Unsh Balances

Scheduled banks® cash assets increased by Rs. 548 million or 8.4 per cent to Rs. 7,058
million in contrast to the decline of Rs. 164 million or 2.5 per cent in 1980-81. The ratio of
cash asscts to total demand and time deposits which had declined from 1o per cent in June, 1980

“to 8.8 per cent in June, 1981 moved down further to 8.7 per cent in Juite, 1982. The excess

reserves* of scheduled banks mcreased from Rs. o7 million at the end of June, 1981 to
Rs. 716 million at the end of June, 1982. Schieduled banks’ balances with the State Bank rose
by Rs. 398 million to Rs. 4,96z million in contrast to the decline of Rs. 23¢9 million in the
preceding year. Cash in tlls of the banks also denoted an increase of Rs. 151 million as com-
pared with Rs. 75 million in 1o80-8:.

Sclicduled Banks™ Borrowings ram
the Stale Bank

Scheduled banks” borrowings from the State Bank increased by a much smaller amount
of Rs. 2,108 million in 1981-82 as against the rise of Rs. 4,873 million in the preceding year.
This was entirely due to their borrowings under counter-finance facility for Government
conunodity operations which fell by Rs. 212 million in r981-82 in sharp contrast to the in-
crease of Rs. 2,722 million in the preceding year. To begin with, scheduled banks” lending for
this purpose rose by a much smaller amount than last year. Moteover, duc to improvement
in their liquidity position and the incentive to make greater use of their own resources baiks
reduced their borrowings from the State Bank. From January, 1981, the banks were given the
facility that their lendings on PLS basis financed from their own resources would be treated

*Fxcess Reserves are defined as scheduled banks’ balances with the State Bank minus statutory reserve requirement equivalent

to 5 por cent af their total demand and time liabilities in Pakistan.
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as liquid assets for the putpose of liquidity ratio requirement to the extent of 30 per cent of
their PLS liabilities. Furthermore, for usc of their own funds, the banks were allowed to
charge a higher mark-up of 2.875 per cent (for a period of go days) as against 2.463 per cent
if they resort to counter-finance.

The refinance availed of by the banks from the State Bank under the Export Finance
Scheme, on the other hand, increased by Rs. 1,306 million as contpared with a risc of Rs. 1,265
million in the previous year. Scheduled banks’ borrowings from the State Bank for other
purposcs increased by Rs. 920 million as against a risc of Rs. 886 million in 1980-81.

Monctary and Credit Policy

The monetary and credit policies during 1981-82 continued to be directed towards check-
ing inflationary pressutes' through containment of monetary expansion within the desired
linits, ensuring adequate flow of credit to productive and priority sectors and bringing about
a more cquitable distribution of credit. In pursuance of these objectives, the practice of pres-
cribing ceilings on commercial banks” credit to the private sector and public scctor enterprises
was continued. Commercial banks were required to provide long-term investment finance to
the private industrial sector amounting to Rs. 1,736 million within their overall credit ceilings.
Comumercial banks were akso allowed to disburse Rs. 200 million for housing finance on PLS
basis. Actual Jong-term finance extended by banks for industrial investment increased by
Rs. 1,374 nutlion, while housing loans rose by Rs. 7 million over the year. In order to ensurc
availability of funds for financing exports a minimum absolute level of Rs. 4.2 billion was
stipulated. Actual level of export finance stood at Rs. 4.7 bitlion as on'24th Juue, 1082. In view
of the difficulties faced in realisation of export procceds by Pakistanti exporters of carpets and
leachrﬂéathcr products owg to the adverse international economic situation, certain refaxa-
tions were allowed in the provisions of the Export Finance Scheme.* Ban on advances against
certain ttems was also lifted and margin requircments on advauces and opening of L{Cs in
respect of certain items were lowered.

Selective Credit Control Measures

The developments in the economy during 1980-81 and carly part of 1981-82 necessitated
a review of Sclective Credit Control Measures. Accordingly, a comprehensive review of these
measures was made in October, 1981 mainly with 2 view to facilitating growth of agricultural
Productiou and marketing, improving availability of raw-materials to manufacturing units
to ensure un~interrupted production and to provide finance for supporting the movement of
goods for exports. To encourage deposit mobilization, margin requirements on advances
against bank deposits and deposit certificates were reduced. The margin requirements on

*The details are given in the sertion on Export Finance Scheme.
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advances against shares of companics {not quoted on stock exchanges) were also scaled down.
In view of the shortage of pulses in the country, the margin requircments on opening of letters
of credit for tmport of pulses were initially reduced and then completely withdrawn during
the course of the year. The margin requirements for opening of letters of credit for the import

of raw-materials for ron and stcel industry were also completely withdrawn.
{5} ImPORT LETTERS OF CREDIT

The minimum margin requirement on opening of import feteers of credit in respect of
pulses was reduced on September 2, 1981 from 35 per cent to 24 per cent and was withdrawn
completely on November 2, 1981 in order to encourage import of pulses in view of their

shortage in the country.

The exemption from the minimum margin requirement given on L/Cs opened for the
import of ‘engincering goods’ was extended on Jairuary 6, 1982 to include ‘agricultural imple-

mernts’.

The minimum margin requirement on opening of letters of credit for the import of raw
materials by iron and steel industry as well as by the ship-breaking industry was withdrawn
on January 26, 1982. It was also clarified that ‘ships (unserviceable) for scrapping” would be
treated as raw material for ship-breaking industry for the purpose of margin requirements on

opening of letters of credit.

As from 2¢9th June, 1982, the minimum margin requircment for opening of letters of
credit for the import of Motor-cycles {CKD condition) was withdrawr.

(i) BANK ADVANCES

On 28th October, 1981, the following revised instructions, superseding all previous
instructions, were isstied in respect of bank advatces.

{a) Apvances 10 TrADERs AcANsT UNSPECIFED RAW MATERIALS
AND AGRICULTURAL PRODUCE

The minimum margin requirement on advances to traders against unspecified raw mater-
ials and agricultural produce was scaled down from 75 per cent to so per cent. However, i
respect of finished goods the minimum margin requirement was kept un-changed at 75 per

cent.
{(b) Apvances Acamst ToBacco

The minimum margin requireincent on advances to traders against tobacco was reduced
from o per cent to 25 per cent.
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(c) ADVANCES TO MANUFACTURING AND PROCESSING UNITS AGAINST FINISHED ¢oops AND
RaAaw MATERIALS

The minimum margin requircineitt on advances to manufacturing and processing units
against finished goods was reduced from 35 per cent to 25 per cent. However, advances against
raw matcrials for capital goods, engincering goods, consumer durables, medicines, cotton
yarn, cotton fabrics, jute goods, woollen yarn, cigarcttes, fertilizers, pesticides, vegetable ghee
and edible oils were completely cxempted from margin cestrictions.

(d) Apvances AGAINST BANK Drposits, Deposit CERTIFICATES AND SHARES

The minimum margin requiirement on advances against bank deposits and deposit certi-
ficates was reduced from 40 per cent to 25 per cent and against shares not quoted on the recog-
nised stock exchanges from 6o per cent to 50 per cent.

‘ _ {¢) Ban Lirrep ON  ADVANCES

The ban on advances against Kariana items, spices, onions and potatoes was lifted. Advan-
ces against grams, other grains and pulscs, Intherto allowed to manufacturers of chicken feed
only, were allowed to other entitics as well. Similarly advances against maize, hitherto allowed
to manufacturers of corn oil and corn products, were also allowed to others.

(f) Restricrion REGARDING MaxiMUM PERIOD WITHDRAWN

The restriction of ‘maximuin period’ on advances to rice mills and authorised dealers

against paddy and rice, to flour mills against wlicat and wheat flour and to traders and other

commission agents against raw cotton was withdrawn.
(g} Apvances Acamnst PAappy anp Rice To MoperN Rice Miwts

F Effective from 18th Noveinber, 1981 the margin requicement of 25 per cent was with-

drawn from advances against paddy and rice to modern rice mills viz. those rice mills which
! have fully automatic machinery and have husking capacity of not less than five tons of paddy
pet hoﬁr_. The margin restrictioﬂ of 25 per cent in the casc of other rice mills was continued.

(h) FinanciNg Or LocALLY MANUFACTURED MACHINERY

(i} On 23rd January, 1982 banks werc advised of the amendiment made by the Government
in clause (d) of Sub-Section (2) of Scction 17 of the State Bank of Pakistan, Act, 1956. By
virtue of this amendment, the State Bank of Pakistan is now authorised to extend refinance

under Section 17(2) (d) ibid fot periods not exceeding twelve and a half years instead of ten
’ years as was previously the position. Accordingly, rcfinance under the ‘Scheme for
Financing Locally Manufactured Machinery’ will be provided by the State Bank for periods
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not cxceeding twelve and half years, both in the case of local sales and export sales (post

shipment credit),

(it) It was decided on 17th April, 1982 that lienceforth “Export Sales™ under Part II of the
“Schente for Financing Locally Manufactured Machinery”, may in addition to commercial
banks, be financed by any development finance institution approved by the State Bank. For
the present the State Bank has approved the NDFC for financing “Export Sales” under the

Scheme.

(iti) On 13th June, 1982 it was decided that the locally manuofactured machincry supplied
tocally against international tenders would qualify for concessionary finance permissible for
cxport sales at the pre-shipment stage under the State Bank’s Scheme for Financing Locally
Manufactured Machinery. The term “Locally Manufactured Machinery” should include,
besides complete plant and capital goods, engincering goods such as water pump, tube-wells,
oil expellers, refining cquipment and consumer durables. The facility will be available for a
period of 180 days or more (the maximnm period permissible under the Export Finance
Scheime) upto a reasonable period depending on the term of the contract between the cxcenting

agency and supplier and other relevant docnments.

(i) Apvances TO AGRICULTURE

The banks were advised ou 1xth April, 1982 that the Statc Bank would charge interest
at annual rests instcad of quarterly rests on all its future lendings toagriculture (i.c. loans sanc-
tioned henceforth for agricultural credit operations). The banks were advised to charge
mterest from their clients on all future lendings for agricultural purposes accordingly. It was
also clarified that in the casc of loans of less than onc year duration, interest would be charged
on due dates of repayments. Where the duration of the loan is one year or more interest would
be charged on the basis of annual rest and for the broken period at the time of repayment of

the loan.

1 Ornzr Mgeasures

(a) Effective 30th May, 1982 it was clarified that rupee equivalent to interest free deposits
in frecly convertible approved foreign cxcliange maintained by baunks incorporated outside
Pakistan for meeting the requirement of Scction 13(3) of the Banking Companies Ordinance,
will be included in the ‘Balances with State Bank of Pakistan’. This amount would, however,
not count towards cash reserves required to be maintained by the banks under Section 36(3)
of the State Bank of Pakistan Act, 1956.

(b) On 1st June, 1982 it was decided that the coucessionary rate of interest on loans and
advances to finance fixed agricultural and industrial investment should, include dies, jigs and

tools so far as financing of fixed industrial investment is concerned.
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Iixport Finance Scheme

- Under the State Bank’s Export Finance Scheme, cxport finance continues to be provided
by the banks to the exporters at the concessional rate of interest of 3 per cent per annum and
refinance, in turn, is provided by the State Bank at zero rate of interest. Under Part I of the
Scheme, export finance is provided by banks on case by case basis against confirmed irrevo-
cable lctters of credit or firm orders. Under Part I, Export Finance limits arc given by the
banks to cxporters ont the basis of their previous year's performance.

Instructions were issued to the banks hy the State Bank on 23rd November, 1081 slightly
modifying the calculations of products of borrowings and products of export proceeds. These
were to the effect that (a) the daily products of the borrowings should not be enhanced (to the
cxtent of 150 per cent in the case of normal monitoring periods of six months or 200 per cent
in the case of the eight months menitoring period ended 3oth June, 1981); and (b) the pro-
ducts of cxport proceeds should be worked out by multiplying the export proceeds realised
by 120 per cent instead of 180 per cent or 240 per cent.

Effective 26th January 1982 all locally produced goods cligible for export finance under
the Export Finance Scheme, supplied locally agaiust international tenders will be deemed to
be exports and would qualify for export finance under the Scheme. The export finance would
be made available for a petiod not exceeding 180 days.

In view of the difficulties being faced by Pakistani exporters of carpets, owing to the
adverse international economic situation, in speedy realisation of export proceeds, it was
decided on 14th February, 1982 to allow them the following relaxations vis-a-vis the pro-
visions of the Export Finance Scheme:

(i} In case of export finance availed of under Pare-1 of the Export Finance Schenie, a
total period of upto 270 days (both pre-shipment and post=slipment) may be allowed

for repayment for exports of carpets and rugs provided shipments are made during
the financial year 1981-82 within a period of 180 days after the drawal of the
advance.

(i) Under Part-Il of the Scheme, the two monitoring periods of the financial year
Junly-December, 198r and  Jaunary—June, 1982 may be combined in the case of
exports of carpets and rugs only. In so far as the cxport performance is con-
cerned, as apainst the normal requirement of exports of a valuc equal to
thrice the daily avcrage borrowings, an exporter of carpets and rugs will be
required to make exports of a valuc cqual to twicc his average daily borrow-
ing -during the combined monitoring period July, 1981 June, 1982. This
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concession will not be available for any other monitoring period. Tor the
above purpose daily products of borrowings will be compared with the pro-
ducts of export reccipts during the combined monitoring period which shall be
arrived at by nmdtiplying the amount of export proceeds realised duaring the pertod
by 180. If there is any short-fall in the export reccipts, penalty at the prescribed rate
shall be recovered from the exporter.

The banks were advised on 28th Match, 1982 by the State Bank that the two monitoring
periods July, 1980 to October 1980 and November, 1980 to Junc, 1981 may be combined in
the case ot exports of carpets and rugs only under Part-1l of the Export Finance Scheme. In
other words, the whole financial year July, 1080 to June, 1981 constituted a single tonitoring
period in the case of exports of carpets annd rugs under Pare-Il of the Scheme. The requirement
of realisation of e)':pdft7pr6ceeds for the total period, however, remained unchanged.

On 25th April, 1982, the State Bank advised the banks the conditions which the State
Bank keeps in view in allowing substitution of an original firm order/L.C. by a new firm
order/L.C. in cases where export finance was availed of by the cxporters against the original
firm order/L.C. Sucli permission is granted to the exporter/bank concerned by the respective
offices of the State Bark viz., the offices which had allowed refinance. Banks were further
advised to ensure the observauce of these conditions while forwarding substitution cases to
the Statc Bank. They were also advised that the said permission will need to be obtained within
the validity period of the refinance loan, failing which penal interest will be recovered by the
State Bank at the prescribed rate. Request for refund of penal interest will, however, be
considered by the State Bank on merits of each case. '

In view of difficulties being faced by Pakistani exporters of Jeather and leather products
in the speedy realisation of cxport proceeds, it was decided on joth May, 1982 to allow the
following relaxations in the provisions of the Export Finance Scheme:

(i) Tut the case of export finance availed of under Part-1 of the Export Finance Scheme,
a total period of upto 270 days(both preshipment and post-shipment) may be allowed
for repayment for exports of lcather and leather products, provided shipments are
made during the fiancial year 1981-82 within a period of 180 days after the drawal
of the advances.

(iiy Under Part-1l of the Scheme, the two monitoring periods July, 1980 to QOctober,
1980 and November, 1980 to June, 1981 were combined in the case of exports of
lc:ather and Icathc;‘ products. In other words, the whole financial year July, 1980 to
June, 1981 constituted a single monitoring period in the case of cxports of leather and
leather products under Patt-If of the Scheme. The requirement of realisation of
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exportt proceeds for the total period, however, remained unchanged, viz. an exporter
was required to realise export proceeds equial to thrice his daily aver ge borrowings
during the combined monitoring period July, 1980 to June, 1981 under Part-Il of
the Scheme. For this purpose the daily products of the borrowings during the afore-
said monitoring périod were to be compared with the products of the export pro-
ceeds which were to be arrived at by multiplying the amount of cxport proceeds
realised during the period by 120, In the case of shortfall on the basis of daily pro-
ducts, the exporter shall be liable to pay penal interest at the prescribed rate.

(i) Under Part-II of the Scheme, the two monitoring periods July—December, 1981
and January—June, 1982 may also be corbined in the case of exports of leather and
leather products. In otlier words, the entire financial year 1981-82 constituted a
single monitoring petiod in the case of exports of leather and leather products under
Part-11 of the Scheme. In so far as the export performance is concerned, as against
the normal requirements of exports of a value equal to thrice the daily average bor-
rowings, an cxporter of leather and leather products was required to make exXports
of a value equal to-twice his average daily borrowings during the combined moni-
'toring period July, 1981 to June, 1982. This concession was not available for any
other monitoring period. For the above purpose daily products of borrowings were
to be compared with the products of export reccipts during the combined monitor-
ing period which were to be arrived at by multiplying the amount of export pro-
ceeds realised during the period by 180. If there is any short-fall in the export receipts,

~ penalty at the prescribed rate was to be recovered from the exporter.

On 1st June, 1982 the pre~shipment credit for the export of locally manufactured maclh-
inery was extended for more than 180 days (the maximum period permissible under the Export
Finance Schemme for pre-shipment and post-shipment credit put together) upto a reasonable
period, depending upon the terms of the relevant letter of credit/firm cxport order.

Effcctive from 29th June, 1982 it was decided to allow refinance to banks in respect of
all locally produced goods Supplled locally against international tenders within 24 hours of
receipt of a request from a bank on the basis of an under-taking of the bank concerned that
all the nceded documents had been produced and the preliminary check showed that the same
were prima facie in order.  In' case subsequent detailed scrutiny of documents showed that
the same contained any deficiencies or defects, the bank concerned was to be asked to remove
these within 10 days of thc‘communication from the State Bank. In case of failure, the State
Bank was to recall the loan by' dcbiting the outstanding amount to the account of the concern-
ed bank with the State Bank 'and also recover by debit to the said account, penal interest at
the prescnbcd rate. Similarly, in case detailed scrutiny reveals that the refinance allowed was
in excess of that justified by the relevant documents, the State Bank will immcediately recover
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the cxcess refinance together with penal interest thercon at the prescribed rate by debit to the
account of the bank concerned under advise to it. The refinance will, however, be restored
and penal interest alrcady charged refunded if the deficiencics/defects are rectified to the satis-
faction of the State Bank and fresh documents arc executed accordingly. Similacly, in the case
of cxcess refinance recovered from the bank, the amount will be re-allowed to the bank if the
bank produces satisfactory evidence to justify grant of the sanie. The penal intercst alveady

charged was to be refunded on execution of necessary documecnts.

Under the Scheme refinance limits aggregating Rs. 9,085 million were sanctioned by the
State Bank to banks on a revolving basis valid upto joth Junc, 1982 as compared to Rs. 8,350
million sanctioned for the previous year. Against these limits, the turn over of refinancc availed
of by banks aggregated Rs. 19,557 million during 1981-82 as compared with Rs. 25,019
million during the preceding year. Of the total amount, Rs. 13,268 million was availed of
under part-T and Rs. 6,289 million under Part-IT of the Schieme. The outstanding level of re-
funance for exports provided by the State Bank stood at Rs. 5,908 million at end-June, 1982

as compared to Rs. 4,602 million at end-June, 1981 showing a sharp increasc of 30.4 per cent.

Credit Targets for Priority Sectors

For ensuring adequate flow of credit to priotity sectors, mmdatory credit targets continu-

ed to be prescribed for nationalized commercial banks. The entire amount of commercial bank
credit to agriculture as allocated mder the Credit Plan 1981-82 was preseribed on mandatory
basis as was done last year. While the targets for agriculturc and tobacco marketing were
given on gross disbursement basis those for small business/industry were prescribed on net

increasc basis.

In terms of implementation, the targets tor sinall scasonal loans for agricultural produc-
tion and that for Joans to small business were more than fulfilled. The gross disburscinents
for small scasonal loans for agricultural production exceeded the target by 17.1 per cont and
the net increasce in small loans to business excecded the target by 9.4 per cont during 1981-82.
The gross disbursements for tobacco marketing were close to the target. The actual disburse-
ments on this accomit represented 97.1 per cent of the target. On the other hand, there was a
short-fall in the gross disbursements of credit to agriculture as a whole and net increase in small
loans to industry. Tl actual disbursements in respect of agriculture as a whole fell short of the
target by Rs. 258 million or 9.6 per cent and the actual increase in loans to stall industry was

short of target by Rs. 307 million or 17.3 per cent.
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" TABLE--IV.16

MANDATORY CREDIT TARGETS FOR NATIONALIZED COMMERCIAL BANKS

(R in million)

A T e

PURPOSE

1975-76

1976-77

Targets Actuals

Targets Actuals

1, Small Loans
(1) For Agricultural Producﬁdn 520 604 560 651
(b) For Housiing (Net Increase) 1 60 248 100 144
R () For Business (Net lucrease): :
} 690 922 850 782
(@) For Industry (Net Increase) ; 4. -
2. Loant for Tractors, Tubewells and
Land Improvements etc.
(Net Increase) 8 107 130 12
fahy
1977-78 - 197879 1979-80 1980-81 1981-82

P URPOSE

Targets Actvals Targets Actuads Targets Actuals Targets Actuals Targets Actuals

1. Agriculture (Including Small Loans

for Agricultural Production at
2 (a) and (b) below)

2. Small Loans

(2) For Agriculural Production
(b) Loans for tobacco marketing
(¢) For Housing (Net Increase)
(él) For Business (Net Increase) }

~ {e) For Industry (Net Increase)

3. Loans for Tractors, Tubewells
and Land Improvemehts etc.
(Net Increasc)

160

650

150

930

160

827

206

816

174

637

110

212
730

323

229

2,072

813

27
960

1,816

905

197
308

2,694

1,076

242

1,773

2,436

1,260

235

315
1,466
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Note: (i} Targets for smtall loans by commercial banks in the fields of business, industry, agriculture and housing were st faid
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down in the Credit Plan for 1972-73. Small loans were defined as:

(2} All loars irrespective of the amount, provided (i} to industrial units with fixed assets (excluding land and buildings)
upto Rs. 1 million and (ii} to eonstruction companies for low-cost housing.

(b} Loans upto Rs. 50,000{- provided (i} to individuals and firms for business purposes and (i)} to individuals for
housing.

(¢} Loans upto Rs. 5,000{- to farmers for agricultural productioss. The limit of Rs. 5,000/~ was raised to Rs. 10,000/~
in the case of seasonal loans to farmecs for production of sugarcane with etlect from 10th April, 1973

(i} As from st April, 1975, the definitinns of small loans to certain sectors were revised as follows:

(2} Al loans ircespective of the amourt provided to (i) industrial units with fixed assets (excluding Jand and buildings)
valued upto Rs. 2 million (i} construction companics engaged in low cost housing provided the cost of individual
dwellings does not exceed Rs. 75,000/~

{(b) Loans upto Ra. 100,000 provided strictly for productive business purposes to individuals and firms.

(c} Loans upte R 75,000/- to individuals for house canstruetion [ purchase of built up house or Aat on ownership
basis.

(i#i) Since July, 1975, eredit targets to the banks in respect of agriculture are heing given on “grass disbursement” basis,
while targets for other sectors continue to be given on net increase basis.

{iv) The definitions of smali loans for industry and seasonal agricultural production were revised in July, 1976 and January,
1977 respectively to read as follows:-

{a) All loans irrespective of the amount provided to (i} industrial units, including cottage industrics which have fixed
assets (exeluding Jaad and buildings) the original value of which did not execed Ris. 2 million and (i} construction
companies engaged in low cost housing provided the cost of individual dwellings does not exeeed Rs. 75.000/-.

(b) Loans upto R, 100,000/~ provided strictly for productive business purposes to individuals and firms.

(c) Loans upto Rs. 10,000/~ for agricultural production in general and s, 15,000/~ for sugarcane growers.

With effeet from 1st April, 1978, small loans for agricultural production ltave been defined to include all loans to
farmers with holdings upto 25 acres of land.

(v

=

(vi) Fffective from 1st October, 1978, the definition was further reviserl as follows:

“Loans to fariners who are exempt from payment of land revenue (at present fariner with fand holdings of upto 25
arres of irrigated land and 50 acres of un-irrigated land) should in future he treated as ‘small loans’ for agriculusre”.

(vit) On 18ch August, 1979, the definition of small lnans for industry seas revised as (ollows and made effective from st July,
1979.

“Loans and advaices given to industeial units including cottage Industries which have fixed assets (excluding land and
buildings} the ariginal value of which did not exceed Rs. 3 million™.

(viif) The definition of sinall loans for agriculture was revised on 20th August, 1979 as follows:-

“Loans and advances including bills purchased and discounted whether clean or secured given by banks 1o farmers
holiding land upte 12.5 scres for meeting their agricultural production vequircments”™, This definition was made
applicable from 1st Scprember, 1979.

(ix} On 9th October, 1979 banks were advised to advance interest-frec production loans wpto Rs. 5.003/- per yrar to
individual small fariners holding land upto 12.5 acres within the mandatnry tacgets fixed for them for agricultural pra-
duction loans during the financial year. These loans were to he advanced e kind. Those borrawers who fail to repay
the {cans after harvesting will have to pay normal interest to the banks. ‘The amount of interest calealated at the rate
normally applicable to such loans will be reimbursed to banks by the Government,

On 8th MNovember, 1972 the above Schewne for interest-free prudaction Inans to small fariners was extended to cover
tenant cultivators tilling land upto 12.5 acres. These interest-frre productinn foans were to he given for seeds. frrilizers
and pesticides only. Loans given to eligible farmers from Ist July, 1979 would be covered under the Schene and
subsidy claims would be submitted by the lending banks to the State Bank in respect of those facmers only whn repay
the loans within the prescribed period. The period of repayment was fixed at not later than two moaths after the harvest,

(x

N

(xi) Effective 9th February, 1980, the definition of small [oans for agricttlture undecwent further revision as follows:

“Loans and advances, including bills purchased and disconated. whether clean or secuced, given by the banks to
farmers holding land not exceeding the *“subsistence holdiag™, as defined for varicus provinces by law, for nreeting
their agricultural production requirements’.



The subsistence holdings in the arious provinces are shown below:

PUNJAB 12.5 acres
SIND 16.0 acres
NW/LEP. 12.5 acres

DBALUCHISTAN 32.0 acyes

{xii) The definition of “small farmers” for the purpose of interest-free production loans was revised on 8th March, 1980,
Accotdingly, larmers or tenaut edltivators owning/ftilling “subsistence holdings” would be cligible for interest-free
production loans. o

{xiii) With effect from-27th August, 1980, it was decided to enhznce the limit ol interest-free agriculturz! production loans
from Rs. 5,000 to Rs. 6,000 per borrower per year subject to 2 limit of Ry, 500 per acre.

(xiv) Effective from 18th April, 1981, it was decided that interest-free production loans may also be provided 10 small fisler-
men. The broad terms and conditions in respect of these Joans are: {3) the maximum limit of loans will be Rs. 20,000
per borrower; (b) fishermen owning bozis upto ﬁvcg,ross ton capacity actively engaged in nurinefinland fishing will
be treated as “small fishefmen™; (¢) the loans will be disbursed in kind as far as possible for (i) purchase/major repairs of
out-board motors, (i) annual repairsfrepairs required due to accident, (jif) partial replacement of nets, {iv) purrhase of
diesel etc; {d) the botrowers wi]f be réquired to pay 10 per cent of the gross value of each catch as repayment towards
the loans and repay the loan in one yeas and failing either they will not be entitled to interest-free facility: {c) interest
subsidy will be reimbursed to the banks by the govérnment. The itemn ‘Fisheries’ (infand and marine excluding deep sea
ﬁshilr:g) was jncluded in the definition of agriculiural leans under the “Scheme for Agricubtural Loans by Commercial
Banks”,

(xv) The Banks were advised on 215t June, 1981 to add ‘sprayers’ in the list of jtems eligible for interest-free agricultural
loans to smnall farmers.
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State Bank Assistance to Specialised
Financial Institutions
The State Bank continued to provide assistance to specialised financial institutions with
a view to enabling them to extend adcquatc finance to different scctors of the economy.
It sanctioned loan limits amounting to Rs. 1,000 million to Agricultural Development Bank
of Pakistan during the year for financing scasonal agricultural operations and development
of agricalture as compared to Rs. 747 million in the preceding year. The entire loan of
Rs. 1,000 million was availed of by the Bank during 1981-82 compaved to Rs. 8oo million
last year. The outstanding amount of ADBP’s borrowings from the Statc Bank as on 24th
June, 1982 was Rs. 3,119.5 million as compared with Rs. 2,839.4 million last year showing an
increasc of 9.9 per cent. Prior to 7th December, 1979, the State Bank was charging 8 per cent
interest on its Joans to ADBP i.e. 2 per cent below the Bank Rate. However, as from 7th
December, 1979 the State Bank is charging 4 per cent interest on loans to ADBP i.c.
6 per cent below the Bank Rate. The differential of 4 per cent between the old and new SBP
lending rates is reimbursed by the Federal Government.

To meet agricultural credit requirements of co-operatives, the State Bank sanctioned
higher loan limits amounting to Rs. 1,219 million to the Federal Bank for Co-operatives
during 1981-82 as compared with Rs. goo million during the preceding year. As usual, loans
to the Federal Bank for Co-operatives were given at a concessional interest rate of 3 per cent
below the Bank Rate. The amount availed of during the year upto 24th June. 1982 totailed
Rs. 1,107.6 million as against Rs. 767.0 million in the preceding year. The State Bank’s out-
standing advances to the Federal Bank for Co-operatives on that date stood at Rs. 809.6
million. Besides, an amount of Rs. 18.6 million was outstanding against the co-operative
scctor in tespect of State Bank's loans provided to Provincial Co-operative Banks prior to
tlie establishment of the Federal Bank for Co-operatives.

The State Bank sanctioncd limits totalling Rs. 1,239 million for providing financial
assistance to the House Building Finance Corporation for 1981-82. There was a net increase
of Rs. 1,233 million in Corporation’s outstanding level of borrowings from the State Bank
during 1981-82 as compared with Rs. 837 million in the preceding yeat.

To meet the requirements of the industrial sector, credit lines amounting to Rs. 8o million
were sanctioned to Industrial Development Bank of Pakistan during 1981-82. Under the
Scheme for grant of loans to businessmen/industrialists displaced from former East Pakistan,
refinance limits of Rs. 98.6 million were allowed to the Bank during the year. A special credit
line of Rs. 40 million under the non-Repatriable Investment Scheme was also sanctioned to
the Bank during the year. Total borrowings of IDBP from the State Bank increased by
Rs. 287 million to Rs. 1,059 million compared with the rise of Rs. 131 million last year.
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A credit line of Rs. 42 million was sanctioned to Pakistan Industrial Credit and Invese-
ment Corporation. The Corporation’s indebtedness to the Statc Bank increased by Rs. 24
million to Rs. 8oo million in 198 1—82 as compared with the risc of Rs. 119 million in the pre-

vious year.

In order to cnable the Investinent Corporation of Pakistan to meet its under-writing and
debenture finance commitments to the corporate sector and for its project financing, a credit
line amounting to Rs. 190 million was given to the Corporation. A credit line of Rs. 10
million was also sanctioned to ICP on profit and loss sharing basis for financing the Corpora-
tion’s PLS—Investors’ Scheme diting the year. ICP’s borrowing from the State Bank stood
at Rs. s9o million on 24t11‘_']ul1‘1'13',I 1982 compared with Rs. 474 million a year catlier.

The State Bank sanctioned refinance limits of Rs. 250 million to IDBP, Rs. 150 million
to NDFC, Rs. 29.53 million, to Bankers Equity Ltd. and Rs. 19 million to PICIC for local
sales under the scheme for financing local sales and export of locally manufacturcd machinery.
During thé year, the refinance facilities availed by NDFC amounted to Rs. 149.96 million;
by IDBP Rs. 145.49 million; by PICIC Rs, 16.78 million; by BEL Rs. 23.17 million and by
Habib Bank Rs. 7.47 millionn. Since the inception of the Scheme in 1972, refinance facilities
were availed of to the tune of Rs. 591 million by NDFC, Rs. 344 million by IDBP, Rs. 46
million by PICIC, Rs. '2,3 million by Bankers Equity Ltd. and Rs. 7 million by Habib Bank
Ltd. against their limits of Rs 685 million, Rs. 500 million, Rs. 155 million, Rs. 30 million
and Rs. § million respectively. Under the Scheme limits were also sanctioned for export sales
to commercial banks and. NDFC aggregating to Rs. 169.1 million. During the year, the
refinance obtained from State Bank amounted to Rs. 168.99 million.

The State Bank purchased from the Government shares worth Rs. 31.25 million of
Pakistan Kuwait Investment Company Ltd. of Rs. 100 million of Saudi Pak Industrial and
Agricultural Investment Co. Ltd. and of Rs. 2 million of Equity Participation Fund during
the year.

Purchase of Right Shares of Nationalised
Commercial Banks

During 1981-82, the State Bank purchascd right shares of the valuc of Rs. 1.57 billion
from the nationalised commercial banks. The purchases made from individual nationalised
commercial banks are shown bélow:-

(1) Allicd Bank of Pakistan Ltd. Rs. 114.00 Million
(2) Habib Bank Ltd. Rs. 351.64
(3) Musliin Commicrcial Bank Ltd. Rs. 203.92
(4) National Bank of Pakistan Rs. 463.75 "
(s) United Bank Ltd. Rs. 435.67 -

Total: Rs. 1,568.98 ,
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SCHEDULED BANKS BRANCHES IN PAKISTAN

Growth of Banking

With the opening of Chase
Manhatten Bank the number of
foreign banks operating in Pakistan
rosc from 15 to 16 during the year,
During 1981-82 scheduled banks
opened 29 offices (including ong
ofticc of Cliase Manhatten) within
the country as compared with sz
in the preceding year. The number
of branches closed during the year
was 19 against 12 in 1080-81. The
total number of offices of scheduled
banks including branches,
- branches and pay offices/booths thus
' mcreased from 7,365 at the end of
| of June, 1981 to 7,375 at the end of
i]unc, 1982,

sub-

Out of the total number of
offices, Pakistani banks accounted
for 7,318 branches and foreign banks
for 57 branches. In the case of bank
deposits as of end June 1982, go.21
per cent of the total was held by
Pakistani banks and 9.79 per cent
by foreign banks. The share of

Pakistant banks in total bank advances as on 30th June, 1982 was 89.42 per cent and of forcign
banks ro.58 pef cent.

The policy of extending banking facilities in the rural unbanked areas was continued

during the year and banks opened 15 new offices at unbanked centres as against 48 in the pre-
vious year. '

Pakistaui banks closed 8 branches in foreign countries during the year bringing down total
number of branches abroad to 177 at the end of June, 1982,

The trend of operations of Pakistani and foreign banks since June, 1972 is given in
Table-1V. 18.

60



Progress of Islamisation of the Financial
System

Effective from roth Augtist, 1983 cormercial banks were allowed to make loans and
advances excccding Rs. 150,000 but not exceeding Rs. 300,000 for housing to individuals on
profitfloss sharing basis. For the purpose of sharing the profit/loss, the formula adopted by the
HBFC in the casc of Joans extenc[cd by it on profit/loss sharing basis which takes into account
the cost of land per square yard, the estimated construction cost per square foot and the rental
income per square foot for different localitics in various cities/towns, was to be followed in
principle by the commercial banks with the modification that i the distribution of return,
the amount advanced by the bank was to be given a weightage of 50 per cent. 1 the event of
loss, however, the amount of the oss was to be shared by the bank and the borrower strictly
i proportion to the amounts actually invested by them.

Effective from 16th November, 1981, no banking company was allowed to provide
financial accommodation in any form to the Utlity Stores Corporation for financing its
trading operations on the basis of interest. Instead, the financial accommodation to the Cot-
poration for the purpose was to be provided on the basis of mark-up in price, which was not
to be more than 3.5 per cent for 9o days.

During the period 26th June, 1981-24th June, 1982 deposits mobilised under the Profit
and loss sharing scheme amounted to Rs. §,310 million. The outstanding level of total deposits
under PLS system was Rs. 7,907 million as on 24th June, 1982 (savings deposits: Rs. 3,300
million and time deposits: Rs. 4,607 million).

The commercial banks patticipating in the PLS deposit scheme annowmiced annual rates
of return ranging from 8.5% to 13%, on savings deposits and from 10.75%, to 17.50%, on terin
deposits for the six months ended December 31, 1981. For the six months ended Junc 30,
1982 the rates of return ranged from 8.5% to 10%, on savings deposits and from 10.25%, to
17.00%, on term deposité. These returns arc higher than the minimnm intercst rates prescribed
by the State Bank for interest based deposits. The following table reflects the position of
individual banks for the last three six monthly periods.
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TABLE—1V.17

PLS DEPOSITS
DECLARATION OF PROFITS BY BANKS

(%, per annum}

Muslim MNatiopal
NATURE OF DFPOSITS/ Allied Habib Commercial  Bank of United  Bank of
HALF YEAR ENDING Bank Bank Dank Pakistan Bank Otnan*
Limited Limited Limited Limited

Saving Accounts
30-6-1981 8.50 9.00 8.50 850 875 8.50
31-12-1981 8.50 9.00 9.00 850 850 13.00
30-6-1982 B.50 8.50 9.00 8.50 8.80 10.00

Terin Deposlts
(6 months)
30-6-1981 10.75 11.50 10.75 10.75 11.25 10.75
31-12-1981 10.75 11.50 12.00 10.75 10.75 16.00
30-6-1982 10.50 10.75 11.75 1050 10.25 12.25
(One year)
30-6-1981 12.00 12,75 12.00 12.00 12.25 12.00
31-12-1981 12.00 13.00 13.50 12.00 12.00 17.50
30-6-1982 11.75 11.75 13.00 11.75 11.75 13.50
(Two years)
30-6-1981 12.50 13.25 12.50 12,50 13.00 —
31-12-1981 12.50 13.50 14.00 12.50 12.50 —
30-6-1982 12.50 1225 14.00 12.25 12.25 -—
{Three years)
30-6-1981 13.50 14.25 13.50 1350 13.75 —
3t-12-1981 13.50 14.50 1450 1350 13.50 —
30-6-1982 1350 13.25 14.50 13.25 13.25 {7.00
(Four years)
30-6-1981 14.00 14.75 14.00 14.00 14.25 -—
31-12-1981 14.00 15.00 15.00 14.00 14.00 —
30-6-1982 14.00 14.25 14.75 13.75 13.75 —
(Five years)
30-6-1981 14.50 15.25 1450 14.50 15.00 —
31-12-1981 14.50 15.50 1550 14.50 14.50 —
30-6-1982 15.00 14.50 15.00 14.25 14.25 —

*Bank of Oman has no deposits for two years and more than three years,
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TABLE--1V.18
POSITION OF PAKISTANI AND FOREIGN BANKS

(Rapees in million)

June, 1972 June, 1973 June, 1974

Pakistani  Forcign Pakistani  Foreign Pakistani  Fnreign
Banks Banks Total Banks Bauks Total Banks Banks Total

1. BANK DEPOSITS 150189  1,633.2 16,6521 188480 17715 206195 207433 {8701 226134
(TOTAL) ©90.19) (9.8} (10000}  (5141) (859 (100.00) (91.73) {100.00)

©
N
]

{a) Demand Dieposits  8,252.6 563.5 88161 10,3062 764 11,0226  11,747.1 8123 12,559.4
(9361) (639 (100.00) (9350) (6.50) (100.00) (93.53)  ( 6.47) (100.00)

{b) Time Deposits 67663 1,0607 78360 85418  1,0551 9599 8992 10578 100540
(®.35)  (1365) (100.00)  (29.01)  (10.99) (100.00) (39.48)  (1052) (100.00)

2. BANK ADVANCES 112838  1,148.9 124327 133874 12101 145975 176639 15155 19,179.4
(90.76)  (9.24) (100.00)  (SL.71)  (829) (100.00) (92.10)  ( 7.90) (100.00)

3. BILLS PURCHASED 8136 101.7 9153 11399 1355 12754 13069 2061 15130
& DISCOUNTED (88.89)  (1L11) (100.00) (3%.38)  (10.62) (100.09) (#6.38)  (13.62) (100.00)

4. INVESTMENTS 4,903.3 3845 52878 64039 450 63189 58929 5181 6.421.0
(92.73)  (727)  (10000)  (93.91)  (6.0% (i100.00)  (91.62)  ( 838) (100.00)

(a) Government 37609 3507 41116 48838 3849 52687 4,141 508.9 46230
Securities (9147) (853 (100.00) (9269 (731} (100.00)  (36.99)  (11.01) (100.00)
(b) Other Securities 1.142.4 1S 1172 1,520 300 1,550.2 17688 292 1,798.0

(9743) (287 (100.00) (95.06)  ( 1.94) (l00.00)  (98.3%)  ( 1.62) (100.00)

5. BANK DRANCHES 2,564 3% 2600 3,159 36 3,195 3,839 3% 3875
98.62)  (1.38) (100000  (9B87) (143} (100,000  (99.07) (0.9 (100.00)
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TABLE--1V.18
POSITION OF PAKISTANT AND FOREIGN BANKS

{Rupees innillion)

June, 1975 June, 1975 e, 1977

Pakistani Foreign Pakistani  Foreign Pakistani  Foreign
Banks Banks Total Banks Banks Total Banks Banks Taotal

1. BANK DEPOSITS 226175  2,037.9 24,6554 208736 23039 321775 354939 26885 1381324
(TOTAL) @173 (827) (100.00)  (9284) (716  (100.00)  (929G)  ( 7.04)  (300.00)

(a) Demand Deposits  12,661.3 7523 13,4136  1p,158.8 B19.7 16,9785 20,361.2 9386 21,2998
{94.39) ( 561) (100.00) (95.17) (483 (H00.00 (95.59) (440 (100.00)

{b) Time Deposits 99562 12856 112418 137148 1482 151990 151327 17499 163826
(8856)  (11.44) (100000  (9023) (977 (100.00) (8963}  (l0.37)  (100.00)

2. BANK ADVANCES 19,4339 14935 209274 232747 L6643 249300 272940 19896 29,2827
(9286)  {7.14) (10000)  (9333) {667 (10000) (932D  (679) (i00.00)

3. BILLS PURCHASED  2,1439 1730 2,369 1,700.9 1750 18849 22192 258.8 24780
& DISCOUNTED (9253 (747 (100000  (S072) (928 (l00.00) (8056  (l0.44)  (100.00)

4. INVESTMENTS 67257 5578 72835 89639  6RYL3 96472 11,6094 8216 124910
©2.3d)  (266) (100.00)  (92.92)  (7.08) (100000  (9342)  ( 658)  {100.00)

{7) Government 4911.2 5312 54424 6365.0 6629 70279 80427 8033 B,846.0
Securities (90.24)  (9.76) (10000 (905N (943) (100000  (9092)  { 9.08) (100.00)
{b) Other Securiries 18145 266 18411 25989 204 26193 36267 183 3,645.0

(98.56) (144 (100.00)  (9922) (078 (100.00)  (39.50)  ( 050) (100.00)

5. BANK BRANCHES 5,030 6 5,066 5,600 6 5.726 6597 36 6,633
©0.29)  (071) (100.00) (937  (063) (100.00) (9946  {054)  (100.00)

64



TARLE—IV.18
POSITION OF PAKISTANI AND FOREBIGN BANKS

(Roupees in million)

June, 1978 June, 1979
Pakistani Foreign Pakistant Foreign
Banks DBanks Total Banks Banks Toal
1. BANK DEPOSITS 44,162 .8 32329 47,1957 54.419.9 4,183.7 58,608.6
{TOTAL) {93.18) ( 6.82) (100.00) {92.85) ( 7.19) (100.00)

(3) Demand Deposits 23,8125 1,076.1 24,888.6 29,564.2 1,755.2 31,3194
{95.68) (4.32) (100.00) (24.40) ( 5.60) {100.00)

{b) Time Deposits 20,350.3 2,156.8 22,5071 24,855.7 2.433.5 27,289.2
{50.42) ( 9.58) (100.00) {91.08) { 8.92) (100.00)

2. BANK ADVANCES 30,355.1 2.479.6 328348 34,637.6 2,778.6 37462
(92.45) { 7.55) {100.00) (92.57) (7.43) (100.00)

3. BILLS PURCHASED & 2,036.7 3106 23473 3.526.6 7728 4,299.4
DISCOUNTED (86.77) (13.23) (100.00) (82.03) (17.97) {100.00)

4. INVESTMENTS 16,072.8 1,168.9 17,2418 18,565.5 1,180.5 19,745.9
(93.22) { 6.78) {100.00) (94.02) { 5.98) (100.00)

(a) Goverminent Securitiey 10,996.7 1,063.1 12,059.8 12,424.9 1,040.2 13,465.1
(91.18) ( 8.82) {100.00) (9227 (7.73) (100.00)

(b) Other Securities 5,076.2 105.8 5,182.0 6,140.6 140.3 6,2R0.8
{97.96) ( 2.04) (100.00) (97.77 (223 (100.00)

5. BANK BRANCHES 7,038 39 7.077 0,860 48 7.008
(99.45) ( 0.55) (100.00) (99.32) ( 0.68) (100.00)




TABLE—1V.18
POSITION OF PAKISTANI AND FOREIGN BANKS

(Pupees in million)

June, 1980 June, 1981 June, 1982

Pakistani  Foreign Pakistant  Forcign Pakistani  Foreign
Banks Banks Total Banks Banks Total Banks Dauks Total

1. BANK DEPOSITS 63,2337 53794 686131 69,0411 65705 754115 769549 83531  85,308.0
{TOTAL) (P2i6) (788 (100000 (9131  (86%H  (100.00)  (S021) (979 (190.00)

(@) Demand Deposits 34,1988  2,450.7 36,6495 389109 30185 419298 424896 33390 453284
(93.31) (669 (10000)  (92.80y (7.20) (100.00) (9270  ( 7.29) (100.00)

(b) 'une Depasics 200349 29287 319636 30,1302 35515 336317 344553 30141 39,4794
(90.84) ([ 9.16) (100.00)  (89.45)  (10.54) (L00.00)  (87.30)  (1270)  (100.00)

2. BANK ADVANCES 308741 45890 444631 489456 51585 54,1041 552231 65347 61,7573
89.68)  (10.32) (J00.00)  (90.47)  (9.53) (§00.00)  (89.42)  (I0.58)  (100.00)

3. BILLS PURCHASED  2,444.5 7200 31646 23620 13073 36693 39011 19514 58525
& DISCOUNTED (77.25)  2.75) (100.00)  (64.37) (3563  (100.00)  (66.66)  (3334)  (10C.00)

4. INVESTMENTS 23,095.9 1,764.6 248605 25,338.7 23640 27,7027  28.380.1 2,825.6 31,2057
(92.90) (7100 (100.00) (91.47) ( 853 (100.00) (90.95) (2.05) (100.00)

(4) Govermment 71740 1,075.5 82405 158039  2,1735 179774 149853  2,110.9 170962
Secusitics ©6.96) (1304 (100.00)  (R7.91)  (J209)  (10000)  (87.45)  (F235)  (100.00)

(b} Other Sccurities 15,5219 689.1 16,6110  9534.8 1905 97253 133948 7147 14,1095
(95.85) (415 (100.00)  (98.04) (195 (10000} (9493 (507} (100.00)

5. BANK BRANCIES 7,090 53 7,143 7,309% S6%  7365% 7318 57 7373
9926y (074 (10000)  (9924)  (076) (10000) (99.2% (077 (500.00)

N.B. 1. The above data pertain to last day of the moth and may not therefore be comparable with data given elsewherc in the
Repaort which are compiled on the basis of last Friday of the month upto 1976 and last Thursday of the manth there-

after.

2. Except for the number of bank branches, all the other figutes upto June, 1974 include the position of former Fast
Pakistan.

3. Figures in parcntheses show the percentage share in total,
*Revised.
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) V. CAPITAL MARKET

The Capital Market was characterised by a marked inercasc in investment activity during
the year. The numbet of new issues at the Stock Exchange increased from 7 involving
Rs. 49.78 million in 1980-81 to 12 involving Rs. 106.54 million in 1981-82. There was a morc
encouraging response by the public to these issucs as they attracted as much as Rs. 359.03
million as compared with Rs. 213.85 million last year. The number of listed companies at
the Karachi Stock Exchange increased by 12 to 305 during 1981-82. The paid-up capital of
ordinary shares of listed companies increased by 38.3 per cent to Rs. 7.4 billion. At the
saine time, trading on the Stock Exchange became morc active and the aggregate turnover of
shares which had declined by 5.22 million to 29.36 million last year, increased 'by 7.16 million
or 24.4 pet cent to 36.52 million during the year. The sharc prices recorded two way fluctua-
tions but closed with a net gain of 7.1 per cent in sharp contrast to a nct decline of 0.2 per cent
in the preceding year. The rate of fresh deposits accruing to National Development Finance
Corporation at Rs. 553.5 million was more thau five times the ratc recorded last year. The net
sale of National Investment Trust’s units also registered a significant improvement, from
Rs. 24.03 million in 1980-81 to Rs. 86.47 willion. The improvement was primarily due to a
drop in repurchascs from Rs. 189.01 million in 1980-81 to Rs. 161.64 niillion.

The Capital Market witnessed introduction of new financial instraments in the context
of the Islamisation of the economic system. Sanctions were issucd for the issuc of substantial
amounts of Participation Term Certificates. There was also an issuc of Modaraba Certificates.
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These Certificates do not carry any interest but entitle the holders to participate in the profits

and losses of vartous concerns.

There was a substantial ncreasc in the loans and other financial assistance sanctioned and
actually disbursed by the specialised financial institutions. Loans and other financtal assiscance
sanctioned by these institutions increased by 35.11 per cent, while their disbursements were
higher by 50.7 per cent. Excluding the specialised financial institutions which are scheduled
banks namely Agricultural Development Bank of Pakistan, Industrial Devclopmente Bank
of Pakistan and Federal Bank for Co-operatives, the loans and other financial assistance sanc-
tioned by the specialised institutioits increased by 48.6 per cent, and their disbursements also
recorded a sharp increase of 82.7 per cent. The loans and other assistance outstanding regis-

tered an increase of 23.9 per cent as against 22.3 per cent in the previous year.

. Stock Market

INDEX OF SHARE PRICES

(1275 -75-190) performance during 1981-82. It ruled mostly

The Karachi Stock Market put up a mixed

| bullish since its opening in July, 1981 till carly
ﬁ _ ///\_"“ | September, 1981 due largely to the declara-
tion of interim dividends by certain listed

companies. The raising of investment limit fov

zz B i the grant of investmeut allowance inthe
. T T T Federal Budget for 1981-82, alongwith grant
P AL L of a mumber of cancessions in the field of in~
TURNOVER INDEX OF SHARES dustry also appeared to have exerted a favouc-

:: i 11975762100 ) able influence on the maarket sentiment. The
ol k State Bank General Index of Share Prices
il | (1975-76=>100) tose from 128.75 on 3oth June,
vl . 1981 to 135.78 by jrd September, 1981. There-
ol | after, the matket turncd generally hearish
wl i mainly on account of profit taking and absence
0 of follow-up support which brought down

9677 7718 79-7 78-90 90-BF 198187

the Index to 126.53 by 3rd December, 1981.

The trend was reversed again and share values
appreciated till the fag-end of February, 1982. The buoyancy shown by the market during
this period was chicfly attributable to declaration of good dividends by several listed com-
panics and revival of buying interest at lower share prices. The Index, as a result, rosc o
137.34 by 27th February, 1982. Thereafter, the share prices recorded erratic fluctuations il
end-May, 1982. The share values showed distinct improvement in June, 1982 mainly on
account of the institutional support. The Index stood at 137.83 at the close of June, 1982,
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recording a net increase of 7.1 per cent over the year in contrast to a net dechine of 0.2 per cent
in the preceding year. Table V.1 indicates the percentage changes in the general and sectoral
share price indices since 1977-78.

TABLE-V.1

CHANGES IN THE STATE BANK GENERAL INDEX NUMBER
QF SHARE PRICES (1975-76=100)

Percentage Change over the year (End June Position)

GroupsfSub-Groups 1977-78 197879 1979-80 1980-81 198182

1. Cotton and Other Textiles + t1.7 + 21.03 — 20.02 + 33 — 070
() Cotton Textiles + 636 + 2980 ~ [7.90 — 222 — 218

{b) Other Textiles 4 1603 4 1452 — 2181 + 820 -+ 048

2. Chemirals + 37.29 + .01 ~ 12.05 + 633 4+ 11.97
3. Engincering 4 19.26 + 1050 - 074 <. 881 + 1280
4. Sugar and Allied Industrics + 3463 — 1125 — 1068 4+ 1078 - 2314
5. Paper and Board + 53.00 4+ 570 -— 554 -+ 1677 + 954
6. Cement + 2274 4 1740 — 475 + 451 + 207
7. Fuel and Power - 24.56 + 1100 — .18 — 58 + 635
8. Transport and Contmunication 4 1.74 — 432 -} 5.45 -— 2593 — 523
9. 1nsurance and Finance + 6354 + 1976 4 11.55 - 713 4 414
10. Miscellancous -+ 41.23 + 20.43 — 16.24 4+  0.89 + 479
General Index + 2277 + 1641 — 120} — .16 + 705

Note:—The State Bank of Pakistan has revised the base year and the economic groupings for compilation of the General

Index Number of Share Prices. The base year has been changed from 1969-70 to 1975-76.

The aggregate market value of ordinary shares amounted to Rs. 9,379.9 million at the
end of Juue, 1982, showing an incrcase of Rs. 2,744.9 million or 41.4 per cent over its level a
year ago as against a decline of Rs. 116.9 million ot 1.7 per cent in the preceding year. The
appreciable increasc in the market value of ordinary shares i 1981-82 was accounted for by an
increase of Rs. 2,054.4 million to Rs. 7,412.7 million in the paid-up capital of listed companics
and the balance was due to appreciation in the quoted value of shares. The turnover of shares

69



in the ready section totalled 36.52 million h 1981-82 as compared with 29.36 milfion in 1980-
81 and 34.58 million in 1979-80. There was thus an increase of 24.4 per cent in 1981-82 as

against a decline of 15.1 per cent in the preceding year.

During 1981-82, 12 new companics were listed at the Karachi Stock Exchange while
1o company was delisted during the year. This raised the total number of listed companies to
305 at the end of June, 1982. In the preceding year, 7 companies wete listed while 8 werc

struck off from the list.

Capital Issues Sanctioned and Floatation
of New Issues

The capital issues sanctioned by the Controller of Capital Issues during 1981-82 werce
substantially larger at Rs. §,570.66 illion as compared with Rs. 4,610.75 million in 1980-81,
recording an increasc of 85.9 per cent.  The rate of increase in 1980-81 was 15.3 per cent.
Of the total amount sanctioned in 1981-82, Rs. 822.60 million represeited the sanctions
accorded for the issuc of Participation Term Certificates.

The iicrease in the sanctions in 1981-82 was mostly due ta public scctor companics.
Capital issues approved for private sector companies denated an increase of Rs. 246. 52 million
or 10.8 per cent to Rs. 2,521.83 million while those for public scctor comparies went up by
as much as Rs. 3,713.39 million or 159 per cont to Rs. 6,048.83 million.

As regards floatation of new issucs, there was a sizcable mucrease in the funds sought to be
raised through new floatations. Besides, Modaraba Certificates, a new firancial iistrument
based on profit and loss sharing system, were issued for public subscription for the first time in
Pakistan during the year. In 1981-82, 10 companics Aoated shares of the value of Rs. 81.54
million*. In addition, Bankers Equity offcred, for public subscription, Modaraba Certificates
and Investment Corporation of Pakistan a Mutual Fund for Rs. 15 million and Rs. 10 million
respectively. The total amount sought to be raised through new issucs in 1981-82 thus stood
at Rs. 106.54 million as against Rs. 49.78 million* by 7 companics last ycar. No Mutual
Fund or debentures were issued for public subscription in 1980-81.

The public response towards new issucs was encouraging in as mucli as 8 out of 10 issues
and the Modaraba Certificates as well as the Mutual Fund were over-subseribed. The total
amount subscribed towards the newly floated shares stood at Rs. 300.01 million as against an
offer of Rs. 81.54 million, showing an over-subscription of Rs. 218.47 million. The total
subscription received towards the Modaraba Certificates and the Mutual Fund was of the order
of Rs. 39.98 million and Rs. 19.04 million respectively, denoting over subscriptions of

*Includes the amount of premium on shares but cxcludes the amount offercd ta the employcees of the companics.
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Rs. 24.98 million and Rs. 9.64 inillion respectively. In the preceding year, out of 7 issues only
4 were over-subscribed to the éxtent of Rs. 180.69 million.

National Investment (Unit) Trust

The National Investinent (Unit} Trust made gross sales of 21.22 million units of the
value of Rs. 248.11 million in 1981-82*. The number of units sold was higher by 16.3 per
cent while their value showed an increase of 16.5 per cent as compared with the gross sales of
18.24 million units valued at Rs. 213.04 million in the preceding ycar.** On the other hand,
the repurchases of units by the Trust recorded a decline during the year. The Trust repurchased
13.91 million units for Rs. 161.64 million in 1981-82 as against 16.50 million units worth
Rs. 189.01 million in the preceding year, denoting declines of 15.7 per cent and 14.5 per cent
respectively in the namber and value of units repurchased. The nct sale of units by the Trust
thus stood markedly higher at 7.31 million units, accounting for a net investment of Rs. 86.47
million as compared with 1.74 millien units involving an investment of Rs. 24.03 million in
1980-81. The total number of units outstanding at the end of June, 1982 was 108.52 million
valued at Rs. 1,303.79 million as compared with 1o1.21 million worth Rs. 1,217.32 million
at the end of June, 1981. The number of unit holders at the end of June, 1982 was 66,010 as
compared with 69,500 a year earlicr. Total value of N.LT. investments at cost at Rs. 1,039.29
million as of end-June, 1982 depicted an increase of Rs. 3o.11 million or 3 per cent over the
year. ‘

The dividend on N.IT. units ts guaranteed by the Government. The ratc was enhanced
from Rs. 1.35 per unit in 1980-81 to Rs. 1.40 per unit in 1981-82. The Trust was able to pay
Rs. 1.27 per unit from its own resources as against Rs. 1.17 per unit last year. The differcitial
between the dividend guaranteed by the Government and that could be afforded by the
Trust was thus narrowed from Paisas 18 per unit in 1980-81 to Paisas 13 per unit in 1981-82.
The absolute amount of subsidy thus to be borne by the Government also fell from Rs. 17.87
million to Rs. 14.54 million.

Investment Corporation of Pakistan

The Investment Corporation of Pakistan received 31 applications for underwriting of
shares amounting to Rs. 222.8 million and 27 for placement of Participation Term Certificates
worth Rs. 360.3 million during 1981-82*. The total assistance sought by the corporate
sector from the Corporation thus stood at Rs. 583.1 million. In the preceding year, there were
39 requests for underwriting of shares, 26 for placement of debentures and 9 for placement
of Participation Term Certificates, involving Rs. 506 million, Rs. §43.0 million and Rs. 244.4
million respectively or a total sum of Rs. £,384.3 million. There thus occurred a decline of

*Provisional.
**Revised.
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57.9 percent It the total assistance, of 62.6 per cent in the underwriting assistance and of 54.3
per cent in the loan assistance (including Participation Term Certificates) sought in 1981-82.
The average amount of equity and loan assistance requested in 1981-82 worked out to Rs. 7.2
million and Rs. 13.3 million respectively as against Rs. 15.3 million and Rs. 22.5 million in
the preceding year.

After accounting for the applications brought forward from the preceding year, the
Corporation processed 56 applications for miderwriting of shares (Rs. 800.8 million), & for
placement of debentures (Rs. 223.9 million) and 36 for placement of Participation Term
Certificates (Rs. 604.6 million), involving a total amount of Rs. 1,629.3 million. It conmmitted
assistance aggregating Rs. 705.6 million from its own resources as well as in conjunction with
other financial institutions during the year, showing a decline of 19.1 per cent over the
assistance amounting to Rs. 872.6 million pledged last year. Of the total assistance committed,
Rs. 185.4 million was for underwriting of shares, Rs. 197.1 million for placement of deben-
turcs and Rs. 323.1 niillion for placement of Participation Term Certificates as against
Rs. 248.1 million for underwriting of shares and R, 624.5 million for placentent of deben-
tures* in the preceding year. The shate of the LC.P. in the total amount sanctioned at
Rs. 132.2 million was 18.7 per cent as compared with 17.9 per cent in 1980-81. The funds
actually disbursed by the LC.P. consortia during 1981-82 stood at Rs. 640.5 million as com-
pared with Rs. gog.3 million in 1980-81.

The number of account holders under the Investors Scheme declined from 12,98 5% * to
11,889 and their deposits from Rs. 112.9 million to Rs. 100.3 million during 1981-82. Last
year,the number had increased by 3,254 while the amount had declined by Rs. 20 million.

Equity Participation Fund
The Equity Participation Fund, which provides cquity support as well as bridge finance
loans to medium and snall sized industries for promoting their growth in the less developed
regions of the country, approved equity support aggregating Rs. 18.97 million in 1981-82,
showing an increasc of Rs. 6.88 million over the preceding year. The amount disbursed also
stood higher at Rs. 11.72 million as compated with Rs. 5.62 million in 1980-81. No bridge
loans were sanctioned by the Fund during the year as against Rs. 0.60 million in the preceding
yeat. The outstanding level of assistance (net cxpansion) was Rs. 42.99 million at the end of
June, 1982, showing an increasc of Rs. 11.27 million over its level a year ago.

Bankers Equity Limited

The Bankers Equity Limited approved financial assistance m conjunction with othet
fmancial institutions to 16 projects for an amount of Rs. 1,146.42 million in 1981-82 as against

*No assistance was committed fast year for the placement of Participation Terin Certifieaces.
** R evised.
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Rs. 724.28 million* for ¢ projeéts in the preceding year. In addition, the BEL approved
issuaiice of two guarantees in espect of forcign currency loans for two projects for Rs. 113.12
million, raising the total financial assistance to Rs. 1,259.54 million. The share of BEL in the
total financial assistance approved :at Rs. §50.07 million was 43.7 per cent as compared with
Rs. 322.89 million or 44.6 per cent of the total Jast year.
e

The break-down of the assistance approved by types indicates that the amount approved
for the purchasc of Participation Term Certificates at Rs. 646.62 million accounted for 51.3
per cent followed by foreign currency loans (Rs. 229.50 million or 18.2 per cent), underwrit-
ing of public issucs (Rs. 142.20 million or 11.3 per cent), loans for purchase of local machinery
(Rs. 128.10 million or 10.2 per cent) and guarantees (Rs. 113.12 million or 9.0 per cent). In the
preceding year, purchase of Participatiou Term Certificates had accounted for 41.3 per cent,
uhderwriting of public issued for 31.1 per cent, direct cquity participation for 16.3 per cent,
loans for purchasc of local machmcry for 9.5 per cent and foreign currency loans for 1.8
per cent of total assistance pledged.’

Total actual disburscinents during the year stood at Rs. 161.13 million as against Rs. 45.44
million in 1980-81. The highest amount of Rs. 88.23 million or 54.8 per cent was disbursed
against forcign currency loans. The respective sharcs of other types of assistance in the total
were: purchase of Participation Term Certificates (Rs. 36.14 nullion or 22.4 per cent), loans for
purchase of local machinery (Rs. 23.17 million or 14.4 per cent), dircct cquity participation
(Rs. 8.50 million or 5.3 per cent) and take-np of underwritten shares (Rs. 5.09 million or 3.2
per cent). In 1980-81, the BEL had undertaken only direct cquity participation amounting to
Rs. 26.46 million and disbursement of forcign currency loans aggregating Rs. 18.98 million,
accounting for $8.2 per cent and 41.8 per cent of the total amount disbursed.

The BEL floated its first Modaraba named Twin Tower in August, 1981 for an amount
of Rs. 15 million. It was offered to both resident and non-resident Pakistanis and was over-
subscribed by Rs. 24.98 million.

Pak-Libya Holding Company

The Pak-Libya Holding Company, wlich was set up with a capital of Rs. 1,000 million,
subscribed equally by the Governmcnts of Pakistan and Libya, to act as and carry on the busi-
ness of finance and or/mvcstment company and to cstablish subsidiaries of the Holding
Company, became operational in 1981. During the year 1981-82, the Company sanctioned
financial assistance amounting to Rs. 329.55 million as against Rs. 334.61 million approved
since the start of its operations till June, 1981. The assistance approved by way of cquity
support stood at Rs. 13.05 million while the loan assistance aggregated Rs. 316.50 million as

R evised,
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compared with Rs. 60.50 milkon and Rs. 274.11 million last year. It was committed to a
wide ragge of projects which largely pertained to cement, polyester, poultry breeding and
milk processing sectors of the industries. The equity and loan assistance disbursed in 1981-82
stood at Rs. 244.09 million of which Rs. 27.50 million represented disbursement of cquity
support and Rs. 216.59 million of loan assistance. In the preceding year, of the total disburse-
ments of Rs. 28 million, Rs. 10 million werc disbursed by way of equity support while the
balance of Rs. 18 million denoted disburserncnt of loan assistance. The outstanding, level of
assistance at the end of Junc, 1982 aggregated Rs. 250.74 million as compared with Rs. 27
million a year ago.
Pakistan-RKuwait Investinent
Campany

The Pakistan-Kuwait Investment Company was incorporated as a Jimited liability com-
pany in March, 1979 with an aathorised capital of Rs. 250 million (since raised to Rs. 2,000
million) to be subscribed equally in lacal currency and forcign exchange by the Governnents
of Pakistan and Kuwait. It is authorised to undertake all types of functions normally under-
taken by an investment company and to assist the industrial development programme of
Pakistan. During 1081-82, the PKIC sanctioned financial assistance for an amount of
Rs. 162.58 million and disbursed assistance amounting to Rs. 139.99 million as against
Rss. 219.75 million and Rs. 106.15 million respectively in 1980-81. Of the total assistance com-
mitted in 1981-82, Rs. 15.38 million denoted the amount approved for direct cquity partici-
pation and underwriting of sharcs and Rs. 147.20 million for loan assistance. In 1980-81,
Rs. 136.39 million were approved for direct cquity pacticipation and investment in shaves
and units and Rs. 83.36 million by way of loan assistance. The break-up of disbursement was
as under: direct equity participation and investment in shares and units (Rs. 50.43 million as
against Rs. 73.58 million last year) and loan assistance (Rs. 89.56 million as agaiust Rs. 32.57
million last year). The outstanding level of assistance at the end of June, 1982 was of the arder
of Rs. 238.90 million as compared with Rs. 113.99 million at the end of June, 1981.

S Palkistan Industrinl Credit
amd Investment Corporation

The Pakistan Industrial Credit and Investment Corporation received requests for the
grant of loans/guarantces amounging to Rs. 1,573.05 million from st applicants during 19871-
82 as compared with the requests for Rs. 889.73 million from 56 applicants last year. It sanc-
tioned loans (gross) totalling Rs, 283.08 million to 13 applicants during the year as against
Rs. 341.14 million to 27 applicants in 1980-81. Therc thus occurred a decline of Rs. 58.06
million in the total amount of loans sanctioned, though the average size of the loan at Rs. 21.8
million was higher as compaved with Rs. 12.6 million last year. No loan was cancelied or
withdrawn during the year. The net loans sanctioned during 1981-82 at Rs. 283.08 million
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thus equalled the gross loans. The currency-wise break-down of the loans approved reveals
that foreign currency loans at Rs. 237.63 million accounted for 83.9 per cent and the local
curreticy loans at Rs. 45.45 million for 16.1 per cent of the total loans sanctioned as against
o1.8 per cent and 8.2 per cent last year. In absolute terms, the approval of forcign currency
loans recorded a decline of Ris. 75.45 million while that of local currency loans went up by
Rs. 17.40 million as compared to last year. Asin the preceding year, the entire amount approv-
cd in local currency was intended for encouraging use of locally manufactured miachinery.
The purpose-wise distribution of the loans shows that the amount committed for the creation
of new capacity stood at Rs. 266.65 million or 94.2 per cent and for balancing and moderni-
sation of existing units at Rs. 16.43 million compared with Rs. 300.18 million and Rs. 40.95
million in the preceding year.

The disbursement of loans by the Corporation in 1981-82 more than doubled to
Rs. 266.09 million from the last year’s level of Rs. 86.19 million. Of the total increase of
Rs. 179.90 million in the disbursements, Rs. 169.54 million was accounted for by foreign
cutrency loans and Rs. 10:36 million by local currency loans. The loans outstanding were
of the order of Rs. 3,077.53 million* at the end of June, 1982, denoting an increase of
Rs. 367.02 million or 13.5 per cent over the year.

In addition to providing loans from its own resources, the Corporation arranged loans
from abroad and forcign equity participation for the projects fmanced by it amounting to
Rs. 54.39 million and Rs. 0.12 million respectively in 1981-82 as compared with Rs. 125.32
million and Rs. 10.34 million i the preceding year.

Industrial Development Bank

of Pakistan

The Industrial Development Bank of Pakistan was approached by 178 applicants for the
grant of loans/guarantees amounting to Rs. 618. 57 million during 1981-82. In the preceding
year, 171 applicants had applied for assistance amounting to Rs. 443.98 million. The Bank
sanctioned loans (gross) totalling Rs. 60s.05 million as against Rs. 453.30 million Jast year.
After accounting for the cancellation and withdrawal of loans, the net loans approved amount-
ed to Rs. 592.62 miliion, denoting an increase of Rs. 153.20 million or 34.9 per cent over the
sanctions accorded in 1980-81. Of the total net loans sanctioned during 1981-82, an amount
of Rs. 178.47 million was approved for financing the purchase of locally fabricated machinery,
Rs. 39.24 million mnder the non-repatriable investment scheme, Rs. 10.02 million for rchabi-
litation of displaced persons and Rs. 0.89 million for working capital purposc. The sharc of
these specialised scheines in the total loan assistance approved thus works out to 38.6 per cent

*Provisional.
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as against 37.2 per cent in the preceding year. The purposc-wise distribution of the net loans
sanctioned in 1981-82 indicates that the assistance approved for the creation of new capacity
and balcing and inodernisation of cxisting units at Rs. 479.98 million and Rs. 112.64
million respectively constituted 81.0 per cent and 19.0 per cent of the total loan commitments
as against 85.9 per cent and 14.1 jier cent in the preceding year. The dishbursements of loans in
1981-82 amounted to Rs. 211.44 million. At this level, it was lower by Rs. 17.17 nullion or 7.5
per cent as compared with last year. The fall in the disbursement of loans was accounted for
by forcign currency loans which declined by Rs. 31.10 million to Rs. $9.83 million. The dis-
bursement of local currency loans, on the other hand, went up by Rs. 13.92 million to
Rs. 151.61 million. The Bank's outstanding loans at the end of Junc, 1982 were of the order
of Rs. 2,303.88 million* as compared with Rs. 2,087.25 million** a year ago, thus denoting

an increase of 10.4 per cent over the year.

National Development Finance Corporation

The National Development Finance Corporation whiclt was initially for the public
sector enterprises but now caters to the fiaucial necds of botlt private and public sector entet-
prises approved financial assistance aggregating Rs. 2,662.25 million during 1981-82. At this
level, the assistance commiitted was more than twice the level of Rs. 1,291.96 million pledged
last ycar. Of the total assistance sanctioned during the year, public scctor enterprises accounted
for Rs. 1,674.85 million or 62.9 per cent and the private scctor enterprises for Rs. 987.40
million or 37.1 per cent. Last year thesc shares were 92.2 per eent and 7.8 per cent respectively.
The break-down of the assistance by type showed that the termloans and working capital loans
at Rs. 1,302.96 million and Rs. 1,217.03 million constituted 48.9 per cont and 45.7 per cent,
while supplicrs credit and guarantees amoimting to Rs. 115.83 million and Rs. 26.43 mil-
lion accounted for 4.4 per cent and 1.0 per cent respectively. The shave of termt and working
capital loans in the total assistance pledged last year worked out to 13.3 per cent and 59.9 per
cent and of suppliers credit and guarantees 25.5 per cent and 1.2 per cent respectively. The
Corporation did not approve any direct equity participation or placement of debentures in
1981-82 as against the approvals of Rs. 1.06 millior and Rs. 1.27 million respectively made for
these purposes in the preceding year. Currency-wisc, the assistanice approved in forcign and
local currencies in 198182 stood at Rs. 1,044.87 million (39.3 per cent) and Rs. 1,617.38
million (60.7 per cent) asagainst Rs. 8c.20 million (6.2 per cent) and Rs. 1,211.76 million
(93.8 per cent) inthe preceding year which indicates that there occurred 2 marked increase
in approval of forcign exchange assistance during the year.

*Provisional
**Q evised.
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‘The amount disbursed by the Corporation in 1981-82 was also higher by Rs. 1,135.53
million at Rs. 2,210.89 million as compared with Rs. 1,075.36 million last year. The increase
chiefly occurred in the disbursement of working capital loans (+Rs. 1,020.79 million to
Rs. 1,737.79 million) followed by terni loans (+Rs. 190.75 million to Rs. 322.88 million).
The disbursement of suppliers credit, on the other hand, declined by Rs. 43.78 million to
Rs. 150.22 million. The amount disbursed to public and private sector enterprises n 1981-82
stood at Rs. 1,994.09 million (or 9o.2 per cent) and Rs. 216,79 million (or 9.8 per cent)
respectively as against Rs. 1,008.30 million (or 93.8 per cent) and Rs. 67.06 million (or 6.2 per
cent) in the preceding year. The. credit outstanding totalled Rss. 2,632.13 naillion at the end
of June, 1982 as against Rs. 1,095:1 million a year ago, an increase of 31.9 per cent over the

year. BT

The amount of dcposus* mobilised by the Corporation during 1981-82 under its various
savings schentes witnessed a phcnomcnal five fold increase, from Rs. 94 million in the preced-
ing ycar to Rs. §53.5 million. The outstanding level of deposits at the end of the year totalled
Rs. 1,757.1 million compared with Rs. 1,203.6 million at the cnd of June, 1981, showing an
improvement of 46 per cent during the year.

Agricultural Development Bank of Pakistan

The Agricultural Developinent Bank of Pakistan  sanctioned loans amounting -to
Rs. 1,633.22 million during 1981-82** as against Rs. 1,121.52 million in 1980-81. There was
thus an increase of Rs. §11.70  million or 45.6 per cent in the loans sanctioned. The disbursement
of loans increased by Rs. 490.76 million to Rs. 1,557.38 million or by 46.0 per cent. Of the
total loans disbursed, Rs. 720.80 million (46.3 per cent) represented disbursements under the
supervised credit, Rs. 110,43 million (7.1 per cent) under project loans and Rs. 112.02 million
(7.2 per cent) under crop hypothecation. In the preceding year, shares of these schemes in total
disburseiment were 26.4 per cent, 14.6 per cent and 6.6 per cent respectively.

The term-wise break-up of the amount disbursed indicates that medium and long-term
loans, which are chiefly advanced to meet the developnient needs of the agriculturists, con-
stituted 79.4 per cent and the short-tcrm loans, which are mainly intended to meet the input
needs, accounted for the balance of 20.6 per cent during 1081-82 compared with 81.9 per cent
and 18.1 per cent respectively last year. In absolute terms, the medium and long-terin loans
recorded an incrcase of Rs. 163.11 million and shiort-term loans of Rs. 127.65 million over
1980-81. The shares of following types of loans in total disbursement were as follows: purchase
of tractors (Rs. 880.20 million or 56.5 per cent), purchase of scasonal inputs (Rs. 240.69 million

*nchiding forcign curiency deposits.

**Provisional.
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or 15.5 per cent), purchasc of draught animals (Rs. 67.24 million or 4.3 per cent), dairy
farming (Rs. 30.22 million or 1.9 per cent) and nstallation of tubewells (Rs. 20.57 million or
1.3 per cent). Recovery of loans during ¢he year improved by 27.5 per cent to Rs. 982.32
million from Rs. 770.46 million in 1980-81. Loans ontstanding at the end of June, 1982
amounted to Rs. 4,000.60 million as compared with Rs. 3,374.20 mullion a year ago,
showing an increase of 18.6 per cent.

Co-operative Banks

The Federal Bank for Co-operatives disbursed loans amownting to Rs. 1,100.80 million
to Provincial Co-operative Banks in 1981-82 as against Rs. 1,528.50 million last year. The
amount disbursed in 1981-82 was thus lower by Rs. 27.70 million or 2.5 per cent. An over-
whelming proportion of the loans advanced during the year was intended to mect the short-
term credit necds of farmiers for crops as was the case in 1980-81. The short-term loans advaic-
cd-at Rs. 1,091.90 million constituted 99.2 per cent of the total advances, while medium/
long-term loans at Rs. 8.90 million accounted for only 0.8 per cent. The mediumflong-term
loans were for acquiring tractors. In the preceding year, the share of short-term loans was of
the order of 99.1 per cent and 0.9 per cent for mediumyflong-ternt Joans. The Bank’s outstand-
ing loans at the end of June, 1982 aggregated Rs. 1.728.79 million* as compared with
Rs. 904.73 million** at the close of June, 1981, denoting an increasce of 24.8 per cent in 1981-
82.

The Agricultural Marketing and Storage Ltd., a subsidiary of the Bank, sct up to facilitate
procurement, storage, internal marketing and cxport of perishable agricultnral commeditics
started {unctioning on an cxperimental basis. {t cstablished two regional offices, one cach at

Islaniabad and Karacli.

The loans and advances disbursed by apex co-operative banks for agricultural pruposcs
during ¥981-82 stood at Rs. 1,280.40 million, denoting a risc of Rs. 395.44 million or 44.7
per cent over their level of Rs. 884.96 million in the preceding year. The amount disbursed as
interest-frec loans to small facmers during July 1981—March, 19082 stood at Rs. 1,137.15
million as compared with Rs. 590.39 militon fast year.

House Building Finance Corporation

The House Building Finance Corporation approved assistance amounting to Rs. 1,444.8
million during 1981-82, showing an increase of Rs. 373.5 million or 34.9 per cont over the
preceding year. The number of cases approved, liowever, fell to 20,703 front 21,506** in the
preceding year. Of the total assistance approved, Rs. 1,311.8 million (90.8 per cent) was

*Provisional.
** R evised.
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intended to mreet the construction needs of individuals, while the remaining amount of
Rs. 133 million (9.2 per cent) was for bulk constructors like construction conpanies and
development authoritics. ‘The shares of individual and bulk constructors in the assistance
sanctioncd last year worked out to 92.6 per cent and 7.4 per cent respectively. The break-down
of the assistance pledged during the year, according to size, was as under:-

TABLE V.2
SIZE DISTRIBUTION OF THE ASSISTANCE APPROVED DURING 19381-82

T *Revised.

No. of Percentage Amount {in Percentage
i Size of the Assistance cases, of total. Million of total.
Rupees).
Upto Rs. 20,000 . 899 4.32 18.3 1.27
Rs. 21,000 to 1,428 6.87 50.7 3.51
Rs. 40000
Rs. 41,000 to 10,876 5231 664.5 45.9%
Rs. 60,000
Rs. 61,000 wo 5,910 28.42 473.4 32.77
Rs. 100,000
Rs. 1,01.000 to 1,680 8.08 2379 16.47
Rs. 1,50,000
Total: 20,793 100.00 1,444.8 100.00

The disbursements made by the Corporation stood at Rs. 1,350 million, showing an
mcrease of Rs. 436.5 million or 47.8 per cent over the amount disbursed last year. The cntire
amount was disbursed for norinal construction activity whereas in the preceding year, a sum
of Rs. 13.2 million* was also disbursed for the rchabilitation of rainfcalamity affected
persons. The Corporation recovered an amount of Rs. 381.8 million by way of loan
instalments and rent sharing during 1981-82 as against Rs. 362 million last year. The out-
standing amount of the finance provided by the Corporation at the end of June, 1982 was
Rs. 4,303.2 million as against Rs. 3,335 million a year ago, showing an increasc of 29.0
per cent.
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Small Business Finanee Corporation

Duting 1981-82, the Small Business Finance Corporation received 4,461 applications,
secking financial assistance to the tunc of Rs. 72 million as against 4,911 applications for
Ris. 62.6 million received last year. There was a greater demand for the grant of assistance on
profit and loss sharing basis for mecting working capital needs  than for assistance under
hire-purchase system. As many as 3,693 applicants requested for financial assistance amount-
ing to Rs. 70 million on profit and loss sharing basis during  1981-82 as compared with
3,337 applicants who sought assistance of Rs. 6o million on this basis in the preceding year.
The applications reccived for the grant of assistance nuder hire-purchase system in 1981-82
numbered 768, involving an amount of Rs. 2 million as against 1,574 applications involving an
amount of Rs. 2.60 million received last year. The Corporation disbursed assistance amount-
ing to Rs. 29.94 million to 3,328 applicants on profit and loss sharing basis, while 1,101
applicants availed of financial assistance worth Rs. 2.20 million under the hire-putchase system
during 1981-82. In the preceding ycar, the Corporation had disbursed assistance of the order
of Rs. 25.71 million to 2,922 applicants on profit and loss sharing basis and Rs. 2.72 million to

1,391 applicants under hire-purchase system.

The Corporation was allowed during the year to raise forcign curreney credit and loans
with the approval of Federal Government from banks and other lending agencies outside
Pakistan and open letters of credit for import of machinery and cquipment agaiust foreign
currency loans and credits and cash forcign exchange allocations made by Federal Govern-

ment for helping cottage/sntall-scale industries.
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VL. PRICES AND COST OF LIVING

The price pressures subsided somewhat during 1981-82 and a deceleration in the rate of
increase in prices was witnessed for the first time since 1977-78. The GNP deflator recorded
a rise of 9.4 per cent in 1981-82 compared with 12.1 per cent in 1980-81. The Consumer and

Wholcsale Price Indices both _m(i)w_:d up at a slower rate. The 12-month average of the Con-
sumer Price Index rose by 11.5 per cent as against 13.9 per cent in 1980-81. The Wholesale

Price Index, which had risen by 13.3 per cent

R SE IN AVERAGE . .
Ft CENTAGE,:&R?E‘VH in the preceding year, recorded a smaller

s —— increase of 9.7 per cent. A comparison of
prices on June to June basis revealed a still
better  situatton.  The improvement was

"%~

vloLesae PincE vioEx BN

coun ot moex {B attributable  to sustained cconomic growth
s b - and a marked reduction in monetary expan-
sion. A decline in the rate of increasc in the
prices of imports, which accounted for zo.1
per cent of GDP during the year also helped.
The Import Unit Value Index {1975-76==
100} in July, 1981—March, 1982 rose by
10.5 per cent whereas it had recorded a

sharp increase of 23.5 per cent in the same
period last year. On the other hand, do-
mestic prices of imported goods were
adversely affected by 18.8 per cent depre-

ML TR WIS WIR M 13 MM 1 #m ses?

. ciation of the Rupce vis-a-vis U.S. dollar
till 30th June, 1982, following delinking of the two currencies on 8th January, 1982. The
risc in the cost of imported inputs not only raised the cost of domestic industrics

but also necessitated increase in administered prices of controlled commodities and
services.

Administered Prices

During 1981-82 the Government raised the administered prices of a number of items.
The prices of petrol and petrolcum products were raised in the range of 7.1—25 per cent. The
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electricity rates for commercial consumers were raised by 9 per cent on an average while the
ratc for domestic consumers was kept unchanged. The gas price for domestic consumers was
raised by 16.7 per cent for small consumers using upto 7.1 MCFT per month and the rates for
larger consumers were fixed progressively higher. The price of gas for commercial consumers
was also raised by 9.9 per cent. In respect of industrial consumers the price was raised by ro.9
per cent. However, for fertilizer industry, the gas price was raised by an average of 43 per
cent. The prices of cement and fertilizers were enlianced by 16.7 per cent and s—11.9 per cent
respectively. With a view to providing adequate return to the farmers, the policy of raising the
procurcment/support prfces of various crops was contimucd and the support/procurcment
prices of rice (paddy) and rice (clean) were raised by 13.3 —16.6 per cent and 9.5—15.3 per
cent respectively. The support/procurcment prices of seed cotton (phueti) and cotton (fint)
were enhanced by 4,1 —6.4 per cent and 1.2—2.4 per cent respectively. The supply prices of
refined sugar and wheat flour at ration shops were also revised upwards by 16.7 per cent and
23 per cent respectively. The supply price of refined sugar for commercial consumers was

raised by 11.1 per cent in 1981-82.

Consuiner Prices

The rz-month average of the Combined Consunier Price index (1969-70==100) for all
income groups at 12 selected centres of the country rose at a slower ratc of 11.5 per cent in
1981-82 as compared with 13.9 per cent in the preceding year, On June to Junc basis, the index
showed a much smaller increase of 8.5 per cent as against 15 per cent in the preceding year.
The trend of Consumer Price Index during the period 1972-73/1981-82 is given in the tble

below:
TABLE—VI.1
GOMBINED CONSUMER PRICE INDEX DY COMMODIT Y GROUPS
All Incorne Gronps
(1969-70=100}
(Pereentage Changes in 12-month Average)
1972-73 1973-74 1974-75 1975-76 1976-77 1977-78 1978-79 1979-80 1980-81 1981-82
Genera! Index + 97 4300 +267 +11.7 -+ 92 1 69 4 83 104 4139 -H115

(i Food, Beverages and Tobacco  -+10.6 4348 4278 +11.0 +102 + 60 - 66 4 7.9 1138 1140
(i Apparel, Textile and Faotwear 113 4446 1247 - 94 4 29 } 81 1 52 + 78 ;105 + 6.9

(i) HousingnndHollS‘ﬂ‘oid + 49 3229 -1.2506 4145 -H104 - 64 4+ B8/ 4119 4154 - 7T
Opcration
{iv) Miscellaneous 4 83 Hleoe 270 126 4 B1 ) 94 4-153 181 147 4-103
General Index by Occupational
Groups
{2 Industial Employees 992 $304 1269 FU13 F 91 -k 66 - 81 1001 4138 4120
(b} Commercial Employces 4- 93 4302 k2660 H120 4 93 L 71 84 106 2139 4114
(¢} Governmient Employess 4+ 92 4296 L2606 -F114 - 93 4 67 4 B4 F103 4139 4114
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The 12-month average of the sub-index for 'Food, Beverages and Tobacco” which has

a weight of 54.39 per cent in the overall Index, as an exception to the general trend, moved

up by 14.0 per cent as against 13.8 per cent in the preceding year. The rise in the sub-index

reflected stecp increases in the prices of a number of food ttems. The 12-month average of the

prices of masoor, moong and ‘pulsc gram increased by 74.0 per cent, 48.8 per cent and 40.5

per cent respectively. There were increases of 23.0 per cent and 16.7 per cent respectively in

the prices of wheat flour and su gar. The price of basmati rice (average quality) moved up by

e

CONSUMER PRICE INDEX
COMBINED FOR ALL [NCOME GROUPS

1969, F010¢

‘00 FOOD BEVERAGES AND TOBACCO
- . -
10 |- ,
108 — .
oo - . N S
| | 1 i l I 1 1 i |
o APPAREL TEXTHE AND FOOTWEAR .
100 |- .
00 |- -
L]
oo b~ : -
| | | { i 1 1 1 1 |
0 HOUSING AMD HOUSEHOLO OPERATIONS
100 |- i
W0 - 1
100 -
i i I | | i i 1 L.t
MISCELLANEQUS
400 | m
Llog o 1
|- E
1wa -
! I ] . 1 | | 1 |
GEMERAL
oo |- -
"'
3wy - - - -
----’--
w |- T .
".--
ot - -
Lo | ] ] 1 | I | I
13273 73% RIS ISI6 7677 FILMG 7879 79.80 50.81 194132

20.3 per cent, reflecting upward revision in
the procurement price. The prices of onion
and potato went up sharply by 56.8 per cent
and 22.2 per cent respectively. The prices
of beef and mutton rose by 11.8 per cent
and 9.2 per cent respectively. The price of
fish (rahu) moved up by 10.5 per centin
sympathy with the risc in the prices of beef
and mutton. The prices of red chillies and
chillics green also rose significantly by 73.0

per cent and 37-5 per cent rcspcctivc]y.

The 12-month average of the sub-
index for ‘Apparel, Textile and Footwear’,
having a weight of 9.11 per cent in the
overail Index, recorded 2 smaller increase
of 6.9 per cent in 1981-82 as agamst the rise
of 1o.5 per cent in 1980-81. The increase was
brought about mainly by the rise in the
prices of voil printed, markin khadi and
mulls Hussain which rose by 7.3 per cent,
7.3 per cent and 8.5 per cent respectively.

Laundry charges of pant cotton and woollen

suit also registered sharp increases of 20.6 per cent and 14.9 per cent respectively. The

decline in the rate of increase of the sub-index for "Apparel, Textile and Footwear’

was attributable to the fact that prices of certain varietics of cloth rose at a much smaller rate

than last year. For instance, the price of poplin (Commander-Hussain), lawn (Gul Ahmad) and
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voil {printed Kohinoor) incrcased by 1.7 per cent, § per cent and 7.3 per cent respectively in
1981-82 as compared witlt the increases of 15.2 per cent, 24.3 per cent and 17.7 per cent res-
pectively in 1980-81. The price of lungi (cotton), on the other hand, declined by 1.7 per cent
as against the rise of 7.1 per cent registered last year.

The 12-month average of the sub-index for ‘Housing and Houschold Operation’, whicl
has a weight of 14.64 per cent in the overall Tndex, moved up by 7.7 per cent as compared
witlt 15.1 per cent in 1980-81. The smaller rise in the sub-index than i the preceding year was
on acconnt of lower rate of increase in the prices of such important items of ‘Housing and
Houschold Operation’, as kerosenc oil, electricity, charcoal and house rent. The priccof kero-
senc oil rose by 3.2 per cent in 1981-82 as comparcd with the rise of 4.5 per cent in 1980-81.
The price of electricity and charcoal increased by 2.8 per cent aud 14.4 per cent respectively
as against 9.1 per cent and 21 per cent, The house rent increased by 7.3 per cent as compared
with 8.2 per cent in 1980-81.

The ‘Miscellancous’ group, which has a weight of 21.86 per cent in the overall Index,
registered a risc of 10.3 per cent as against 14.7 per cent last year. The price of petrol rose by
a lower rate of 4.6 per cent in 1981-82 as compared with the risc of 21.9 per cent in 1980-81.
The price of soap (Zulfiqar) declined by 1.3 per cent as compared with the rise of 0.9 per cent
in the previous year. The price of Life-Buoy soap tose by 4.9 per cent as compared with 13.1
per cent in 1980-81. Doctor’s visiting fec also rose by 10.0 per cent as against the risc of 21.2
per cent in the preceding year. The prices of certain medicines declined during the year. For
cxample the prices of ‘Vitamin B Compound Syrup’, Streptomycin and Sulphadiazine declined
by 2.2 per cent, 0.7 per cent and 0.8 per cent respectively as compared with the increases of
26.5 per cent 6.3 per cent and 0.8 per cent in the preceding year.

Sensitive Prices
The *Sensitive Price Indicator” (1975-76=100) which is based on the prices of 38 essential
iterus and covers income group upto Rs. 600 per montlh, recorded an increase of 8.3 per cent
inJune, 1982 over its level in June, 1981 whereas it had gone up by 15.3 per cent in the previous
year. Among the commodities covered by the Indicator, the slarpest rise on Juite to June basis,
was recorded by the price of red chillies (-80.8 per cent) followed by pulse {gram) (~F26.1 per
cent), rice basmati broken (+4-24.1 per cent), wheat flour (Ration Shop) (418.4 per cent),
refincd sugar (Ration Shop) (412.0 per cent), cooking oil (+-15.8 per cent), pulse moong
(-+18.3 per cent), beef (+-12.4 per cent), mutton (5.6 per cent), milk fresh (4-15.5 per cont),
milk-powdered—Nido (4-16.9 per cent), cigarcttes (-H13.9 per cent), K.T. Shirting (-} 12.3
per cent), tea prepared (8.1 per cent), and rock salt powdered (4-7.9 per cent). The prices
of potatoes, sugar {open market) and cggs-hen-farm, on the other hand, declined by 37.8
per cent, 20.2 per ce, and § per cent rcspcctivc]y.
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The rz-month average of .Sensitive Price Indicator* {1969-70=100; for income groups
upto Rs. 300 per month covering 28 essential itemns) rose by 14.4 per cent in 1981-82
.a$ compared with the rise of 15.8 per cent in 1980-81.

1
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5 : Wholcsale Prices
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The 12-1month average of thie Wholesale Price Index (1969~70=100) moved up ata slower

rate of 9.7 per cent in 1981-82 as'compared with the rise of 13.3 per cent in the preceding ycar.

-On June to June basis, the Index denoted a smaller increase of 7.0 per cent as against 14.3 per
"eent in the preceding year. i :

The increase in the average annual index was shared by all commodity groups, the range
of increase varying from 2.7 per cent to 15.4 per cent. Details are shown in the following
table:- '

TABLE—VL.2

WIIOLESALE PRICE INDEX BY COMMODITY GROUPS
_(1969-70 = 100)

(Percentage Changes in 12-month average)

1972-73 1973-74 197475 1975-76 1976-77 1977-78 1979-79 1979-80 1980-81 1981-82

General Tndex -Hs.fl +328 4237 4 86 +1.3 4 63 4 67 + 93 133 + 9.7
@ Food 4155 4-357 4287 + G4 NI 4 81 41 - 48 125 -H154
{it) Raw Materials 4260 4277 F119 4146 4116 4- 60 F149 4 34 -} 04 - 37
(i} Fuel, Lighting and Lubricants 4+ 3.7 +37.9 1363 4 87 - 49 + 08 4149 1498 --365 4 4.2

(iv} Manufactures +14.1 4284 4162 4106 +127 4 3B 4+ 68 F130 - 90 4 27

)

*The base year of Sensitive Price Indicator was changed from 1969-70 to 1975-76 in Fcbruary, 1980 by Federal Bureau of Statis-
tics and the number of items covered was raised from 28 to 38. The income group covcredywas also changed from the inrome
group carning upto Rs. 300 per month to Rs. 600 per month. The data for Sensitive Price Indirator with the base year 1973-76
is not vet available for 1979-30.
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The decline in-the rate of increase i the Wholesale Price Index in 1981-82, despite a

steeper rise in the sub-index for ‘Food’ which has the highest weight of 53.49 per cent in the

Index, was attributable to telatively smaller increases in the sub-indices of ‘Raw-Matetials’,
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‘Fuel, Lighting and Lubricants” and ‘Man-
ufactures’. The sub-index for the ‘Food’
group went up by 15.4 per cent as against
the increase of 12.5 per cent in the provious
year. The larger increase in this group was
mamly attcibutable to the fact that the annual
average price of wheat, having the higlest
weight of 20.04 per cent withi the group,
rose by as much as 18.3 per cent while it
had risen only marginally by 1.3 per cent
last year. This i tuen is attributable to the
fact that wheat procurement price was
raised by 16 per cent to Rs. 145 per 100 Kgs.
for the crop harvested in April-May 1981
which became available for consumption
in 1981-82. The food items whose average
price indices recorded notable increase in
1981-82 included: gram-whole (-+39.3 per
cent), gram-split (--34.9 per cent), masoor
(4-70.2 per cent), moong (--49.8 per cent},
maize (-+38.1 per cent), vegetables (4-39.0
per cent), fruits (4-24.4 per cont), spices
and salt (-}-40.8 per cont), condiments
(++26.6 per cont), sugar refined (4-16.8 per
cent}, milk (4-14.8 per cent) and rice (4-13.1
per cent).

There was a marked drop in the rate of increase in the 12-month average index of the

‘Manufactures” group which has the sccond highest weight of 27.64 per cent in the General

Index. The index, which had increased by 9.0 per cent last year, rosc only by 2.7 per cent

during the year. The slow down in the ratc of increase i wholesale prices of manufactures

was brought about largely by the fall in the price indices of iron and stecl (—15.7 per cent),

utensils (——8.4 per cent), jutc manufactures (—2.2 per cent}, chemicals (—5.8 per cent), dyeing

materials (—2.7 per cent), paints and varnishes (1.3 per cont), cotton yarn (—1.1 per cent),

tyres (—1.2 per cent), tubes (—6.2 per cent}, ‘radio, TV and record players’ (~~o0.7 per cent) -

and matches (—o0.6 per cont). However, prices of a few items recorded notable increascs. The
price of cement rose by 14.7 per cont as against the risc of 0.3 per cent in the previous year.

86

T T AT B T LS I B BT T

™




TR A

‘The price of cotton manufactures 1ncrcascd by 9.2 per cent in 1981-32 as against 2.1 per cent i

- A
A= 1980-81. Among other items whose price
WHOLESALE PR'CEBLN?&“BY COMMODmE’ mdices mereased were: stk and rayon
500 T WHEAT 1 1 || manufactures (-}-8.1 per cent), macliinery
1 |l (£51  per cent), transport equipment
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The ‘Fucl, Lighting and Liubricants’ group (weight s.71 per cent) recorded a much
smaller increase of 4.2 per cent as against the sharp rise of 36.5 per cent in the preceding year.
Last year, the sharp increase had occurred because of the fact that the price indices of motor fucl,
‘other oils” and coal had escalated by 42 per cent, 43.1 per cent and 42.4 per cent rcspcctivcly
(The weight of these three itemsin the sub-group of ‘Fucl, Lighting and Lubricants’ is 83.88
per cent). In 1981-82, the price indices of motor fucl and ‘other oils’ rose by only 4.1 per cent
and 3.9 per cent respectively while the price index for coal remained unchanged at preceding
yeat's fevel. The sub-index for lubricants rose by 11.6 per cent as compared with 11.9 per cont
fast ycar. The price indices for electricity and gas, which had remained unchanged in 1980-81
mcreased by 6.1 per cent and 11 per cent respectively in 1981-82.

‘ Commmodity Prices
. Raw Collon
The minimum support prices of sced-cotton (phutti) for the 1981-82 scason, announced
on April 23, 1981, were fixed higher in the range of 4.1 t0 6.4 per ceut as follows:
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Table— V1.3
Minimum Support Prices of Seed-Cotton

1981-82 1980-81 Percentage

Seed-Cotton Varicties Secason Season Increase
(Rs. per maund/f37.324 Kgs.)

A-Desi (All types) 154.89 145.56 6.4
B-Staple
AC-134
NT 158.63 149.30 0.3
BSI
B-557
149-F } 166.00 159.50 4.1
Sarmast
Qalandari
Deltapine 179.16 169.82 5.5
MS-30 & 40
K-68/9

Note: In 1981-82 cotton prices were subjected to 2 discount not exceeding 2-1/3 per cent {as against 2-1/2 per cent in 1980-81)
in respect of sced-cotton considered to contain cxcess moisture ot trash or to be of poor quality.

On oth September, 1981, the following ex-ginncry minimum support prices for cotton
(ltt) of various staplc lengths were fixed with usual premia and discounts:-

Table—VI.4
Minimam Support Prices of Cotton (Lint)

Stapic 1081-82 1980-81  DPerccittage
Cotton Lint Varicties Length Scason Scason Change

{Rs. per maund/37.324 Kgs.)
A-Desi (Al types) — 300.97 382.00 + 2.4
B—Stapic
AC-134
]I;IS"]; (Saw girmed)* 15/16” 418.96 413.00 4+ 14

B-557
149-F

} (Saw ginned)* 1—1/32"(@) 441.36 444.00(@) — 0.6
Sarmast
Qalandari

J

Decltapine (Saw ginmed)* 1—1/8" 480.55 475.00 - 1.2
MS-39 & 40

K-6819

* The prices of roller-ginned cotton were fixed lower by Rs. 15.00 per maund.
@ The staple length fast year was 1—-1/16%.
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During 1981-82, the domestic trade in cotton remained open to both the private and the
public scctors while the export of cotton continued to be undertaken solcly by the Cotton
Export Corporation. However, private parties were allowed to operate in the export market
as agents of CEC.

Yrices of Cotton (Lint)
. at Karachi

During the 1981-82 scason*, the Karachi cotton market ruled gencrally easy. The price
of Sind NUT. (S.G.), after opening at Rs. §72.00 per maund on 1st September, 1081, declined
stcadily to Rs. 445.00 by 28th September but recovered somewhat to Rs. 452.00 by 30th
September. After ruling at this level till 3rd October, the price again declined, amidst minor
fluctuations, to Rs. 429.00 by 23rd November. The price increased marginally to Rs. 431.00
by end-November and remained at this leve] till 17th December, 1981. Thereafter, the price
of Sind N.T. (5.G.) fluctuated in the range of Rs. 430.00 to Rs. 433.00 till 13th February,
1982. Subscquently, the quotation again receded gradually to reach Rs. 426.00 by 15t March.
After ruling unchanged at this level till 11th April it increased gradually to reach Rs. 490.00
by May 26, at which level it stayed till 2zoth June, 1982. Thercafter, it declined to Rs. 485.00
on Junc 21 and closed at this level on 3oth June, 1982, indicating a nct fall of Rs. 87.00 per
maund since 1st September, 1981 but a rise of Rs. 15.00 over 3oth June, 1981.

_ Wool

At Karachi, wool prices increased during the eacly part of the year upto 29th September,
1981 but declined subscquently and ruled generally casy till the end of the year. The price of
wool

Pak Supcrior White, after opening unchanged at Rs. 560.00 per 40 Kgs. on 15t July,
1981, increased to Rs. 608.00 by 22nd September and remained at this peak till 29th Septem-
ber, 1981. Thereafter, the price declined to Rs. s50.00 by 20th October, 1981and remained
at this level till 11th November, 1981. Subscquently, the price of wool-—Pak Superior White
ceased to be quoted till 28th May, 1982 duc to the off scason. It re-opened on 29th May, 1982
at Rs. 550.00 and maintained this level till 3oth June, 1982, showing a net fall of Rs. 10.00
(or 1.8 per ccnt) per 40 Kgs. over the ycar.

* 15t September, 1981 to 31st August. 1982,
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VII. BALANCE OF PAYMENTS AND INFERNATIONAL TRADE

The balance of payments came under further pressurc during 1981-82 primarily on acc-
ount of a short-fall in exports resulting from slack international demand and low commodity
prices due to continuation of recessionary conditions in the world cconomy. Sustained appre-
ciation of U.S. dollar, to which Pak-rupce was pegged till 7-1-82 also adversely affected
Pakistan’s exports. The risc in debt servicing liability was another important factor in the
worsening of the positiott. The sharp rise in the value of the dollar necessitated a change in the
exchange rate regime. Pak-rupee was delinked from the U.S. dollar and a system of managed
float was introduced on January 8, 1982. The new rate witnessed a gradual depreciation of
18.8 per cent vis-a-vis U.S. dollar dll the end of June, 1982. In terms of other major curren-
cies the depreciation was: Pound Sterling 10.8 per cent, D.M. 11.7 per cent, French Franc 3.5
per centt and Yen 6.3 per cent. In terms of SDR the fall was 13.6 per cent.

Inn dollar terms exports (f.o.b.)* declined in 1981-82 by 17.2 per cent in sharp contrast
to the average rate of increase of 30.0 per cent in the preceding three years and 19.6 per cent in
1980-81. Imports (f.o.b.)* increased by 3.5 per cent during the year as against the average rise
of 26.8 per cent in the preceding three years and of 14.5 per cent in the previous year. The
trade deficit, therefore, widened by 24.5 per cent during 1981-82. As a result of substantial
risc in the deficits under trade and service transactions, partly offsct by an increase in net
inflow of private murequited transfers, the current account recorded a deficit of $ 1.6 billion
as compared with a deficit of $ 1.0 billion in the preceding year.

: Balauce of Payments*
The basic balance in the external account of the country recorded a substantially enlarged
deficit of $ 501 million during 1981-82 as compared with a deficit of $ 151 million in the pre-
ceding year. A sumumary of balance of payments for 1981-82 and the conparable data for

preceding nine years arc given in table VIL1.

*Estimated.

Note: Export receipts and import payments data prepared by the State Bank and the foreign trade data compiled by the Statistics
Division may not tally because of differences owing to valuation, timing and coverage of transactions.
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TABLE~VIIL 1

PAKISTAN: SUMMARY BALANCE OF PAYMENTS

(Million U.S. §)

ITEMS 1972-73 197374 1974-75 197570 1976-77 197778 1978-79 1979-80 1980-81 1981-82
(Estimates)

Trade Balance — 125 — 473 —1,137 — 977 1,286 —1,469 —2,172 --2516 — 2,764 -—-3,440
Exports f.o.b. 766 1,020 978 1,162 1,132 1,283 1,644 2,341 2,799 2,319
Imports £.0.b. — 891 —1,493 —2,114 —2,139 —2418 —2751 —3.816 — 4,857 —5,563 — 5,759

Servlces (Net) — 151 —~ 225 — 261 — 324 — 356 — 362 — 438 — 519 — 515 - 542
Receipts - 153 218 k20! 297 300 399 509 667 745 773
Payments — 304 — 444 — 572 — 621 — 661 — 00 — 948 —1,180 -—=12060 — 17315

Freight and Insurance  (—82) (—154) (—208) (=201) (—229) (-28R) (—338) (—d30) (—494) (~S512)
Investment Inceme (—102) (—108) (—135) (—173} (—=202) (—215) (——27_9) (-—333) (—356) (—405)

Others (—120) (—182) (—229) (-246) (—231) (—258) (331) (423 (—410) (-398)
Private Transfers (Net) 145 150 229 353 590 1,226 1,496 1,895 2,242 2,394
Current Account Balance — 131 — 549 1,168 - 948 1,051 .- 605 1,114 1,140 —1,037 1,588
Long-term Capital (Net) 250 383 488 568 607 742 652 1,058 849 997

Private Capital (Net) 13 58 96 139 107 108 123 139 208 327

Official Capital (Net)@ 237 325 392 428 500 633 528 219 641 670
Allocation of SDRs — - — wean — — 38 39 37 —
Basic Balance (Net) 119 — 166 — 680 — 380 — 444 137 — 424 — 43 — 151 — 591
Errors and Omissions (Net)* 9 — 5§ 15 47 110 . 23 50 27 20
Balance Requiring
Official Financing 128 — 171 — 665 -3 334 137 — 40t 8 — 124 — 5T
Official Borrowings 2 23 525 n 82 178 215 445 169 — 8

Official Short-tern

Capital (Net) 2 - 7 M5 -~ 47 — 70 109 134 34 153 - 8

Balance of Paymients . -

Borrowings — 0 41 360 {61 o a1 410 15 —
IMF Trust Fund —) - ) =) (—) (48) 7y (157 {16) (—)
Others () (30 {4t1) (300) (inl) (21) {10) (253 (—) {(—)

Net Ufficial Reserves
(Increase—-) — 160 148 139 20 252 — 35 185 — 45} — 45 579

@ Includes official transfers. Source;—State Bank of Pakistan

#|ncludes private short-term capital and non-monetary gold.
.Negligible.
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Current Account

] "The current accoulitirf:;éqrded a deficit of $ 1.6 billion in 1081-82, which was substantially
* lirger than the deficit of $ 1.0 billion in 1080-81. The widening of the deficit was attributable
o thc increase of 24.5 per centito § 3.4 bllhon in the deficit on merchandise account and of

s . 2 per cent to 2 million in service
TBALANCE  OF _PAYMENTS 52 p $ 54 )
. ﬂ‘!ON u S DDH.ARS - 1
son - it . tFansact ons which was partly offset by a
eo0 §- , . vise of $ 152 million or 6.8 per cent in
) FrabeMTS i

7000 - private uarcquited transfers. The increase

RECTIFTS

sa0 in the trade deficit during the year was the

[" e vEFICHY
_ o0 |- combined result of a fall of 172 per
an b cent i cxports and a rise of 3.5
JmoF per cent in impotts over the preceding
2000 - year. The deficit in service tramnsactions
1003 - was duc to a Jarger increase of 4.4
e 73,?';;, Xt e W B M e per cent in payments than that of 3.8

CAPITAL ACCOUNT (NET)

per cent in receipts. On the payments

sidc.of service transactions, notable increa-

ses were recorded by ‘investment income’

) S O N S O I

3] |-
800 §- - .
X “ (-+$ 49 million) and ‘travel’ (4+$ 23 mil-

18 - i

ml f; lion). On the receipts side, the inflows
¢ 197273 ML LIS 578 67D 71’13 7579 9. au I! L] l%.ak H]CICRSC(I Slgmﬂcantly on aCCOllnt OE
tool. ] wenus  BASIC BALANCE | ‘investment income’ and ‘Government
wo - Bl venc 1 nie” by $ 35 million and $ 22 million
00

o respectively. The net inflow on account of
(RS

27 . .

w00 private unreqmtcd transfers was 6.8 per
690 cent higher at $ 2.4 billion during 1981-82
803 |- . . .

1609 i ik o1
e s e I T MY Ay TRy as compared with $ 2.2 billion or 18.3 pex

cent in 1980-81.

_ Exports*
The value of exports (f.0.b.) amounted to $ 2.5 billion during 1981-82 as compared
with $ 3.0 billion in the preceding year, showing a decline of 17.1 per cent over the year. This

* The figures in this section and the fiext section on imports are based on Statistics Division’s data derived fram the Custorms
+ records and may not tafty with the B O.P. data compiled by the State Bank because of diffezences owing to valuation, timing
arid ¢overage of transactions.
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was in sharp contrast to an increase of 25.1 per cent during 1980-81 and the average annual
growth rate of over 30 per cent during the precedmg three years. The overall decline in the
valuc of exports during 1981-82 resulted Jargely fromt a sharp fall in the quantum as well as
unit value of exports of rice, raw cotton and carpets and rugs. In termis of cconomic cate-
gorics, cxports of ‘primary comumodities’ fell steeply by 34.1 per cont to & 854 million during
1981-82 accounting for 34.8 per cent of the total cxports as against 43.8 per cent in the preced-
ing year. Exports of ‘semi-manufacturcs’ and ‘manufactured goods’ also declined by 1.9 per
cent and 4.3 per cent to $ 329 million and $ 1,269 million respectively during 1981-82. Their
shares in total exports, however, respectively moved up to 13.4 per cont and 51.8 per cent

m 1981-82 from 11.3 per cent and 44.9 per cent in the preceding year.

The rtem-wise analysis of major items of exports revealed that exports of rice, raw cotton,
cotton yarn & thread, carpets and rugs, guar and guar products, footwear, sports goods and

surgical instruments declined, while those of cotton fabrics, teather, fish and fish preparations,

pctrofcmn and petroleum products, tobacco-

EXPORTS

VRLLIGY U S DORLARS raw aud manufactured and raw wool increased

e
ol donng 1981-82. The value of rice exports,

soos |- B corrom ensmcs which continuced to be the single most import-

T

B comon vase aro wrenn ant export commodity, fell by 30.0 per cent

HLE

m - % i coffon to $ 301 million due mainly to smaller purchascs
- R1€e . .

b B s by some traditional buycrs in the Gulf area.

b Exports of raw cotton sagged by 48.8 per cent

el to $ 260 million as a combiied result of a fall of

bt

28.9 per cont it the volume of cxports and of 28
per cent m average cxport price. The decline

HOS I I A N . T O T N S N O T N S T O S T N S ) A A

1oy e . A . .
s & in the volume of cotton exports was mainly
% B due to recession n industriat countries and in-
ST creased preduction in raw cotton producing
Bl : :
] o COMItrIcs. FOI‘Clgll salcs contracts of raw cotton
B .
El during 1981-82 at 1,511 thousand bales werce
[ i .
S . markedly lower than 1,042 thousand bales m
Al Rl ER o
et ey w100 8T 1980-81. Actuat exports stood at 1.3 million

e bales compared with 1.9 million bales last year.
Exports of carpets and rugs came down by 29.5 per cent on account of a fall botls in quantum

and average export prices. The decline in the exports of woollen carpets was largely on account
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of the continuation of recession in industrial countries and increased competition from other
supplicrs. The value of exports of cotton yarn and thread declined by 6.9 per cent due mainly
to a fall of 6.8 per cent in the average export prices. On the increasc side, while the rise in the
value of exports of fish and fish preparations was duc to higler volume as well as average
cxport prices, the rise in the value of exports of cotton fabrics, leather and raw wool occurred
_entirely on account of higher volume of exports. Exports of petroleum and petroleum pro-
ducts increased duc entirely to higher average export prices as the quantum of exports mar-
ginally declined. Table VIL2 shows the quantum and value of sclected export items since
1972-73.

The quantum index number of exports (1975-76=100) increased from 145.90 in July,
1980—March, 1981 to 154.37 in July, 1981—March, 1982, showing a risc of 5.8 per cent as
- compared to an increase of 6.9 per cent in July, 1980—March, 1981 over the corresponding
period of 1979-80. The group~wisc break-up showed that the rise in index was Iargely attri-
butable to increases in the group mdices for ‘miscellancous manufactured articles’ (4-99.2
per cent), ‘manufactured goods’ (-}-49.5 per cent) and ‘beverages and tobacco’ (-+31.5 per
cent). The quantum index for ‘crude materials except fucls’ declined by 61.1 per cent.
Other groups recording declines were ‘chemicals’ (—32.7 per cent), ‘food and live animals’
{(—20.4 per cont) and ‘machinery and transport equipments’ (—10.6 per cent).

As regards the destinational pattern of Pakistan’s cxports, Japan emerged as the lacgest
importer acconnting for 8.6 per cent of the total exports during 1981-82 as against 6.4 per cent
in 1980-81. In absolute terms, exports to Japan rose by $ 21 million {or 10.9 per cent) to $ 210
million. The next major buyer was Saudi Arabia accounting for 7.5 per cent of the total exports,
Exports to Saudi Arabia increased by 3.9 per cent to $ 183 million. Exports to U.S.A., account-
ing for 7.3 per cent of the total exports, rose only marginally by 0.3 per cent to $ 179 million.
Notable increases in percentage terms were also recorded i exports to Yemen P.D.R.
(+434.2 per cent to $ 58 million), Oman (-}-390.3 per cent to $ 45 million), lraq (--17.9 per
cent to $ 64 nullion), Italy (48:4 per cent to $ 82 million), UK. (4-8.0 per cent to $ 127
mi]lion) and Singapore (45.0 per cent to § 59 million).

On the other hand, exports to Iran and China fell sharply by 66.5 per cent and
61.3 per cent to $ 78 mullion and $ 140 million respectively. Other countries to which
exports declined significantly included Cameroon (-3¢ per cent to $ 57 million), West
Germany (—z24.4 per cent to $ 96 million), Abu Dhabi (-—18.8 per cent to $ 43 million) and

France (--9.2 per cent to $ 57 million). Imports

The value of merchandise imports {c.i.£) based on Custonis records, aggregated $ 5.5
billion during 1981-82, indicating a risc of 2.2 per cent as compared with a risc of 14.7 percent
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TABLE—VII.2

EXPORTS
(Value in Million U.S. §)
1972-73 1973-74 1974-75 1975-76 1976-77
ITEMS
Quanticy Value  Quantity Value Quantity  Value  Quantity Value  Quantity Value
1. Rice (GO0 MT) 789 110.0 597 2120 478 2327 782 250.4 945 250.3
2. Raw Cotton (000 MT) 216 1105 k1 371 200 155.9 113 99.0 18 295
3. Cotton Yarn and 184.4 189.4 100.6 188.2 78.3 918 112.1 141.7 8.1 122.7
Tlead (Million Kgs.}
4. Cotton Fabrics 516.3 119.6 347.7 143.1 397.1 1326 463.8 1373 416.8 161.9
{Milliorz Seme.)
5. Leather (Million Sqm.) 21.8 52.0 131 423 11.4 71 43 60.2 8.5 65.4
6. Carpets & Rugs R65% 26.9 1,110% 46.1 9ga* 46.1 1,936 72.6 2093 921
(000 Sqm.)
7. Fish and Fish
I'repatations 203 221 17.0 27.9 136 15.8 11.5 23.2 1.3 385
{Million Kgs.)
B. Petroleum & Petroleurn 814 121 297 17.7 162 14.0 323 19.4 29¢ 271
Products (000 MT)
9. Guar & Guar 119 9.2 67 17.7 48 £6.5 91 19.9 82 18.4
Products (000 MT)
10. Raw Wool 5.9 6.8 3.0 6.5 1.3 21 4.5 6.7 4.2 7.7
(Million Kgs.)
11. TFootwear 12.2 8.0 105 9.5 1.7 127 74 6.7 2.3 2.0
{ Million Pairs)
12. Tobacco-Raw & N.A. 4.6 N.A. 10.8 N.A. 13.4 N.A, 16.2 N.A. 16.5
Manufacwired
13, Sports Goods N.A. 13.2 N.A. 1%.0 N.A. 0.7 N.A. 19.1 MNA. 201
14. Surgical Instruments  NLA. 43 N.A. 8.6 N.A. 13.1 N.A 13.3 N.A 135
15, Othets N.A. 127.9 N.A. 2398 N.A. 2347 N.A. 240.0 N.A. 2679
Total: 817.3 1,026.4 1,039.0 1,136.7 1,140.8

*Represents only selected varieties of the respective commeodities te the extent quandty data ace available.
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 TABLE—VIL2

) EXPORTS
1
o (Value in Million U.S. $)
—_— e —— e — - ——
CA9TEIe b - 197879 1979-80 1980-81 1981-82
ITEMS : L —_— o —
Quantity Vilte  Quantity  Value Quantity  Value  Quantity  Value  Quantity Value
1. Rice (000 MT) 879 243.3 1,015 3414 1,087 4222 1,244 565.8 931 390.9
' P PP .
2. Maw Conop (000 MT) 101 113 55 66.2 251 1355 325 575.6 ux]] 2690.1
Ty
3. Cotton Yarn and 2.2 114.2 99.5 200.4 t02.0 2029 98.5 2172 9a.) 202.1

Thread (Mitlion Kgs.)

4. Cotton Fabrics 453.5 175.9 331.8 215.7 545.8 244.1 500.9 2414 5844 2795
(Milkion Sqru.)
5. Leather (Million Sqm.} 8.7 43 125 126.0 0.2 127.7 4.8 901 1.0 108.6
!
6. Carpets & Rugs 1,943 118.3 2,499 1783.3 2,73 2224 2,548 226.5 1,932 159.8
(000 Sqm.)
7. Fish and Fish 13.4 345 13.6 467 3.2 236 14.8 56.5 8.2 75.7

Preparations
(Million Kgs.)

4. Petroleum & Petroleum 782 63.2 681 G614 1,037 178.2 1,005 169.2 1,002 195.2
Products (000 MT) :
9. Guar & Guar 89 20.5 - 116 27.4 a5 33.6 A0 289 56 28.5
Products (000 MT) ‘
10. Raw Wool 4.9 7.4 5.3 10.1 4.0 8.9 a7 5.1 5.8 0.6
(Million Kgs.)
11. Faolwear 6.6 7.2 8.0 ng 1.0 10.7 6.7 10.2 6.2 9.3
(Million Pairs)
2. Tobacco-Raw & N.A. 12.7 N.A. 10.2 NL.A. a1 N.A. 5.4 N.A. 2.9
Manufactored
13, Spous Goods N.A. 19.7 N.A. 21.4 N.A. 247 NLA. 31.5 N.A. 30.1
14, Surgical Instruiments  N.A. 16.2 N.A. 213 N.A. 24.3 N.A. 26.7 NLA. 238
15. Others N.A. 302.6 NLA. 370.4 N.A. 458.2 NLA. 757.4 N.A (58.9
Tatal : 1,311.2 1,700.6 2,364.7 2,957.5 2,452.0

Sourcesiw—t. Pakistan Economic Survey, 1981-82.

2, Statisties Division, Govrrnment of
Pakistan.
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m 1980-81. In terms of cconomic categorics,

the share of ‘capital goods’ in total imports

moved up to 28.2 per cent during 1981-82
from 27.8 per cent in 1980-81 and that of raw

material for capital goods’ increased to 8.3 pev

cent from 7.6 per cent. Imports of ‘consumer
goods’ and ‘raw matcrial for consumer goods’
also registered nominal increases but  their
shares in total imports declined from 14.5 per
| centand $0.1 per cont to 14.4 per cent and 49.1
cent respectively.

The item-wise break-up of fmpotts
showed that vegetable ails, petroleum and pet-
rolcum products and machinery non-clectrical
were the major items recording increases dur-
ing 1981-82. The value of imports of vegetable

ails rosc by 26.1 per cent to $ 334 million duce
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entirely to a marked rise of 34.4 per cent in the

T volume of I]ll[)Olt‘i as their average impOit
prices declined by 7 per cent. Import value of petroleumand petvoleunt products rose by 10.2 per
cent to $ 1,691 million on account of both higher volume and increased average import prices.
Machinery (non-clegtrical), wheat and non-ferrous metals were the other major items whose
import valuc rose. On the other hand, import value of chemieal fertilizers fell sharply by $ 269
million (or 75.4 per cent) to $ 88 million  almost entirely on account of reduction of 75.5
per cent in its quantum of imports. While declines in the value of import of iron and stecl
scrap and tea were attributable to both reduced volume of imports and lower average import
prices, those in animal tallow and iron and steel were entirely on account of lower average
intport prices as their quantum of imports tncreased. Iaport value of transport equipments
and clectrical machinery also declined. Table VIL3 gives the quantity and value of sclected
items of impotts since 1972-73.

March, 1982 was 1.9 per ccnt lughm compalcd to the Loucspondmg period of 1980-81.
The risc during July, 1980-~March, 1981 compared ta the corresponding period of 1979-80
was of the order of 3.2 per cent. The break-up of the index revealed that the largest increase of
22.8 per cent was recorded in the “animal and vegetable oils and fats” group followed by “food
and live animals’ (-17.6 per cent), ‘machinery and transport cquipments’ (--15.6 per cent).

‘manufactured goods’ (4-12.3 per cent) and ‘misccllancous manubactured articles” (--10.1
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per cent}. The items recording declines were: ‘beverages and tobacco’ (—41.6 per cent), ‘crude
materials inedible except fuels’ (—19 per cent); - ‘mineral fucls and lubricants’ (—16.3 per
- cent) and ‘chemicals’ (—z.2 per cent).

- As regards the sources of imports, Saudi Arabia remained the most ipottant source
accounting for 14.6 per cent of the total imports during 1981-82 as against 12.8 per cent n
the preceding year. In absolutc terms, imports from Saudi Arabia went up by 16.4 per cent
to $ 808 million. Next was Japau, imports from which rose by 7.5 per cent to $ 672 million.
Its sharc in the tota] imports also increased from 11.6 per cent to 12.2 per cent. Other countries '
from which i imports rose sngmﬂcantly were: Dubai (4-104.9 per cent to $ 68 million), South
Korea (+-60.6 per cont to $ 124 million), Canada {(4-53.1 per cent to $ 96 million), Australia
{38 per cent to $ 7o million), Kuwait (-}-20.5 per cent to $ 520 million), Switzerland {-}-19.3
par cent to $ 61 million},West Germany (-}-15.5 per cent to $ 314 million), Abu Dhabi (+-14.8
per cent to $ 308 mllion) and Singapore (+13.2 per cent to $ 87 million}. On the other hand,
imports from Frince and Bangladesh fell sharply by 46.6 per cent and 24.7 per cent to $ 81
million and $ §4 million tespectively.  Other major countries from  whiclt imports declined
were: Belgium (—15.9 per cent to $ so million), U.S.A. (—15.6 per cent to $ 499 million),
Italy {(~~14.9 per cent to $ 145 million) and Netherlands (—6.1 per cent to $ 99 million).

Terms of Trade*

The terms of trade** which had registereda steep decline in 1980-81, deteriorated further
during 1981-82. Durmg the first mine months of 1981-82, for which data arc available, the
import unit valuc index@ went up by 7.8 per cent over the corresponding period of last year
while the export unit value index@ dedined by 1.2 per cent. Consequently, the average quar-
tetly terms of trade index (1975-76==100) came down to 88.7 during July, 1981—March,
1082 from 96.8 in the corresponding period of 1980-81 denoting a deterioration of 8.4 per
cent. In the corresponding period last year there wasa  similar change of 15 per cent resulting
from the fact that while'the average export price index had improved by 5.1 per cent over the
cotresponding period a yen carlier, the average import price index moved up by as much as
23.5 per cent.

The group-wisc break-up of import unit value index for x981-82 (July—March) revealed
that the risc in the index was attributable to increases in indices for “mineral fuelsand lubricants’ -
(+-18.3 per cent), ‘food and live animals” (+11.3 per cent) and ‘manufactured goods” (+-2.4
per cent). The unit valu indices for ‘miscellancous manufactured articles” and ‘beverages and
tobacco’ dcchued by 7.9 per cent cach Other groups recording declines were chcmlcals

et

*Terms of trade lndaccs are prepared in ruFec terms and have been adjusted by deflating January-March, 1982 indices by thc
ratio of old rupee/dollar rate to avcrage of rupeefdollar tate during January-Marcch, 1982 i.e. 9.9/10.672212=:0.927643,

**Dase Year: 1975-76=100
@The average has been caleulated after deflating the index for the quarter January-Mateh, 1982,
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TABLE--¥I1.3
IMPORTS
{Value in Million UL.S. §)
197273 1973-74 1974-73 197576 1976-T7
{ TEMS [ — ————— e - —_— B T
Quantity Va]ué Quantity Value  Quentity Value  Quantity Value  Quantity Value
1. Wheat (COOMT) 1,359 1034 1,229 1502 1,344 2486 L 1R6 180.3 AN on.7
2. Tea (Million Kps.) A M7 3.0 37 50.9 671 52.5 623 st 759
3. Petroleum and .
Petroleum Producs 3,098 [N 3,698 152.4 3,788 36,7 L0110 378.2 4,031 4125
(000MT)
4. Vegetable Oils 69.0 2011 142.3 428 191.0 137.4 2415 105.8 2897 149.3
(Milfion Kgs)
5. Antmal Tallow 3.4 9.0 0.5 7.7 o 17.6 363 158 36.0 5.4
{Million Kgs.}
6. Chemical Fertilizers 3558 37.3 631 90.14 370 H13.2 330 .4 305 6O
(000 MT)
7. lrou & Stcel A6R* 69.8 g7 mL2 S502% 2001 3% 132.9 ASO* 174.4
(000 M)
% Tron & Steel Serap 11 8.0 4% 5.4 134 20.5 {38 19.2 124 14.7
(000MT)
7. Non-Ferrous Mctals 14.8% 4.8 33.0* ALz 27.5% 42.0 5.3% 12.0 25 7* 340
(Million Kgs.)
. Transport Lquip- NL.A. 45.5 N.A. i63.9 N.A 1230 N.A 136.7 NLA. 2030
ments
11, FElecteicat Machi- N.A. 438 NLA. (O R N.A 11,9 NUA. 120.1 N.A. 136
nery
12, Machinery Non- NLA. 69.9 NLA. .7 NLA 200.2 MN.A 1825 NLA. RES N
Electrical
13. Others N.A. 2700 N.A. 418.6 NL.A 487.3 MNLA. 545.1 NLA, (437
Total 797.2 1,361.5 21136 2,067.2 2,324.5

*[Lepresents anly sclected varicties of the respeetive commeodities to the extent quantity data are available.
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S TABLE—VIL}
R IMPORTS
o (Value in Million U.S.%)

o P -

1977-78 1978-79 1979-80 1980-81 1931-82

ITEMS S — — — .

'

Quantity  Value . Quantity Value  Cuantity Value  Quantity Value Quantity Value

. Wheat (000 MT) 1,052° . 1350 2,236 541 02 1032 305 6.9 60 76.6

Tea (Million Kgs) 619 127.1 6l 1nL.0 (0.9 96.3 725 119.0 0.5 104.6

A, Petroleun and
Petroleum Peoducts 4,670 49GR 4,627 53,0 [ £N79.3 5,603 1.535.3 6,112 1,671.2
(0O0OMT) o

4. Vegetable Qils 267.8 156.9 4204 298.3 345.0 2318 400.9 263.2 62715 343
{Million Kgs.)

5 Animal Tallow 54.9 259 56.9 0.6 J0.8 27.0 87.7 478 9.0 45.7
{Million Kgs)

6. Chentical Tertilizers 604 1 1058 1,575 283.6 1,112 218 1,283 357.3 34 R7.8
(000 MT) .

7. Iron & Stecl 400* 1538 464+ 2104 FARLS 231 R 20304 1.216% 253.)
(000 MT) :

S Tron & Sweel Scrap A 24.9 [i4 15.0 213 274 573 107.7 219 3o
(000 MT)

0. Non-Forrous Melals  26.6% 347 2LR* 33.1 27.0% 43.0% 0% SRR 350+ 598
(Million Kgs.)

10, Transport Caquip- NLA. 163.2 NLA. 2499 NLAL 596.1 NLA. 4020 NLA. 07.9
ments

1. Blectrical Machi- N.A. 1610 N.A. 171.6 NLA. [82.3 NLA. 1915 N.A. 158.4
nery

(2. Machinery Nen- N.A. 198 NA. 1294 NA S6i6 NA. 5744 NA. 420
Llectrical

i3 Others NCA. 8035 N.A. 9710 NA 1,2235  NA. 14188 NLA. 16428
‘Tolal 1,809.6 3,675.6 4,740.3 5,408.5 5,525.3

Sonrces:—- 1. Pakistan Economic Survey, 1981-82,

2. Statistics Division, Government of Pakistan
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(—4.5 per cent), ‘animal and vegetable oils and fats’ (—4.3 per cont), ‘machincry and
transport cquipments’ (—2.5 per cent) and ‘crude materials inedible except fucls’ (—o.5 per
cent). The group-wise break-up of export unit value index for 1981-82 (July—March) showed
that the Jargest increase was recorded by ‘chemicals” (4-21.2 per cent) followed by “misccll-
ancous manufactured articles’ (6.9 per cent) and ‘food and tive animals’ (4-1.5 per cent).
The groups of itenis recording declines in the export unit values, on the other hand, weie:
“‘machincry and transport cquipments’ (—x8.0 per cent), ‘beverages and tobacco’ (—9.4 per
cent), ‘mineral fucls and lubricants’ (-~8.2 per ecent), ‘crude materials inedible except fuels’
(-—8.0 per cent) and ‘manufactuied goods’ (——1.9 pereent). The fall in the unit valuce index of
group of ‘crude materials inedible except fucls’ presumably reflected lower average expart

prices of cotton.

The importand export unit value indices (1975-76=100), when adjusted * for changes
in the ULS. dollar/S.D.R.. rates, showced increases of 19.1 pescent and 9.1 percent respectively
during July, 1981—March, 1982. The comparatively larger rise in the import wiit value index
than it the export unit valuc index resulted in 8.4 per cont deterioration in the terms of trade
index during July, 1981—March, 1982 as against 15 per cent decline in the corresponding
petiod last year. In July, 1980—March, 1981 while the adjusted export price index had impro-
ved by 8.2 per cont over the corresponding period a year cariler, the import price index moved

up by as much as 27.3 per cent.

The group-wise break-up of import unit value hidex for 1981-82 (July—Macch) revealed
that all the groups recorded increases of varying magnitudes. The rise was particularly pro-
minent in the case of ‘mincral fuels and lubricants” (--30.6 per cent) followed by “food and
live aninnals’ (4-23.0 per cent), ‘manufactured goods’ (- 13.2 per cent), ‘crude materials inedible
except fuels’ (4-10.0 per cent), ‘machinery and transport equipments’ (4-7.7 per cent), ‘animal
and vegetable oils aud fats’ (-]-5.7 per cont) and ‘chemicals’ (--5.5 per cent). A similar
break-up of export unit value index for July, 1981—March, 1982 showed that groups rccord-
ing majot increascs were: ‘chemicals’ (<-33.9 per cent), ‘misccllancous manufactued articles’
{(H-18.0 per cent), ‘food and five animals’ (--12.2 per cent) and ‘manufactured goods’ (-]-8.3
per cent). On the otlier hand. "machinery and transport equipments” registered 2 decline of

0.5 per cent.

[nvisible Earnings and Payments®

Both invisible earnings and payinents increased during 1981-82. While invisible camings
vose by $ 181 million (or 6.1 per cent) to $ 3.2 billion, tnvisible payments went up by $ 57

million {or 4.5 per cent) to $ 1.3 billion. The risc in cacnings resulted from higher receipts on

#*The indices have been adjusted by the ratio of peometric average of U.S. dollar{SDR mtes during July, 1980G-March, 193]
to the similar average for July, 1981-March, 1982 i.c, 1.282810/1.141843=1.121491
@ Include private untequited transfers but exclude non-menetary gold.
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account of ‘private unrequited transfers’ and “seryices’. Receipts under ‘private unrequited
transfers’ rosc by 6.8 per ceit to $ 2.4 billion accounting for 75.6 per cent of the total-nvisible
carimings. Services receipts moved up by 3.9 percéent to $ 774 million largely on account of
higher receipts under ‘tavestment income’ and ‘Government n.i.e.” partly offset by declines
under ‘other trausportation” and ‘freight and instrance on international shipmcnts " Payments
undel all itemns  of service transactions cxcepting ‘other lnnsporhtlon aud 'Government
nic' recorded increases of v'lrymg magnitudes but the rise was putlcuhriypronounccd iy
the case of ‘investment income’ reflecting largcly itcreased interest payments.

(animl Transactions

The net inflow under capital transactions fell from $796 million in 1980-81 to $ 596 million
it 1981-82 recording a fall of about 25 per cent dver the year. The net inflow under private
long-term capital, comprising direct investment and utilisationfrepayment of foreign foans
including PAYE credits, however, increased sharply by §7.2 per cent to $ 327 million. Of
this, nct inflow under direct investuatent increased from $ 71 million to $ 123 million, while
the net utilisation of loansferedits by the private sector substantially increased from ' $ 125
=1 million to $ 204 million. The net inflow under

GOLD AMD FOREIGN EXCHANGE RESERVES E s . . )
- private short-term capital (other than direct

Y e

: ¥
22000 b= : under the ‘Forcign Currency Accounts Scheme’,

investment), largely consisting of transactions

) camne down from $ 53 million to $ 34 million.
200 Long-term loans received hy the General Gov-
- crnment fell by 17.9 per cent to $ 467 million
while their repayments also declined by 20.0

15000 per cent to $ 216 million,

14000 Gold and Foreign Exchange Reserves

The gald and foreign cxchange res-
13900 .
crves of the country, which stood at $ 1.9
10000 billion at the end aof June, 1981, declined to
$ 1.5 billion by the end of June, 1982. The
overall decline in reserves reflected the fall
in the value of gold (—$ 188 million), forcign
exchange balanees (— $ 177 million) and SDR

holdings {—$% 41 million).

8000

6000

4000

2000 |- - Forcign Aid and Loans
L (.Jomm:tmcn_ts as ‘,-vcll as (hsbm‘scn‘mnts
P EHS¥Y EIEANI NI §R U2 Y3 of forcign cconomic assistance stood higlicr
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during 1981-82 by 66.4 per cent and 13.4 per
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cent respectively as compared with the pre-
ceding year. The commitments at $ 1,677.2
million werc $ 669.4 million higher while

disbursements incréased to $ 1,102.0 million
in 1981-82 from $. 971.6 ‘million in 1980-81.
Out of the total disbursements during 1981-82,
$ 535.7 million have been utilised for project
financing and $ 566.3 million for non-project
financing. Of the total non-project funancing,
$ 174.5 million were disbursed for non-food
imports, $ 88.8 million for faod, $ 10 million
for balance of payments support and $ 293
million for rclief assistance to Afghan refugecs.

pursuance of the Meomorandum of

Understanding on  debt relief, which was
signed on 14th January, 1981 with the Aid-to-
Pakistan Consortium, debt relief agreements
were signed with nine Consortium countrics.

wos
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Debt relief amounting to $ 152.1 million accrued ﬂom these countrics. The debt relief pro-
vided by the six non-Consortium cotmntrics and three Islamic countries amounted to $ 42.8
million and $ 80.5 million respectively. The total debt relief provided by the three categories
of countrics amounted to $ 275.4 million during 1981-82. The position of commitments and
disbursemetts of foreign cconomic assistance and the debt servicing hurden of Pakistan since

1972-73 is shown in Table Vii.4.

TABLE--VII.

1.

FOREIGN ECONOMIC ASSISTANCE

Commitments*

(Million UL 8. §)

Dibursements* Debt

Ceonsor-  QOPEC/ Othee

- Service i

Year Consor- QPEC/ Other
tium-4- Muslir Snurres Total tam - Muslim Snurres Toal
Counlrics Countrics
1972-73 511.2 - 320 543.2 305.9 —_ 43.9 154 8 193
1973-74 6411 G10.0 17.5 1,268.G 443.7 3.0 237 497.4 197
1974-75 626.4 267.2 223.7 1,117.3 535.5 410.0 30.8 976.3 259
1975-76 799.3 146.7 11.6 957.6 567.2 421.1 75.9 1,064.2 288
1976-77 860.9 240.1 13.6 1.114.6 6831 2278 49.7 9006 355
1977-78 828.2 77 721 978.8 505.0 137.0 £54.1 B56.1 374
1978-79 1.001.4 145.3 290.8 1.1915 091.3 45.8 2113 943.4 434
1979-80 1.089.9 3428 2818 17145 B42.2 284.4 343.2 £46%.8 G56
1980-81 7328 778 1972 1,007 8 7129 50.4 204.3 9710 o6
198¢-82 1.196.3 2.6 357.8 1.677.2 0630.1 795 LR 11020 631
*Excluding short-teem rredits of one amil Iess than one year's maturity. Sourer-: Econmmic Affa‘re [')umrm

@ Ne1 of debl relief.

- Ircluding aid commitied fdisbursed by consortivn manbers outside consartinm arrangemeite,
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RN Transactions with the International Monetary Fund

Ant Arrangement under Extended Fund Facility was made on 1st November, 1980 with
IMF for use of its resources in ant amount of SDR 1,268 million over three years. Following
the inercase in Paklstan s quota from SDR 285 million to SDR. 427.5 million in December,
1980 the Government proposcd to the Fund on 15t November, 1981 to replace the original
Arrangement with a ﬁcsh ouc in respect of the balauce amount of SDR 919 million for the
remaining period of thc olngmal Arrangement in order to give effect to reapportionment of
resources as between ordiflary and borrowed funds in line with Pakistan’s new quota. The
proposal was accepted by.the Fund on 2nd December, 1981, The proposed reapportionment
of resources under the Extended Fund Facility would allow an increase of SDR 204 million
in the use of ordinary,resources from SDR 399 million to SDR 603 million. According to this
Atrangeient, SDR. 543, million and SDR 374 million would be available during the twelve-
montl period cnding Noveimlber, 1982 and 1983 respectively. Pakistan drew SDR. 445 million
from the Fund unider the Extended Arrangement during 1981-82. A sum of SDR 1.6 million
was also reccived from the Fund on account of subsidy to alleviate the high cost of charges
paid in respect ofdrawmgs made under the 1975 Oil Facility. During 1981-82, Pakistan repaid

ool Y fue
to tlzc Fund thc cqu:valcn of

SDR 114.5 million, of which SDR 20 miilliotr were on account
wEl

of drawmgs under the gtancLLy Arrangcmcnt of March, 1977, SDR 51.5 million on account

of repayments of drawings.made under the Compensatory Financing Facility of July, 1976

and SDR 43 million as part repayment of the drawings under tlhe Otl Facility.

e

Import and Export Policies

The import policy for 1981 82 announced on Junc 27, 198 liberalised import of cssential
machincry and raw materials required for export-oriented industrics and for inmiproving the
availability of goods in the country in order to stabilisc domestic prices. As in the previous
yeats, the permissibld imports' continued to be classified under the Free List* and Tied Listx*.
The salient features of the import policy for 1981-82 were as follows:-

(i) In order to increase the availability of raw matcrials and capital goods and to raisc
the level of industrial production and exports, import of forty new itemns of raw
materials and capital, goods was allowed. These items included vatious types of
industrial maclinery, tools aitd workshop cquipment and agricultural machinery,
raw asbestos, new kinds of starches and glucs, super-sulphate canent, mincral
substances, chemicals ete.

(if) Thirty-one itetns were shifted from Part ‘B’ to Part ‘A’ of the Free List, Some of the
major items shifted werc: fibre glass, synthetic rubber, synthetic fibre, iron and

*Free List consists of three parts viz. *A’, 'B’ and ‘C’. While Part ‘A’ comprises items unportablf. by all registered importers, Part
'B’ covers such items as are cxcluswcly lmportcd l:u},r industrial consumers. Items lntpol‘tcd by public sectar agcnc:cs are
specified in Part *C" of the List.

*#ltems on the Tied List can be procured only from tied sources under ceedits, bacter trade, Toans or the U.S, PL 480 Programme.

105




steel scrap for remelting and rerolling, iron and steel tin plates and timmed sheets,
aluminivm, copper and zinc manufactures.

(ii1) Thirty-six items consisting of machinery, tools and workshop cquipments previously
on Tied List were allowed to be imported against cash licensing provided such items
were not locally manufactured.

(iv) Fifteen itemns were added to the list of machinery importable duty free by the export-
oriented industries fike footwear, surgical instruments and sports goods.

(¥) Out of forty-seven items of consumer goods subject to monetary ceilings, nineteen
items were allowed to be imported without any value restriction in 1981-82. Thesc
. . X . - .
items inchuded: ball point pen, dry battery ccll, laboratory carthen and porcelain
ware, safety hélmets, ginger, glucose, homeopathic medicines etc. Previously
these items were ithportable subject to the condition that their value will not exceed
125 percent of the imports made during the year 1978-79 or annual average of 1977~
78/1979-80 whichever was higher.

(vi) The remaining twenty-cight items of consumer goods subject to monetary ccilings
were to be licensed at the rate of 115 per cent of the value licensed during 1980-81.

(vii) Import of caustic soda of B.P.JA.I. quality in packing upto 2.5 Kgs. was allowed
for faboratory usc.

{viit) Import of additional machinery and safety equipinent items of mining industry,
and scientific instruments, apparatuses and appliances for laboratory use for quality
control was allowed.

(ix) Edible oil, pesticides and newsprint were deleted from Pact “C’ of the Free List.
Edible oil would, however, continue to be imported by the Trading Corporation
of Pakistan (TCP) to meet the requirements of Glhice Corporation of Pakistan.

(x) Import of tractors (standardised makes) was shifted from Part ‘C’ to Part ‘B’ of the
Eree List. Import of new tractors in CKD or CBU condition and old tractors of all
standardiscd makes in CBU condition was allowed under Personal Baggage/Gift
Scheme.

(xi) Five items ie. cement, power tillers, stoving arcylic paints, ‘aircraft fmishes” (in
packing of 22.72 kitres or 5 gallons and above) and ‘wooden skecpers for rilways’,
previously importable exclusively by the public sector in Part ‘C’, were shifted to
Part ‘A’ of the Free List.

(xii) The cciling on the import of machinery under BMIU was raised from Rs. 2.5 million
{$ 0.25 million) to Rs. 5.0 million ($ 0.50 million).
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c In ordc_:r to promote exports, a number of measures were taken during the year the
~more notable of which were the following:—. .

(i) On January 8, 1982 a managed floating exchange rate system* was adopted

. whiclt is more favourablc for cxports.
r o [} | =

(n) Under. the, 1981 Szﬂ‘Export Trade Cotitrol Order, export prohibitions were
lifted for cnghtccn agricultural commoditics (cleven of which remained subject
to quota restriction if necessary) and used copperfbrass utensils.

(iff) The scope of Compensatory Rebate Scheme was further extended to cover
the hand-knotted woollei carpets, leather goods, PVC and fibre glass products,
woodeii lauticlies, ‘thermic jugs made of plastic and artificial Ieather.

(iv) Duty free lmport of machinery was allowed to marble industry and to the
Gem  Storle Cbrpontlon for balancing, modernisation and replaccment
(BMR) putposcs. .

(v) The limit on petmissible licensing of banned items of machinery was raised
from Rs.2.4million ($0.25 million) to Rs. 3.0 million ($ 0.30 million) for
export-oriented units and from Rs. 0.5 million ($ o.05 million) to Rs. 1.0
millioh ($ o/fo million) for non-exporting units.

Trade and Payments Agreements
A number of barter trade agrccmcnts witly various countries were signed during 1981-82,

to promote trade and cconomlc co-operat:on A barter trade agreement valid for one year
was signed with Bulgaria on 17th December, 1981 providing for exchange of goods worth
$ 26.5 million. Another barter trade protocol for exchange of goods upto $ 35.0 million was
signed with Hungary on 19th March, 1982. The protocol is valid for two years. A barter trade
agrecment valid for one yeat was signed with People’s Republic of China on 1sth April, 1982
involving exchange of goods npto $ 18.0 million. Another barter trade agreement valid upto
315t December, 1982 was signed with USSR on 14th May, 1982. Under the agreement,
Pakistan will export to USSR goods of the valuc of $ 25.0 million in exchange for 21 items
including equipment and. spares for Stecl MillsfO.G.D.C., coment, asbestos, agricultural

1 -
machinery cte.

The export items includcl:d under thesc agreements were raw cotton, cotton yarn and
thread, cotton textiles, rcady-made garments, hosiery, towels, surgical instruruents, leather
and leather goods, sports goods, oil cakes, fish meal, carpets, footwear, handicrafts, light
engineering goods and other miscellancous items. The envisaged imports included: coal,
tools and workshop equipment, construction and road building machinery, fertilizer, cement,

cquipments and spares for Steel Mills and ‘Q.G.D.C.", sheet and plate glass, cinematographic

*For dctails sce section on Exchange Rate.
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films, agricultural 'cquipmcnts, medicines, pcsticides, telecommunication equipments, com-
ponents and spare parts for T.V. sets, hospital and laboratory instruments, watches, aircon-
ditioners, books and periodicals.

The validity period of a number of existing barter trade agreements with People’s Re-
public of China, Poland, U.S.S.R., Bulgaria, Himgary and Democratic Peaple’s Republic
of Korea was also éxténded during 1987-82.

1

Exchange Rate

Till 7th January; 1982 Pakjstan rupce had a fixed rclationship with its intervention curs-
ericy. Primarily because of the continued appreciation of the U.S. dollar against most of the
major ¢urrencicsiduring; 1981 and the resulting over-valuation of Pak-rupee which eroded
the competitiveness of: Pakistan’s products in the intcrnational market, it was decided to
delink it from U.S. dollar with cffect from 8th Jaitaary, 1982. U.S. dollar, however, continued
to be the intervention currency: At the same time, a system of managed floating exchange rate
was adopted under which the. exchange ratc of Pak-rupec in terms of U.S. dollac is
fixed with reference to ajtrade=weighted basket of currencies of the country’s tnajor trading
partners.  The exchange rate is roviewed daily and changed when considered necessary.

Forward sale of foreign exchange, which was suspended on tlie adoption of the new ex-
change rate system, was allowed with cffect from 22nd Apuil, 1982 for a period not excecding
six months in- Lespcct of rcpatnab ¢ foreign curreney loans obtained by the forcign controlled
compalics operating in Paklstan for their working capital. Effective from 1st June, 1982 for-
ward cover facility for a pcrlod not cxceding six months was also extended to cover tmports
tnto Pakistan cxcludmg (i) imports of crude oil and P.O.L. products, (ii) imports by Federal
or Provincial Governments/Departiaents or Corporations set up by the Government and
industrial undertakings in wluch Government has majority interest {other than those of T.C.P.)
and (iii) sale of forergn cxchangc to overseas banks’ branches and correspondents to cover
rupee bills ncgotjatcd by them under L/Cs cstablished by Authorised Dealers in Pakistan. -

Since Januaty 8, 1982 there have been as many as 41 adjustments in the value of the Rupee
and on 3oth June, 1982, the rate was Rs. 12.20 per U.S. dollar as compared with Rs. 9.90 on
7th January, 1982. The State Bank’s rates for Authorised Dealers on 3oth June, 1982 were

as under:-
(Rs. per U.S. dollar)
Selling ready =~ E 122156
Selling forward “upto six months 12.2312
Purchase ready C 12.2000
Purchase forward upto six months 12,1844
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VHI. PUBLIC FINANCE AND FISCAL POLICY

The consolidated budgetary position of Federal and Provincial Governments, as per the
revised estimates for 19812824 recorded an overall deficit, i.c., excess of total expenditure over
revenue, of Rs. 18.4 billion indicating an increase of 23.7 per cent over the original budget
estimates and of 25.6 per cent over the provisional actuals for 1980-81. The increase in the
deficit as comipared with the original budget cstimates was the result of a fall in revenuc
whilc over the provisional actuals for 1980-81 it was attributable to increase in cxpenditure,
Revenue receipts fell by 5.7 per cent over the budget cstimates for 1981-82 but were higher
than the provisional actuals of 1980-81 by 8.9 per cent. Total expenditure declined by 0.4 per
cent over the budget estimates. Compared to the provisional actuals oflast year the expenditure
recorded an increase of 12.3 per cent.

In financing the overall deficit, the external resources recorded o shortfall of Rs. 1.8
billion or 22.1 per cent as COITI.PalCd with the budget cstimates and of Rs. 1.4 billion or 18
per cont over the plows;oml actuals of 1980-81. Extcrual resources as a pereentage of total
expendtturc were 8.9 per cont in thc revised estimates for 1981-82, as against I1.4 per cent
cxpcctcd in the budget CStllTl'ltCS Yind 12.2 per cent in the provisional actvals for 1980-81.
Non—bank resources turndd ou to bc morc than four times of the budget estimates showing
an improvenicnt of 45.1 per cent'c ovcf. 1980-81. 'This made up other short falls and thus help
keep borrowing froin the bankmg system, at the level of Rs. 5.4 billion anticipated in the
budget. However, this was 2.3 tinics the borrowing of Rs. 2.35 billion from the banking sys-
tem in the preceding year.

The Federal and Provincial"Govc':‘rnuimts had tntroduced a number of measures at the
time of the budgets to iobilise nct additional resources of Rs. 3.9 billion: Federal
Government Rs. 3.8 billiot and} "Provincial Governments, altogetlier, Rs. 133 million.
Some post-budgctary measuics wcrcl ‘also taken to help improve the budgetary position of the

Govcmmcnt 0
fealjts

The consolidated positiol of the Federal and Provincial Governments for 1980 81 and
1981-82 1s given i Table Vilkiz: 1
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TABLE—VIIL.t
CONSOLIDATED GOVERNMENT RECEIPTS AND EXPENDITURES
{Rs. in Million)

1980-81 1981-82 1981-82 Percentage Percentage

Provisional Dudger Revised Change in Change in

Actuals FEstimates Estimates (3 over (2) (3) over (1)

R ¢ @ e )

Revenue 47,002 54,274 51,187 —5.7 -}-8.9
Tax 38,840 45,777 42,264 —7.7 -|-8.8
Neat-Tax 8,150 8,497 8,923 -1-5.0 404
Surplus of Autonomous Dodies 2,019 2,633 1,909 .-27.5 ---5.4
Expendltures 63,639 71,743 71,454 0.4 1-12.3
Curremt expenditure 37,839 42,889 44,454 36 +4-17.5
. Development expenditure 25,800 28,854 27,000 —hd +4.7
Ovwerall Deficit - -14,618 14,830 --18,358 -23.7 -25.6
Financing 14,618 14,836 18,358 1237 -25.6
External Rusources 7,741 8,153 0,350 —22.t --18.0
Domestic Non-Bank esources 4,522 [,239 6,561 1-420.06 --45.1

Danking System 2,355 5.444 3,447 -}-0.1 133

Source:---Finance Division

The total consolidated Government expenditure, in the revised cstimates for 1981-82
fell by 0.4 per cent over the budget estimates to Rs. 71.5 hillion. Current expenditure rose
by 3.6 per centand 17.5 per cent to Rs. 44.5 billion over the budget cstimates and over 1980-81
respectively. Development expenditure, however, fell by 6.4 per cent over the original budget
estimate but increased by 4.7 per cent to Rs. 27 billion over the preceding year. The ratio
of total expenditure to GDP at current market prices declined front 22.8 per eent in 1980-81
to 22.1 per cent in 1981-82. Ratio of development expenditure to GDP also fell from 9.2 per
cent to 8.4 per cent. On the other hand, the vatio of current expenditure to GDP rosc to 13.8
per cent from 13.5 per cent in 1980-81.

The total consolidated revenuc, including Surplus of Autonomous Bodics, witnessed a
short fall of 7 per cent or Rs. 3.8 billion to Rs. s3.1 billion in revised budget estimates for
1981-82 as compared with the budget cstimates. The fall was attributable to declines in tax
reccipts (—Rs. 3.5 billion or 7.7 per cent to Rs. 42.3 billion) and Surplus of Autonomous
Bodics (~Rs. 0.7 billion or 27.5 per cent to Rs. 1.9 billion). The fall was, however, partly
offsct by improvement in non-tax revenue (- Rs. 0.4 billion or § per cent to Rs. 8.9 billion).
As compared with the provisional actuals for 1980-81, the total revenuc and tax receipts im-
proved by Rs. 4.2 billion (or 8.9 per cent) and Rs. 3.4 billion (or 8.8 per cent) respectively.
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. The revenuc and tax ratios td: GDP, however, deteriorated from 16.8 per cent to 15.9 per
§:. cent and from 13.9 per cent to 13.1-per.cent'respectively over 1980-81. Non-tax receipts
" técorded an improvement of Rs. 0.8 billion or 9.4 per cent to Rs. 8.9 billion. The non-tax
{ receipts/GDP ratio declined from 2.9 per cent in 1980-81 to 2.8 per cent in 1981-82. The

Surplus of Autonomous Bodies:also declined by Rs. o.1 billion or 5.4 per cent to Rs. 1.9
billion.

Federal Budget for 1981-82

Revised Lstimates

According to the revised estimates for 1981-82, gross revenuce reccipts of the Federal
Government were lower by Rs. 3.2 billion or 5.9 per cent to Rs. 50.9 billion than the budget
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estimates. However, as compared with the provisional
actuals for 1980-81, these receipts showed an improve-
ment of Rs. 4.5 billion or 9.8 per cent. Tax receipts
at Rs. 39.9 billion were lower by Rs. 3.5 billion or
8.1 per cent and accounted for the entire fall in gross

revenue receipts.  As compared to the provisional

actuals, tax receipts in the revised cstimates recorded
an improvement of Rs. 3.4 billion or 9.4 per cent.
Non-tax revenue at Rs. 11 billion reflected an increase
of Rs. 0.3 billion or 3.1 per cent over the budget
cstimates of 1981-82 and of Rs. 1.1 bilhion or 11.4
per cent over the preceding year.

In the casc of tax I;cccipts, the yicld from dircet
taxcs rose by Rs. 0.5 billion or 6.2 per cent to Rs. 8.4
billion i the revised estimates for 1981-82 over the
budgct cstimates for the year. This improvement in
dircct taxes was attributable to income and corporation

tax which rose by Rs. 0.53 billion or 6.8 per cent to

Rs. 8.3 billion. The receipts from this source constitut-
cd 20.7 per cent of the total tax revenuie in the revised
estimatcs for 1981-82 as compared with 17.8 per cent
in the budget estimates for the year. The improvenent
inn reccipts from income and corporation taxes reflect-
cd the impact of sustained efforts on the part of tax
administration. Reccipts from indirect taxes declined
significantly by Rs. 4 billion or 11.3 per cent to

111



Rs. 31.5 billion mainly due to smaller collection under customs dutics, sales tax and surcharges.
The yield from customs dutics was lower by Rs. 3.1 billion or 17.2 per cent. Conscquently,
the share of receipts from customs dutics fell to 37.6 per cent i the total tax revenue
according to the rcvised estimates for 1981-82 from 41.7 per cent inthe budget estimates.
Receipts from sales tax declined by Rs. 649 million or 16.6 per cent. A sharp decline was
recorded in receipts from ‘Surcharges” which revealed a shortfall of Rs. 616 illion or 42.7
per cent. Federal excise dutics at Rs. 12.4 billion, howcver, denoted an increase of Rs. 0.4
billion or 2.9 per cent over the budget estimates. At this level, these duties represented 311

per cent of the total tax revenue in the revised cstimates for 10871-82 as against 27.7 per cent
estimated in the budget.

A comparison of the revisec estimates for 1981-82 with the provisional actuals for 1980-
81 revealed that the yield from direet taxes improved by Rs. 1.3 billion or 17.6 per cent
mamly due to income tax including corporation tax, which rose by Rs. 1.2 billion or 17.4
per cent to Rss. 8.3 billion constituting 20.7 per cent of total tax revenue i 1981-82 as conipar-
ed with 19.3 per cent in 1980-81. The collections fronu indirect taxes weve higher by Rs. 2.2
billion or 7.4 per cent. This was accounted for mainly by higher realizations from Federal
excise duties (-+Rs. 2 billion), customs duties (--Rs. 0.7 billion} and sales tax (-+-Rs. 0.4
billion) partly offsct by a decline of Rs. 0.9 billion in surcharges.

Transfers of tax revenue to the Provinces in 1981-82 at Rs. 9.2 billion were lower by
Rs. 0.5 billion or .5 per cent than the budget estimates. As compared to the provisional
actuals for 1980-81, the transfers were, however, higher hy Rs. 0.6 billion or 7 per cent. These
transfers consisted of Provincial shave in divisible taxes, transfers on account of natural gas
and gift tax collected by the Federal Government on behalf of the Provinces. The ratio of
transfers to total gross tax revenue stood at 23.1 per cent in 1981-82 compared with 22.5 per
cent in the budget estimates and 23.6 pee cent in 1980-81.

Total net tax revenue, (ic., after deducting transfers to Provinces) stood at Rs. 30.7
billion denoting a fall of Rs. 3 billion or 8.9 per cent over the budget estimates. However,
compared to provisional actials of 1980-81, it was higher by Rs. 2.8 hillion or 10.¥ per cent.

The details of Federal Governiment’s revenucs in 7980-81 and 1981-82 arc given in Table
VHI.2.

The aggregate expenditire on revenue and capital accounts amounted to Rs. 71.3
billion in the revised estimates for 1981-82 compared with Rs. 70.6 billion in the budget
estimates for the year and Rs. 61.1 billion in 1980-81 as per the provisional actuals for the year. |
Thus the aggregate expenditure reflected an increase of 1 per cent over the budget cstimates 1
and of 16.7 per cent over the provisional actuals of fast year.
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TABLE--VIIL2

FEDERAL GOVERNMENT REVENUE RECEIPTS

{Rs. in Million)

1980-81 1981-82 1981-82 Pereentage Percentage
Provisional Budget Revised Change in Changein
Actuals Estimatzs Fstimates (3) over (&) (3) over (1)
Mm (2 &) 0] &)
RECEIPTS
Revenue Recelpts (Gross) 46,349 ] 54,095 50,892 —5.9 -|-9.8
1. Tax Revenure 36,509 43,467 39,934 —8.1 --9.4
(i} Direct Taxcs 7.184 7,954 3,449 6.2 176
{a) Income Tax (Inrluding Corpn, Tax) 7,023 7723 3,250 --6.8 +17.4
(bY Wealth Tax 11 185 150 —189 4-35.1
() Gift Tax and Tstate Duty 12 10 1 1100 —83
{) Workers” Welfare Tax 34 35 38 +-8.6 1118
(i) tndirect Taxes ' 29,325 35,513 35,485 —11.3 174
(3) Customs Dutics 14,276 18,120 15,000 —17.2 5.1
. (b} Federal Txcise Dutics 10,413 12,046 12,400 2.9 1-19.1
(r) Sales Tax 2,893 3,899 3,250 166 --12.3
(d) Surclarges : 1,736 1,444 2R 427 —52.3
) Swanips Non-Judicial G 5 7 -}-40.0 |-16.7
II. Less Transfers to Provinces: 8,628 9,765 9,232 --5.5 |70
{i) Sharc in Divisible Taxes {7,919) (8,992) (8,459 —59 4-0.3
(it} Natnral Gas { 099 { 767 { 767 — 1 97
(iiny Gift Tax {10) (0] )] — —40.0
II. Tatal Tax Revenue (Net) (1-1D 27,841 33,702 30,702 —8.9 101
IV. Non-Tax Revenne 9,340 10,628 10,958 --3.1 4-11.4
() Income from Uroperty and Enterpriscs 7.428 7,832 7.853 -1-0.3 -L5.7
(i) Reccipts from Civil & Other
Administrative Functions 1,123 1,596 1,721 4-7.8 --53.3
(iii) Miscellaneous Receipts 1,289 1,200 1,384 --15.3 --7.4
Total Revenue Receipts (Net) (ITTH1V) 37,721 44,330 41,660 —6.0 --10.4

Note: Totals and sub—gotals might exhibit minor differenves duce to separate rovnding off.

Source :— Annual Dudget Staterment of the Federal Government 1982-83.
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Total revenuc cxpenditures in 1981-82 stoad at Rs. 43.3 billion denoting a decline of 1.3
per cent over the budget estimates, Compared to the preceding year, this showed an increasc
of 10.5 per cent. This aceeleration was attributable to current expenditure which at Rs. 38.1
billion recorded a risc of Rs, 1 billion or 2.8 per cent over the budget estimates and of Rs. 6.2
billion or 19.5 per cent over last year. Among the main heads recording increases over the
budget estimates were: defence, (-Rs. 1.4 billion) and debt-servicing, investible funds and
grants (-FRs. o.4 billion). The ‘unallocable’, however, declined by Rs. 919 million to Rs. 6
mitlion. The details of the Federal Government expenditures are given in Table VIIL3.

Total capital disbursements amounted to Rs. 28 billion compared with Rs. 26.7 billion
in the budget estimates for 1981-82 and Rs. 21.9 billion in the provistonal actuals for 1980-81.
‘These disbursements mcant an increasc of 4.6 per cent over the budget cstimates and of 27.8
per cent over 1980-81. Of this, devclopment cxpenditure on capital account amounted to
Rs. 19 billion, an acecleration of 8.1 per cent over the budget estimates and of 27.8 per cent
over 1980-81. The curtent expenditure, however, showed a fall of 2.2 per cent to Rs. 8.0
bitlion over budget estimates but an increase of 27.8 per cent over 1980-81.

Tle aggregate expenditure was financed through net revenue receipts: Rs. 41.7 billion,
internal resources (representing net capital reccipts) Rs. 11.8 billion and external resources:
Rs. r2.4 billion, Ieaving a gap of Rs. 5.4 billion which was met by borrowings from the
banking systcﬁl which was indicated as cash utilization. The details of financing of the Federal
Government expenditures are given in Table VIIL4.

New Fiscal Measures Introtuced
with the 1981-82 Budget

The new fiscal measures announced with the budget Tor 1981-82 were expected to result
in additional resources of Ris. 5.6 billion. After taking into account the concessions and relicfs
extended to Government servants involving an estimated additional outlay of Rs. 1.7 billion

the new accretions of resources was to be Rs. 3.8 billion.
A summary of the main taxation and other fiscal measures s given below:-
INDIRECT TAXES
1. CUSTOMS

1. To rationalise the customs tariff, the number of ad valorem rates was reduced from

42 to 16, while contposite rates on soimnc items were converted to specific rates.

2. Ad valorem rate of duty at the rate of 120 per cont on acrylic sheet was converted into

a specific rate of Rs. 25 per kg,
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TABLE—VIIL}
FEDERAL GOVERNMENT EXPENDITURES

(Is. in Million)

1980-81 1981.82 1981-82  Percentage  Percentage

(Provisional {Budgct {(Revised Change in Change in

Actuals) Estinrates) Estimates) {3) over (2} {3) over (1)
4] @ 0] {4) 5

EXPENDITURES
I. Revenue Expenditures

A. Current Expenditure

(i) General Administration 1,802 1,938 2,032 L34 J-12.8

(i1) Defence 15,300 18,243 19,593 474 -[-28.1

(i) Law and Order 932 1,080 1,003 4-1.2 1173

{iv) Conununity Services 74 837 855 122 4149

{v) Social Services 1,350 1,739 1,805 438 1337

(vi) Econormic Services 1,083 915 948 3.6 --10.0

{vii) Subsidies . 1,425 1,059 1,074 4-1.4 —~24.0
{viii) Debr-servicing, Investible Funds and

Granis 9,239 10,289 10,683 -1-3.4 |-15.0

{ix) Unallocable 16 925 6 —99.3 --02.5

Totai Cuxrent Expendlture 31,861 37,044 38,089 2.8 -1-19.5

B. Development Expendituce 7,355 6,849 5,256 --23.3 -—28.5

Total Expenditure Met froma Revenue(A-|-B) 39,216 43,893 43,344 --1.3 4-10.5

H. Capital Disbursements

A. Current Expenditure on Capital 6,987 2.130 8,933 2.2 27.8
Account
B. Development Expenditure 14,895 17,615 19,041 1-8.1 -|-27.8

Total Capital Disburseiments,
Development and Current (A-{-B) 21,882 26,745 27,974 -|-4.6 -27.8

HL' Total Expenditurc (Revenue and
Capital Accounts) (I--11) 61,098 70,638 71,318 4-1.0 +16.7

Note: Totals and sub-totals might exhibit minor differences due to separate counding off.
Source:—Annual Dudget Statement of tire Federal Governnicot, 1982-83.
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TABLE--VIIIL.4

FINAMNCING OF THE FEDERAL GOVERNMENT EXPENDITURES

(IXs. in Miflion)

1980-81 1981-82 1981-82 Percentage Perceneage
(Prvistonal (Budget (Revised Change in Change m
Actuals) Estimates) Estitnates) (3) over (2) (3) over (1)
M @ o () )
I. Revenue Receipts (Net) 37,721 44,330 41,660 —6.0 1-10.4
II. Capital Receipts {(Net})
A, Tuternal Resources:
(i Federal Consolidated Fund: 4,944 1,243 K -1-199.9 2406
(a) Permancnt Debt (net) 848 38R 2,199 - 4668 1-159.3
{b) Floating Debt (net) 2,569 ~-760 -- -+100.0 --100.0
{c) Rccoveties of Investment — In 3 4 333 —
(d) Reccoveries of Loans and Advances 1,543 1,612 1,526 — 5.3 — 1.1
(i} Public Account: 4,937 5,647 8,083 4431 +63.7
(1) Unfunded Dcbt (uct) 2,032 1,438 3,688 +4-156.5 +481.5
(5) Deposits-Interest Bearing 1,349 1,743 1,683 w34 4-24.8
(€) Deposits-Non-Interest Bearing 2,022 2,667 3,087 -15.7 +52.7
{(d) Advances-INon-Tutercst Dearing — 180 — 125 - 181 - 448 -+ 006
(v) Accounts-All Types — 286 — 6 — 193 -L153.2 — 325
Total quemal Resources (i-}-ii) 0,881 6,891 11,811 - N4 - 19.5
B. External Resources:
(a) Project Aid (excluding guarantecd
loa_m) 3,368 5,427 4,221 —22.2 4253
() Commodity Aid 1,189 2,885 2,667 G 1243
(c) Food Aid 650 1,126 1,158 4 28 +78.2
(d) Other Aid 5,933 4,455 1,298 ~— 35 —27.6
(e) Rupee Grants —_ 79 57 —27.8 —
Total External Resources: 11,140 13,973 12,401 —11.2 4-11.3
C. Total Internal and External
Resources (A-+B) 21,021 20,864 24,212 4-16.0 $-15.2
1. Total Receipts (Revenue and Capiral
Aceounts) (I+1I0) 58,742 65,194 05,871 -H1.0 -H12.1
1V, Cash Balance Utilization 2,355 5,444 5,447 4-0.1 -L131.3
Total Resources {IT+1V) 61,098 70,638 71,318 --1.0 4-16.7

IN.B. Totals and sub-totals might exhibit minor differences due to separate rounding off.
Source :—Annual Budget Statement of Federal Government, 1982-83,
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3. Duty on toilet paper, cut to size and shape, was ncreased from 85 per cent to 120 per
. centad valorem to streamline its ratc vis-a~vis the ratc on paper in rolls which is 100 per cent
ad valorcin.

4. Duty on hydrogen peroxide was reduced from 85 per cent to 40 per cent.

5. As a measure of protection to domestic industry, import dutics were enhanced on
ciglt items viz., (i) natural ycast (from 70 per cent to 120 per cent), (1) acetic acid (from 70 per
cent to 85 per cent), (i) carbon black (fromy 70 per cent to 85 per cent), (iv) sulpher black
(from 70 per cent to 85 per cent plus 10 per cent sales tax), (v) cement, coloured and white
(from nil to 20 per cent) and cement, grey (from nil to 10 per cent), (vi) plastic moulding
compounds and resins (from Rs. 11 per kg. to Rs. 13 per kg.), (vii) man-made fibre (from
Rs. 15 per kg. to Rs. zo per kg.) and (viii) sanitary wares, kitchien wares and tiles (from 120
per cent to 150 per Ccnt).

6. To cncourage local printing of airhine tickets and baggage tags, the concession to
imported tickets and tags was withdrawn.

7. To encourage mechanization of agriculture, (i) imports of components for local
assembly of tractors were exempted from import duty and (i) duty on bulldozers, angle dozers
aud levcllers was reduced from 40 per cent to 20 per cent and the sales tax was withdrawn.

8. To help improve dental health, dental materials and preparations of non-oral dia-
gonostic-re-agents imported in kit and X-ray film processors were excmpred from import
(iuty.

9. Other changes made in custowms tarift were as follows:-

(i) Wood venecr was subjected to a duty of 150 per cent.
(ii) The duty of 85 per cent on imported wet blue goat and sheep leather was withdrawn.
(i) Duty on dyes and moulds was reduced from 40 per cont to 20 per cent and the sales
tax was withdrawn.
(iv) Single filament bulbs, for use in nmuners safety lamps, were exempted from duty.
(v) Duty on handling cquipment for containers required within sea-port arca was re-
duced to a uniform rate of 20 per cent and the sales tax was withdrawn. This compar-
ed to previous rates ranging from 4o per cent to 85 per cent and sales tax of 10-20
per cent.
(vi) Duty was reduced on watches from 85 per cent to 6o per cent.
(viiy The rate of export rcbate on art silk fabrics and garments was reduced from 42
per cent to 32 per cent and on dyed and printed vatiety from 45 per cent to 35 per
cent.
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(vii) Compensatory rebate of 12.5 per cent was allowed on exports of hand-knotted
woollen carpets and leather goods. This concession was given with retrospective
cffect, from January 1, 19871.

(ix) BMR import of machinery by marble industry was allowed frec of duty.

(x) Import of machinery by Gem-stone Corporation, needed for cutting and polishing
of gem-stones was allowed frec of duty.

(x1) Baggage rules for non-tourists were revised to allow duty-frec concession to radio-
cumn-tape recorder importand to subject baggage import of washing machines and
gas appliances to an import duty of 125 per cent.

1. CENTRAL EXCISE

1. Tyres and tubes for motor cycles, scooters and auto-rickshaws, manufactured locally,

were exempted from eentral excise duty and sales tax.
2. Knitting yarn was subjected to a duty of Re. 1 per kg.

3. The rate of duty on woollen fabrics other than cacpets, rugs, blankets, shawls and
lolits was [inked with the retail price fixed by the manufacturers and the rate of duty was
veduced from 15 per cent to 13 per cent of the retail price.

4. Excmption granted, to manufacturers of metal containers inteaded exclusively for
packing of vegetable ghee and kerosene oil was rationalized. The exemption was allowed
to all manufacturers of containers of vegetable ghee and kevosene ot even if they manufactured
other containers for other items as well,

HI. SALES TAX

1. The standard rate of sales tax on domestically produced goods was fixed at 12.5
per cent and all rates above 12.5 per cent were abolished. However, six items viz. asbestos
waste, paper and paper board, tyres and tubes, calcium carbide, automobile parts and artificial
leather and rexine continued to be subjected to duty at the previous rates which were lower
than 12.5 per cont.

2. Chipboard and partielc board, having a thickness of morc than 7 mm and domestic-
ally produced sodium sulphide were exempted from sales tax.

3. Locally manofactured nuts, bolts and screws, including wood screws, were excimpred

from sales tax.

4. Sales tax on footwear, the retail price of which did not exceed Rs. 125 per pair, was

withdrawn.
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5. Domgstically manufactured tiles of all descriptions were made taxable at the rate of
12.5 per cent.

6. Sales tax on imported paraformaldehyde was withdrawn,

DIRECT TAXES

V. INCOME TAX

1. Tax relief was provided to non-salaricd persons in small income brackets. For total
income upto Rs. 15,000 the income tax liability before rebate for investment was reduced by
20 per cent. The rate of reduction of inconte tax liability was fixed at 15 per cent where total
income exceeded Rs. 15,000 but did not exceed Rs. 25,000.

2. The maximum limit on investment for the purposes of tax rebate was raised from
Rs. 40,000 to 1s. 45,000.

3. The rate of surcharge on companics was reduced from 10 per cent to § per cent.

4. The rebate on surcharge admissible to companics on retained profits was allowed
provided their free reserves did not exceed 150 per cont of paid-up capital. In the case of
financial institutions, the limit of reserves was raised from 150 per cent to 300 per cent of the
paid-up capital.

5. Exemption from income tax was granted to new residential houses constructed bet-
ween July 1, 1981 and June 30, 1983. The excmption was ntade available on houses, the annual
rental value of which did not excced Rs. 24,000 in Islamabad and Rs. 18,000 in other citics.
For houscs witlt highcr rental values the exemption limit was fixed at Rs. 9,000. The exemp-
tiont was allowed for 5 years.

6. The rate of initial depreciation allowance on plant and machinery was raised from
25 per ceht to 40 per cont.

7. Machinery uscd in the exploration of petroleum when exported out of the country
was to be charged to tax only i respect of initial depreciation instead of full depreciation as

was the ease carlier.

8. The limit on the cost of motor cars for depreciation allowance was raised from
Rs. 1,00,000 to IRs. 150,000. For road transport vchicles other than motor cars, the actual cost
was to be taken into account for the purpose of depreciation allowance.

9. Pakistani companics sct up between st July, 1081 and 3oth Junc, 1985 and cugaged
in the exploration and cxtraction of sclected minerals, as notificd from time to time, werce
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given tax-holiday for five ycars from the date of commercial production and on the expiry
of that period tax on their income would be charged at 50 per cent of the normal rate during

the next five years.

10. In 1980-81, immunity was given to those persons who declared their inconic
20 per cent higher than the highest income of the three preceding years. This concession was
allowed to continue. Those who availed themsclves of this conecssian were given a further
incentive, i.c., they became cligible for this immunity, if they declared their incone in 1981-

82 higher by 20 per cent over the average (instead of the highest) of the thice preceding years.

11, To cncourage dontestic companics exporting cacpets and eungineering goods and
such other goods as were notified from time to time to undertake sales promotion abroad,
the taxable income of such companics was to be worked out after allowing expenditure on
account of publicity and supply of free samples abroad ar the rate of 14 times of the actual
cxpenditure.

12, The excinption from inconie tax of income derived front technical services rendered

abroad to a forcign enterprisc was made available to non-company tax-payers also.

13. Profits paid on profit and loss sharing (PLS) deposits were allowed to be treated for

tax PllI'POSCS as bl]Sil‘lCSS CXpchsc.

14. Investmentin Modaraba certificates was made cligible for income tax rebate. Income
tax rebate on investinent in open Modaraba was to be allowed to the holder.

15. Investment in Participation Terin Certificates was also made cligible for investment

allowance subject to the maximum limit on imvestment and the ntiinimum holding petiod.

16.  Dividend income derived from Modaraba was cxempred, singly or in aggregate,
with dividend income from NIT, ICP, PLS accounts and listed companics upto Rs. 15,000.

17. Incame from Partictpation Term Certificates alone or together with income from
approved debentures was exempted from income tax upto Rs. 5,000.

18.  Return on advaice tax paymients was raised from 4 per cent to 6 per cent.
19. Incoines ofnon—Profcssional writers upto IRs. 25,000 were exempted from tax.

20. Professional sportsinen were allowed exemption from tax in respect of income from

one benefit match.

21. In case of tax-payers paying advance tax, the rate of collection of tax at the import
stage was reduced from 2 to onc and a half per cent.
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22 New tax payers for 1981-82 were allowed to show unexplained capital upto

Rs. 1,00,000 provided they showed an income of $0 per cent on first Rs, 50,000/~ and 40
000 p b :
per cent on the balance.

23. Three per cent of auction price was to be collected by auctinoneer as tax in respect of
I Y

auctions of Government or Local authorities” goods.
V. GIFT TAX:
The gift tax rates were reduced i the range of 5 per cent w0 10 per cent.

VI, WEALTH TAX:

If an association of persons is not liable to wealth tax the shares of its mebers were to

be assessed in their hands. 1f a person had shares in different properties and if the sum total of

lis shares exceeded Rs. 500,000 he was to pay wealth tax on the amount exceeding Rs. 500,000,
VIL PRICING OF GOODS AND SERVICES:

Besides the above taxation wncasures, the budget for 1981-82 introduced the following
® changes in Goverminent administered prices:

. 1. WHEAT:

@ The issuc price of wheat atta was raised by Rs. 0.31 to Rs. 1.66 per kg. with effect from

._]uly I, 1981.
@: SUGAR:

@ The sale price of sugar was raised by Re. 1 par kg. for domcstic consumption and

commercial uses to Rs. 7 per kg, and Rs. 10 per kg. respectively with effect from July 1,

.1981.
®

3. CEMENT:
The price of coment was raised fronr Rs. g5 per bag from July 1, 1987 to Rs. 50 per hag.

. PETROLEUM PRODUCTS:

The price of lube basc oil was raised by Re. 1/~ per litre.
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5. TELEPHONE AND TELEGRAPH:

The rentals of teleprinter machines of the Telephones and T clegraphs Department were
raised from Rs. 10,800 per annum to Rs. 25,000 per annum. A surcharge of 15 per cent on
PP trunk calls was also levied.

6. POSTAL CHARGES:

The posta[ charges were switched over to the rates laid down by Universal Postal Union

Congtess in respect of foreigh posts.

7. P.LA. FARES:

P.LA. domestic fares were increased with eftect from Junc, 1, 1982 by 15 por cent.

VIIl. IRELIEFS:

The budget for 1081-82 provided the following relicfs to Government scrvants:-

1. Dearness allowance was granted at the rate of 10 per cent of pay subject to a minimum
of s, 100 and maximuim of Rs. 250 to Government employees of all grades. The allowance
was also admissible to cmployccs of all grades in the public sector corporations, including

banks and financial institutions.

2. The maximum of the cxisting National Pay Scales Nos. 1—18 was enhanced by 5
stages and of NPS 19—22 by three stages. The pay for the mouth of July, 1981 of the cxisting
cuployees was to be fixed after allowing onc increment. The pay structiwe of defence

personnel and civil armed forces was to be correspondingly adjusted.

3. Txisting rates of house rent atlowance were raised from 40 per cent to 45 per cent for

specified towns and from 15 per cent to 20 per cent for district/tchsil headquacters.

4. The existing rates of conveyauce allowance were raised, increase being in the range

of Rs. ro—Rs. 7s.
5. Washing allowance was raised from Rs. 5 to Rs. rs p.nu. to liveried employecs.

6. An ad hoc increase of 10 per cent subject to 2 maxinm of Rs. 200 was allowed

11 pensions.
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- POST-BUDGET MEASURES:

1. PFertilizers

The price of fertilizers-urca, was raiscd on March 16, 1982 from Rs. 93 per bag of 50 kgs.
to Rs. 103. Prices of other varictics were raised in the range of Rs. 2 to Rs. 6 per bag.

2. Electricity

Electricity power rates were incrcased by 9 per cent on average with eftect from Novem-
ber, 1, 1981 except for domestic consumers.

3. Gas

The price of gas was taised with cffect from January 1, 1982 for various categorics of
CONSUICES.

4. Cement

The price of coment was further raised with effect from January 5, 1982 by Rs. 2.50 per
bag to Rs. 52.50 per bag.

5. Petroleum and Products

The prices of petroleum products were raised on November 9, 1981 per litre as follows:
Motor gasolinc from Rs. 5.00 to Rs. 5.05; H.S.D. from Rs. 3.05 to Rs. 3.15. These prices
were further increased on June 14, 1982 as follows:-

Rate of increase per  lire

(1) Motor gasoline, H.O.B.C.

and JP1 (for domestic flights) 40 paisas
(b} JP1 (for intemational flights) 50 paisas
() HSD. 30 paisas
(d) Asphalt Rs. 300/- per mctric ton and
(e) Lube basc oil 60 paisas

6. Export Rebate

« Compensatory cxport rebate of 12.5 per cent was allowed on PVC products, 1.¢., foot-
wear (from 4th November, 1981), thermic jugs and rexine or artificial lcather products
w.c.f. Febrnary 10 and March 31, 1982 respectively.
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Provincial Budgets 1981-82

Revised FEstimales

The combined total revenue receipts of the Provinees in 1981-82 amounted to s, 16.7

billion, as per the revised cstitates, as compared with the budgetary cstimates of Rs, 16,1
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billion, indicating an improvement of Rs. 0.6
billion o 3.6 per cent; and of Rs. 0.4 billion
or 2.7 per ocent over the provisional actuals
for 1980-81. The improvement was, mainly,
attributable to 1on-tax veceipts which recorded
an increase of Rs. 0.8 billion or 23.5 per cent
over the budget  estbnates  for  1987-82
and Rs. 0.9 billion or 28.4 per cont over the
provisional actuals for last year. Development
revenue recelpts  representing  grants-in-aid
from the Federal Government inceeased by
Rs. 0.3 billion over budget estimates but were
44.3 per cent lower compared to the provisi-
onal actuals of 1980-81. These grants are given
as subvention  payments to backward Pro-
vinces, to hcip Provincial Governments to
maintain roads of National importance and
to mect special purposes i arcas of specific
intcrest to the Federal Government. Provin-
cial tax receipts rosc by Rs. 32 million over
the budget cstimates and by Rs. 139 million
over 1980-8r. The Federal tax assignuiments
were lower by Rs. 0.5 billion or 5.7 per cont
as compared to the budget estimates. Over

Ilc provmoml actmls thc Fdeml tax at:sm;mmntﬁ showed an increase of Rs. 0.5 hillion

or 6.8 per cent.

The combined revenue expenditure of the Provinces at Rs. 16.6 billion m the revised

estimates depicted an increase of Rs. 1.4 billion or 9.5 per cent over the budget estimates for

the year and of Rs. 2.8 billion or 19.9 per cent over 1980-81. "This acceleration was attributable

to both current and development expenditures. The current expenditure rose by Rs. 1.2

billion or 9.2 per cent aver the budget estinrates and by Rs. 2.3 billion or 19.7 per cent over

the provisional actuals for 1980-81. The development expenditure on revenuc account incre-

ascd by Rs. 210 million or 11.8 per cont over the budget estimates and by Rs. 417 million or

2G.5 per cent ever 1980-81.
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The net effect of a larger increase in revenue expenditure than in revenue receipts was a
decline in the revenue surplus to Rs. 31 million in the revised estimates for 1981-82 as com-
pared with Rs. 893 million in budget estimates and Rs. 2.3 hillion in actuals for 1980-81.

Total Provincial capital disbursements amounted to Rs. 4.1 billiow in the revised estimates
for 1981-82 compared to Rs. 4.2 billion and Rs. 3.5 billion in the budget estimates for
1981-82 and the provisional actuals for 1980-81 respectively. While the development expendi-
turc on capital account .increased by Rs. 42 million or 1 per cent to Rs. 4.1 billion, the current
expenditure declined by Rs. go illion or 61.2 per cent to Rs. 57 million over the budget

cstimates for 1981-82.

The total capital expenditure of the Provincial Governments, after taking into accouut
the revenue surplus,indicated requirement of finance of Rs. 4.1 billion. As against this, the
loans from the Federal Government stood at Rs. 3.8 billion. Net capital receipts and Public
Account receipts amounted to s, 0.4 billion and Rs. 0.3 billion respectively. The net effcet
of these transactions was a cash balance improvement of Rs. 0.3 billion as against cash balance
utilization of Rs. 97 million expected in the budget estimates for the year and cash balance
improvement of Rs. 85 million in 1980-87. The details of combined Provincial receipts and
expenditures arc given in Table VIILs.

New Fiscal Mceasures by Provincial
Governments for 1981.-82

The Provincial Governments' budgets incorporated fiscal measures which were expected
to yield additional revenuc of Rs. 133 million. Bulk of the increase in revenue was expected
in the Punjab {Rs. 55 million) and Sind (Rs. 70 million). The additional revenue in NWEP
and Baluchistan was estimated at Rs. 6 million and Rs. 2 million respectively. These measures

ncluded the following:-

PUNJAB:
(a) Abiana (irrigation) rates were enbanced by 25 per cont.

(b) Excmption from tax limit in respect of residential houses was raised from annual
rental value of Rs. 480 to Rs. 720

(c) Asscssment of property tax for a self-occupicd house was made more rational. Under
the new assessment, the owner was required to pay only 121 per cent of the tax he would have
paid in case the property was let out. The self-occupicd ouse having annual Ietting value of
Rs. 1,200 was to continuc to be exempted from tax. ‘

{d) The widows and orphans, having onc louse, were to be totally exempted from im-
movable property tax. Previously the annual value of such houses was exempt upto Rs. 3,600.

This concession was also cxtended to invalids.
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TABLE-VIL3

PROVINCIAL RECEIPTS AND EXPENDITURES (COMBINED)

(MLs. in Million)

Topts2

1980-81 1981-82 Percentage Percentage
HEADS Provisional Budget Revised Change m Change in
Actuals Lstimates Estimates {3) over (2) (3 over (1)
m @ (3) h )
I. Revenne Receipts (i)4- (i)} (1i1) 13,532 14,843 15,160 -+ 24 - 120
A. () Provisional Tax Recceipts 2,227 2,334 2,366 4 1.4 6.2
(i1} Non=Tax Reccipts 3,293 3,422 4,227 < 235 4. 284
(i#) Federal Tax Assignnicnts* 8,012 9,086 8,563 — &7 A 68
D. Pevelopment Revenue Receipts 2,679 1,233 1,493 1 2.1 —. 443
Total Recelpts (A--B) 16,21% 16,076 16,653 1 L6 4 47
JI. Total Revenue Expenditure (A4-I3) 13,860 15,182 16,622 - 9.5 - 199
{a) Development Expenditure 1,574 1,781 1,991 -+ 118 - 265
(&) Current Expenditure 12,286 13,402 14.632 - 92 do 191
Surplus/Defirit( ) Lo 2,349 | 893 ! 3 — 965 —  9R7
III. Total Capital Disbursements (A -+B) 3,499 4,168 4,159 — 1.2 17
(2) Development Expenditure 3,440 4021 4,063 410 - 181
(b) Current Fxpenditure 58 147 57 — 61.2 — 1.7
Total Requirement of Finance
(M4 Deficit/Surplus) 1,149 3,275 4,089 249 - 285.9
LV. Financed by:
(i) Capital Reccipts (nct) — 62 13 - 388 |- i83.2 —
(:) Public Accounts (net) A 176 41 270 — <4535
(1) Federal Government Loans 1,120 3,030 3,781 228 1 2376
{iv) Cash Balance Ultilization - 85 ae 97 - A — - 3106
‘T'otal Financiog (i-]- W48 +iv) 1,149 3,275 4.089 4- 249 4{- 255.9

N.B. Totals and sub-totals ruight cxhibit minor differences due to separate rounding off.

*Do not include excise duty and royaity on mararal gas and gift tax.
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{c) All newly constructed houses were exempted from property tax for the fiest three
years after completion.

(f) Entcrtainment duty on dramatic performance was reduced by o per cent. In addition,
all sports and games were exempted from cntertainment duty.

(g) Buscs plying on urban routes partly within 6o per cent of the route distance and partly
outside the limits of municipalitics/corporations/committces or cantonment boards, were
subjected to motor vehicles tax at alower rate of Rs. 88 per seat per annum compared to the
previous rate of Rs. 168 per scat per annum,

SIND:
1. Increase in water rates (Ablana) by 25 per cent from next Khavif scason.

2. Rationalization of existing rates of Stamp Duty on receipts and acknowledgements,
Affidavits, Conveyance, Power Attorney, Copy & Counterpart.

3. Revision in the rates of fec under Registration Act 1908.

4. Cotton fee and Paddy development fee will hencefortlt be brought on to the Metric
System and will be charged @ Rs. 5.50 and Rs. 0.75 per 100 Kgs. respectively.

5. Revision in the rates of motor vehicles tax on sclective basis so that there will be
soine increase in the tates in respect of non-conumercial motor vehicles and in the fee of certain

categorics of vchicles.

6. Excise duty and fec on spirituons preparations and consumption of liquor by non-

Muslimns has been revised.
7. The fixed tax on cinemas was abolished.

8. A 3-year tax-holiday was allowed to residents in the Province, outside Karachi,
for establishing amusement parks.

9. The tax on professions and callings was rationalised to provide relief to small private
limited companies and small importers.

10. The ad valorem fee on appeals in fatal accident cases was abolished.

11. The levy on airways bills of lading and customs declacations was also terminated.
NW.EP:

1. Abiana rates wece raised by 25 per ceit.
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2. Licence fees for various types of arms were increased f the range of Rs. 2 to Rs. 20.
Country—widc licence of arms fees were also raised from Rs. 15 to 100.

3. The registration fee of A’ class contractors was increased from Rs. 2250 to
s, 5,000

4. The subsidy on insccticides and pesticides was reduced by 25 per cent.
5. Rental for buldozers was reduced from Rs. 105 per hour to Rs. 95 per hour.
6. Excisc duty levied at the rate of Rs. 0.50 per litre on rectified spirit was withdrawn.

BALUCHISTAN:

(a} Abiana rates were increased by 25 per cent.

(b} The scope of the Urban Immovable Property Tax Act was extended to divisional
headquarters of Khuzdar, Sibi and Turbat as well as to Hub tehsil and areas of Sirkt and Hudda
falling within the limits of Quetta Municipal Corporation.

{c} Motor vchicles tax was increased by 1o per cent.
(d) The flat rate of electricity duty was replaced by percentage rate.
{c} Certain adjustments in the rates of royalty on specific minerals were made.

f) Amendment in the Court Fec Act 1890, West Pakistan Family Court Act 1964 and
Fatal Accidents Act 1855 incorporating provision for Penal Court fees in Frivolous civil suits
and fxed foe of Rs. 15/~ In case of suits under Fatal Accidents Act.

Government Borrowing

During 1981-82, the Federal Government floated one new loan viz., 11-3/4 per cont
Loan 2002 on 14th June, 1982 to redeein 6 per cent Loan 1982 with an outstanding balance
of Rs. 563 miflion. The total subscription towards this loan.amomnted to Rs. 1.1 billion,
Rs. 528 million in cash and Rs. 551 million by way of conversion.

The total outstanding balance of Federal Government loaus, including income tax bonds,
compensation and Special Government Bonds issued to the State Life Insurance Corporation
as on June 30, 1982 amounted to Rs. 21.6 billion*.

The Provincial Governments of Punjab, Stnd, N.W.E.P. and Baludstan, cach floated
their 10§ per cent Loans 1991 on 27th August, 1081 to redeem their maturing 5§ per cont
Loans 1987. The total subscription to these loaus amounted to Rs. 206 million, of which
Rs. 87 million was in cash and the balance was by way of conversion.

*This does not include the amount of loans discharged and outstanding afier one year from the date of discharge. These figures,
however, include secorities cnfacedfregistered for payment in former East Pakistan as on [61h December, 1971, :
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The outstanding balances of the Provincial Governments™ loans as on joth June, 1982 were

as follows:
(Rs. in Million)
1. Government of the Punjab 500
2. Government of Sind | 371
3. Government of NW.F.D. 192
4. Government of Baluchistan 231

Total 1,494

Treasury Bills@

‘Total outstanding balance as on 3oth june, 1982 of Government Treasury Bills on Tap
stood at Rs. 5.7 billion as compared with Rs. 6 billion on the same date last year. The rate of
interest on 3-month Treasury Bills on Tap remained wnchanged during 1981-82 at 6 per cent
per annun.

The State Bank’s holding of Ad hoc Treasury Bills rose by Rs. 9 billion to Rs. 31.3 billion
out account of fresh creation of such bills to the extent of Rs. 116.5 billion partly offsct by
retirement of the bills of Rs. 107.6 billion during 1981-82.

Government Treasury Deposit Receipts@

The rates of interest on 3-month and 6-nronth Ordinary Government Treasury Deposit
Receipts (G.T.1. Rs) remained unchanged at 8—r/4 per cent and 9 per cent per annum. The
rates on 3 month, G6-month and one-year Government Treasury Deposit Reccipts, carrying
special rates of interest of g%, 10and 10} per cent per annum, respectively also remained
unchanged. The outstanding balance of the Government Treasury Deposit Receipts, carrying
ordinary and special rates of interest, aggregated to Rs. 3.5 billion at the end of June 30, 1982
as against Rs. 3.4 billion on the corresponding date of 1981.

National Prize Bomls

A special development relating to National Prize Bonds during 1981-82 was the issuance
of Prize Bonds of three new denominations i.c., so-Rupee, so0-Rupee amd 1000-Rupee

@Fignres in these sections are provisional.
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carrying priecs of Rs. 1,235,000 Rs. 1.25 million and Rs. 2.5 million respectively. The total
sales and encashments of Prize Bonds of various denominations were as follows:-

(Rs. 1n Million)

-Dcnominations rS:\lcs Encn;inn;uts MNet Tnerease
1. s-Rupee 48 11 -7y
2. 1o-Rupee 377 173 1o
3. yi-Iupec* 50 i -1 58
4. s0-Rapee 354 e 1233
5. s00-Rupee F,044 307 1737
6. 1000-Rupee 1.37) 02 gog
Towl: 3 wm g6

The aggregate outstanding balance of National Prize Bonds of all denominations more
than doubled to Rs. 3.5 billion as on 30th June, 1982 from Rs. 1.6 billion on the same date

fast year.

Falnt Unleptiona

The total deduction of Zakat at source under tlie Zakat and Ushe Ordinance, 1980
amouated to Rs. 902.4 million i1 1981-82 as against Rs. 406 million i 1980-8r. I addition,
voluntarily paid Zakat amounted to Rs. 1.6 millioncompared to Rs. 1.4 million in the preced-
g year. An amount of Rs. 503 million was rcleased from the Central Zakat Fund, of which

Rs. 405 millionr disbarsed to Provincial Zakat Funds in two cqual istalments of 13s. 247.5
million eacli in November, 1981 and Martcl, 1982, Rest of the amount was disbursed o Local
Zakat Comunittees and cligible vocational institutions. "The break-up of dic total amount of
Zakat reecipts is given in the following Table VIIL 6.

*Sales and enrashiment of counterfoils ameunted 1o Bs, 6 million and e 001 nillion 1'cs|‘c(ti\‘r|y.
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TABLE--VIIL6
ZAKAT RECEIPTS

(tst July, 1987 to joth Junc, 1982)

(Rs. in Million)

Savings Bank Accounts. 6$8.4
Notice Deposit Receipts and Accounts. 393
Prxed Deposit Receipts and Accounts. 1.8
Savings Deposit Certificates, 29.8
N.IT. Units. 19.5
ICP Mutual Fuuds. 1.1
Governiment Sccuritics, 0.9
Shares and Debentures of Companies and Corporations. 25.5
Annuttics. —
Life Insurance Policies. 4.7
Provident Funds. 1.5
Total Deduction of Zakat at Source :;;T
ZakatVoluntarily Paid 1.6
Grand Total 904.0 ‘
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IX. ADMINISTRATION AND ACCOUNTS

Constitution of the Central Hoard of Diceclors

The Central Board of Divectors consisted of the following as on joth June, 1982:

1. Mr. A.G.N. Kazi Goreror & Chairmar
3. Dr. Ziauddin Alunad, Deputy Governor
3. Mr. HU. Beg
4. Mr. Agha Hilaly
5. Mr. M. Raﬁqlic Saigol
6. Mr. G.A. Allana
Mr. G. Muccnuddin
Mr. Klwursheed Marker
9. Mian Tajammal Hussain
10, Miangul Aurangzeb

Meetings of the Ceniral Boaud

During the year, the Central Board held vr meetings.

Banking Legislation

In the ficld of banking legislation the following changes were made during 1981-82.

On 3oth December, 1081 an amendment was made in the Banks (Nationalisatian) Act,
1974 authorising the Statc Bank to contribute to additional sharc capital issucd by a nation-
alised bank. Accordingly, the following sub-section was inscrted in scction s, after sub-scction

(2):

*“{2A) If any bank issucs any additional share capital after the commencing day, then,
without prejudice to the provisions of sub-section (1), a Provincial Government, a Corpora-
tion owned or controlled by the Federal Government and the State Bank may contribute to
the sharc capital so issued”.

133



An amendiment was made on 3oth Decenbier, 1981 in Scetian 17(2)(d) of the State Bank
of Pakistan Act, 1956 by virtuc of which the State Bank af Pakistan can now extend refinance
under the Scheme for Financing Locally Manufactured Machinery for periods npto 12-1/2

years instead of upto 10 years previously.

An amendment was made on 3oth December, 1985 in Scction 17(4) af the State Bank of
Pakistan Act, 1956 einpowering the State Bank to provide refinance under the Export Finance
Scheme under Section 17(4) () of the State Bank of Pakistan Act, 1956 for a period not
exceeding 180 days at a stretch which was previously allowed for 9o days further rencwable

for another period of 9o days.

Tssue of Compoensation Bomls against Stnte
Bauk of Pakisian Shares

In wrmsof Banks (Nationalisatian) (Payments of Compensation) Rules, 1974, the
approximate amount of compensation payable against State Bank of Pakistan Shaves and the
amount paid by the 3oth June, 1982 were as under:-

1. Total approximate compensation payable on
account of sharcholders registered at Karachi/
Lahore Oftices s, 8,345,466%

(]

Paid upto 3oth Junc, 1982~

(i) In bonds s, 7,868,600
(i) Tn cash Is. 46,448 s, 7,915,048
3. Outstanding Balance . 430,418

Improvemen! in Service Conditions and
other Welfare Measures

Following the implementation of the Third Wage Award, the allowances and fringe
benefits of clerical/non-clerical staff were revised with effect from 1st January, 1981. Certain
improvements were also made in the pay scales and allowances of the employces and officers

in 108t-8z.

Financial assistance to the Staff {or social gatherings and other welfare activitics continucd

to be provided during the year.

*Amount increased due to shares transferred (vom Dacca Area Wegister to Karachi Arca Register.
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Internal Audit and Inspection

The Audit Department of the Bauk completed inspection of six offices and six depart-
ients of Central Directorate during 1981-82. The performance of Internal Audit Section atta-
ched to the branch offices and the various Departments of Central Directorate functioning
under their own administrative control was also kept under regular review.

~ The Audit Reports relating to the accounts of the Central Dircctorate of State Bank of
Pakistan, Karachi for 1976-79 and State Bank of Pakistan, Lahore for 1976-80 werc complet-
ed by the Jomt Directors, Comumercial Audit, Karachi wind Lahore respectively.

Banks Tnspeelin

: o
Thc Banking Inspcctxon Dcpal trsent carried out mspection of 13 banks during 1981-82.

of thesc, 7 were Pakistani banks (i.c. 5 nationalised commercial banks, Federal Bank for Co-
operatives and Industrial Dcvc]qpmcnt Bank of Pakistan) while the remaining 6 were foreign

banks. .

":,'Consequcnt upon an amendment in the Banking Cotnpanics Ordinance, 1962 vide
Banki‘ng Companics (Aiiiénduféﬁt) ‘Ordinancc, 1979, inspection of 16 finance conipanics
alleged to have been carrying on banking business without liccince from the State Bank of
Pakistan was conducted during 1981-82 vaising the number of finance companies so ins-
pected to 142 by the end of the ycar. Declarations vader Scetion 438 of the said Ordinance
were issued in respect of 9 companices raising the total number of such declarations to 74 and
consequential winding up petitionts were filed before the concerned High Courts.

- Banking Lduention aud Tramning

The Training Department of the Bank continued organising different courses under its
vatious trainipg programmifs during 1981-82. Under the Domestic Training Programme, the
In-service Training Scheme continued to receive high priority in the training strategy and the
scheme was placed ona regular footing. Another important development in the field of train-
ing was the establishment of two Training Units—onc each at Karachi and Lahore to cater to
the training needs of the Bank's staff of different categorics attached to various offices. Besides
the staff working at Lahote office, the Lahore Training Unit would also receive trainces from
other offices of the Bank in the Punjab and N.W.E.P. The Traming Unit at Karachi will catee
to the training needs of the Bank’s Central Dircctorate and its Offices in Sind and Baluchistan.
Meanwhile, the Training Department arranged at Karachi Basic Training Courses for Assis-
tants{Senior Assistants on all Pakistan basis in which §6 Assistants/Senior Assistants partici-

pated.
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The Training Department alsa continued its cHorts to sccure as many training placeinents
as possible for the Bank officials in different training insticutions both at home and abroad.
During 1081-82, the Department armngcd 37 placements far trainig m national teatning
institutions while 7 officers were nominated for foreign training caurses. Howcever. of the

7 nominations for forcign training only 3 materialised.

The Department continued to extend training facilities to the officials of the Ca-operative
Banks and Provincial Co-operative Departments. The 12th series of four-month Co-opera-
tive Officials Cowrse 1982 with 27 co-operative officials and four Junior Officers of the State
Bank commenced on May 17, 1982. On completion of the on-going conrse the number of

co-operative efficials so far trained vnder the scheme will reach 260.

The Bankers Staff College attached to the Training Department af the Bank conducted
two training courses tnnder its Intanational Training Programme, one on Commercial
Banking and the other on Central Banking. 33 participants from 26 developing countries
attended the Commercial Banking Course. The number of participating officials in the
Central Banking Course was 35 from 28 developing countrics. Three countries viz: Bolivia,
Niger and Zimbabwe joined the International Training Programme for the first time. Since
the inception of the International Training Programme tn 1968, training has been provided to

940 participants from 56 developing conntrics.

In pursuance of the Bank’s objective to promote techpical cooperation among the
devcloping countries, the Training Departnient organised a Seminar on “Central Bank
Measures fot Strengthening Agricultural Credit Provision to Small Favmers”™ in collaboration
with the F.A.O. The Scminar was attended by senior level officials from central banks in the
NENARACA* region who were divectly mvolved in agricultural eredit operations in their
respective countrics. The basic objective of the Seminar was to study and examine, in depth,
agricultural credit situation in the NENARACA region witlt particular emphasis on central

bank policy weasures to support the provision of agricultural credit to small farmers.

Under the study-canr-ohservation programme, one Seniov Officer from the Bank of
Botswana visited the State Bank of Pakistan to study the working of the Bank’s Administra-

tion and ‘Training Departments.

Building Projects of the Bank

The finishing items of work of Peshawar Oftice Building Complex were progressing
satisfactorily. The structural wark of Office Building at Lahore was nearing completion. The
structural work of Office Building at Quetta was completed and the finishing items of work

*Ncar Fast and North Africa Iiegional Agricultural Credit Association.
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were taken in hand during 1981-82. Construction of residence for Officers and quartcts for
subordmate staff at Quetta was in progress.

Urdu Khabernmua

To popularise the national language in the Bank, fortmightly publication of an Urdu
house journal, namely “Khabernama Bank Daulat-c-Pakistan” was undertaken during
1981-82.

Aunual Accomnts
The Balance Sheet and Ifroﬁt and Loss Account appear on pages 141—149.

The Profit and Loss position of the Bank for the year st July 1981 to 30th June, 1982 is
summarised below:~

1981-82 1980-81
Gross Earnings of the Bank - Rs. 2,057,864,610.76 Rs.  956,191,440.03
Total Expenditure Rs.  622,172,688.76 Rs.  446,166,060.90
Profit: Rs.1,435,601,022.00 Rs. 510,024,479.13

The above profit has been appropriated as shown below:

1981-82 1080-81

Amount transferred to Reserve Fund Account Rs.  380,000,000.00 Rs. —

, Amount transferred to Loans Guarantee Fund  Rs.  45,601,922.00 Rs. —

Amouat paidfpayable as dividcnd Rs. 10,000,000.00 Rs.  10,000,000.00

Surplus paid/payable to the Fedcral
Government s Rs. 1,000,000,000.00 Rs.  500,024,479.13

Proﬁt: Rs. 1,435,601,022.00 Rs.  510,024,479.13

The rate of dividend remained unchanged at 109 per annuna.
S
The gross earaings of the bank at Rs. 2,057.9 million in 1981-82 were Rs. 1,101.7 million
higher than in 1980-81. The net profit of the Bank amounted to Rs. 1,435.7 million as
compared to Rs. s10.0 fillion in the preceding year. After making provision for pay-
ment of dividend and appropriation for Reserve Fund Account and Loans Guarantee
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Fund an amount of Rs. 1,000 million became payable as surplus profit to the Federal

Government.

Bnnking Department

The Balance Sheet of the Banking Department as on 3oth Junc, 1982 appears ou pages
144 and 145. Balances under various funds remained unchanged except Reserve Fund Accoumt
and Loans Guarantee Fund. The balance of Rescrve fund Account wlich stood at Rs. 7,000
million at the end of the previous year i.e. as on 3oth Junc, 1981 wasreduced to Rs. 120 million
during 1981-82 due to transfer fromt it of unrealised appreciation in the value of gold to a
scparate account. An amount of Rs. 380 million has now been appropriated out of cur-
rent year's profit to the Rescrve Fund Account raning the balance to Rs. 500 million as on
joth June, 1982, The Balance of Loans Guarantee Fund, which stood at Rs. 300 million as ont
joth June, 1981, came down to Rs. 254.3 million due to drawals to the extent of Rs. 45.7
million. An amount equivalent to these drawals has now been appropriated out of Bank’s
profit to restore the balance in this account as on 3oth Junc, 1982, A sum of Rs. 5 million
was sct apart as contribution to the staff and Supcrannuation Funds to meet labilitics of the
Bank for payment of pension to its retiring anployces under the Pension Scheme and Rs. 1.5
million to Bencvolent Fund Scheme for extending benevolent grants to its employees.

Deposits of Federal Government stood at Rs. 2,808.5 miflion on joth Junc, 1982 as agamst
Rs. E;zs million on 3oth June, 1981, The Government of Punjab had a credit balance of
Rs. 2,095.4 million on that date as against Rs. 1,557 million on the same date last year. The
accountt of the Government of Sind showed a credit balance of Rs. 576.5 million at end- Junc,
1982 as against Rs. 337.5 miilion a year carlicr. The Governnient of NW.F.P. had a credit
balance of Rs. 282.5 million on 3oth Junc, 1982 as agamst a debit balance of Rs. 20.4 nullion
on the corresponding date of the preceding year. The account of the Government of Baluchistan
showed a debit balance of Rs. 30.6 miillion as on 3oth June, 1982 compared with a credit
balance of Rs. 22.8 million at end-Junc, 1981. Scheduled Banks” Deposits with the State Bank
mcrcased from Rs. 4,865.8 million to Rs. 5,983 million over the year. “Ogher Deposits’
including Counter-part Funds stood at Rs. 17,121.3 nullion on 3oth June, 1982 as against
Rs. 12,205.2 million a year carlier. The balance under Revaluation Account which represent
the un-realtised appreciation/ depreciation on tevaluation of Gold, Forcign Currency De-
posits and notional gainsflosses on Forward Contracts under Forcign Currency Accounts
stood at Rs. 6,211.1 million on 3oth June, 1982. The balance amount of un-realised appre-
ciation on gold after having been withdrawn  from'Reserve Fund Account’, wherein it

was held in prior years, was accounted for under this new head.

On the Assets side, “Balances held outside Pakistan” stood at Rs. 2,437.1 million on
joth June, 1982 as against Rs. 2,111.2 million a year eaylice. Loans and Advances outstanding
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against Government and Railways decreased from Rs. 1154 million to Rs. 101.4 million
over the year. e

As on 30th June, 1982, loans and advances to Scheduled Banks increased under Agricul-
tural Scctor from Rs. 3,259.5 million to Rs. 4,071.3 million, in the Industrial Sector from
Rs. 981.9 million to Rs. 1,204.9 million, nnder Export Scctor from Rs. 4,603.1 million to
Rs. $,098.7 million, and under. Other Loans and  Advances from Rs. 2,841.1 million to
Rs. 3,145.5 million while under Housing Sector they decreased from Rs. 0.9 million to Rs. 0.7
million. Loans and advances to’ Non-Bank Financial Institutions also increased as on 3oth
June, 1982 under Industrial Sector from Rs. 1,758.8 million to Rs. 2,121.5 million and under
the Housing Scctor from Rs. 3,321.7.million to Rs. 4,555.3 million. State Bank’s hnvestments’
incrcased over the year: in. Scheduled banks fron1 Rs. 507.8 million to Rs. 2,132.8 miliion;
i1 Government Seccuritics from Rs. 5,189.0 million to Rs. 10,262.2 million and in ‘Other
Investinents’ from Rs. 603.7 million to Rs. 737.0 million. Flowever, mvestments in Non-
Bank Financial Institutions rcm:iinc_d constant, '

As regards the balance in’ the Bank's Main Account with the Reserve Bank of [ndia, the
position remained mchanged as India did not writc up the State Bank’s balance with it under
the provisions of the Payment Agreement between the Governments of [ndia and Pakistan.
The matter is still in dispute. Asin the past, the Auditors have appended a remark in this regard
to their report on the Balance Sheet for the year ended 30th June, 1082.

Issue Department
The Balance Sheet of the Issue Departmentas on 3oth Junc, 1982 appears on pages 142—143
of this report. Total notes issued increased from Rs. 36,362.3 million on joth June, 1981 to
Rs. 39,279.4 million on the 3oth June, 1982. On the Asscts side, the valuc of “Geld Coin and
Bullion” increased from Rs. 7,644.1 million on joth June, 1981 to Rs. 7,648.6 million on
28t June, 1982 duc to purchasc of Customs confiscated Gold from the Federal Governiment
but decreased to Rs. 7,02 55 in.ihion duc to depreciation booked on revaluation of gold at the
market ratc (London. Fixing) as on joth Junc, 1982. “Approved Forcign Exchange” decreased
from Rs. 7,186 million-to Rs. 6,725.4 million over the year. The balance of “India Notes
represcnting assets receivable from the Reserve Bank of [ndia” increased from Rs. 492.0
million to Rs. s41.1 million due to appreciation of India Rupee in terms of Pakistan Rupees.
Holdings of “Government of Pakistan Sccuritics” increased from Rs. 20,616.5 million to
Rs. 24,555-2 million mainly duc to adjustment on account of depreciation booked on re-
valuation of our Gold holdings. The amount of “Internal Bills of Exchange and other comm-
ercial Paper” remained unchanged at Rs. 78.5 million. The asscts “Held with the Rescrve
Bank of India pending transfer to Pakistan” deercased from Rs. 221.3 million to Rs. 217.4
million mainly due to deptecition booked on revaluation of Gold at the market rate (London
Fixing), partly off-sct by increade in the value of Sterling and appreciation of India Rupee.
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Conmcnrorative Coin

One Rupee Cupro-Nickc] Commemorative Coin of F.A.Q. was issued with effect
from 17th October, 1981 from all offices of the State Bank of Pakistan.

One Rapee Curreney Notes/
New Design Coins
Currency Notes and Bank Notes of all denominations bearing the inscription “Rizq-c-

Halal ain Ibadat Hai” in Urdu were issued during the year.

New design 05 paisa, 10 paisa, 25 paisa, 50 paisa and onc Rupee Coins in reduced sizes
aud weights were issued with effect from 2nd January, 1982 from all the offices of State Bank.
These coins will remain in circulation with the existing coinns simultancously.

Coinage
Rupee Coins in circulation amounted to Rs. 67.6 million on 3oth June, 1982 as against
Rs. 53.3 million on joth Juue, 1981. One Rupee Notes in circulation at the end of June, 1082
amounted to Rs. 932.7 million as against Rs. 859.6 million on the same date of the previous

year. The circulation of coins of denominations of less than one Rupee amounted to Rs. 271.9
million as compared to Rs. 247.4 million on joth june, 1981.

Transfer of Asscls

According to the provisions of the Pakistan {Monetary Systein aud Reserve Bank) Order,
1947, as amended, assets of the Issuc Department of the Rescrve Bank of India of the value
of Rs. 1,765.9 million became due to Pakistan as under:~

Against Pakistan Notes in Circulation as on
joth June, 1948. Rs.  s15.7 million

Agaiust India Notes retired thercafter s, 1,250.2 million

Rs. 1,765.9 million

Out of these, assets of Rs. 1,276.7 million have so far been received by the State Bank

of Pakistan. The Reserve Bauk of India have yet to transfer the remaining assets to the State
Bank.

Appeintment of Aunditors

The Central Board i their mecting held at Karacht on 22ud February, 1982 appointed
the following two firms as Auditors of the Bank for the year 1981-82:~

1. M/s. Hyder Bhimji & Co., Karachi Arca.
2. M/s. Tascer Hadt Khalid & Co., Lahore Area.
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BALANCE SHEET

AND

PROFIT AND 1LOSS ACCOUNT

as ar 30t Junw, 1982



BALANCE, SHEET

[SSUE
LIADILITIES
3oth June, 1982 3oth June, 198
I3s. R, s R,
Notes held in the Banking
Department 237,115,797 257,426,155
Notes in ctrculation 19,042,259,325 36,104,889,315
Total Notes issued 39,279,375,122 16,362,315,470
Total Liabilities 39,279,375,122 30,362,315,470

142




.: ‘: AS AT 30TH JUNE, 1982

DEPARTMENT
ASSETS
joth Junc, 1982 joth June, 1081
Rs. R, Rs. Rs.
L. A. Gold Coin and Bullion 7,025,482,252 7,644,124,071
Silver Bullion Nil Nil
Special Drawing Riglits
lield with the International
Monetary Fund Nil Nil
Approved Foreign Exchange  6,725,412,495 7,186,027,713

II.

India notes representing
asscts receivable from the
Reserve Bank of India 541,066,424  14,297,061,171

. Rupee Coin 136,381,930

Government of Pakistan
Seccurities 24,555,168,039
Internal Bills of Exchange
and other comercial paper:-
(i) Agricultural

Scctor s, Nil
(i1} Industrial

Sector  Rs. 78,500,000
(i) Export

Scctor R, Nil
(iv) Housing

Sector Rs. Nil
{v) Others Ra. Nil 78,500,000  24,770,040,060

Held with the Reserve
Bank of India pending
transfer to Pakistan :-

492,024,314 15,322,176,108

123,829,223

20,616,517,520

78,500,000  20,818,846,740

Gold Coin and Bullion 130,080,336 141,639,026

Sterling Securities 70,123,874 63,653,212

Government of India

Securities 12,691,968 11,541,571

Rupee Coin 4,458,804 217,303,982 4,458,804 221,202,613
Total Asscts 19,279,175,122 36,362,3135,470

Note:~——Gold in pursuance of section 30(2) of the State Bank of Pakistan Act, 1956 has been valued at market value of fine gold contents
thereof on the basis of gold rates obtaining in London Market. Deprediation for the year on revaluation of gold has been taken to

the Revaluation Account.
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LIABILITIES

BALANCE SHEET

BANKING

Capital Paid Up
Reserve Fund

Rural Credit Fund
Industrial Credit Fund
Export Credit Fund
Loans Guarantee Fund

Housing Credit Fund

Deposits :—
(a) Pederal Government
(b) Provincial Govermiments
(c) Banks(s)
(d) Others
Allocation of Special Drawing Rights (2)
Bills Payable
Reevaluation Account(3)

Other Liabilities(4)

Total Liabilities

joth Junc, 1982

soth June, 1981

Rs. Ras.
100,000,000 100,000,000
$00,000,000 7 000,000,000
040,000,000 040,000,000
450,000,000 450,000,000
550,000,000 550,000,000
100,000,000 300,000,000
430,000,000 430,000,000

2,808,492,051 825,012,808
2:554,439,200 1,917,316,787
5,983,000,553 4,865,839,480
17,121,307,249 12,205,178,280
2,112,199,054 2,112,199,054
23,756,484 35,183,557
6,211,101,782 Nil
5.752,047,201 4,7%0,407,160
46,236,353,534 36,511,137,195

Notes;—Commitments for forward exchange operations stood at U.S, § 376.87 million against forward sales and 2t U.S. $ 85.92 millicn against

forward purchases.
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AS AT 30TH JUNE, 1982

DEPARTMENT
ASSETS
soth Junc, 1982 joth June, 1981
s, Rs.
Notes 237,115,797 257,426,155
Rupee Coin 5,202 3,510
Subsidiary Coin 15,913 8,167

Bills Purchased and Discounted ;-
(a) Internal:—

(i) Agricultural Scctor Rs. 1,735,000,000 Rs. 2,630,800,000
(1) Industrial Scctor R, 4,687,500 Rs. 6,562,500
(i) Export Scctor Rs. 3,566,738 Rs. 3,566,738
(iv) Housing Scctor Rs. Nil Rs. Nil
(v) Others Rs. 11,400,000 1,776,654,238 I, 131,400,000 2,674,329,238
(b) External Nil Nit
{c) Govcrnment Treasury Bills 4,549,818,367 4,828,567,370
Balances held outside Pakistan(s) 2,437,112,126 2,111,171,463
Special Drawing Rights held with the
Intcrnational Moenctary Fund(2) $40,012,030 008,735,425
Loans and Advances to Governments 101,400,000 115,400,000
Governnment Debtor Balances 30,579,211 20,375,996
Loans and Advances to Scheduled Banks:—
A. Agricultural Sector Rs. 4,071,324,056 Rs. 3,259,537.824
B. Industrial Sector Rs. 1,205,802,416 Rs. 981,808,513
C. Export Scctor Rs. 5,008,604,406 Rs. 4,603,136,320
D. Housmng Sector R, 692,711 Ras. 044,012
E. Others Rs. 3,145,467,152 14,422,070,740 Rs. 2,841,106,449 11,686,623,118
Loans and Advances to Non-Bank
Financtal Institutions:-—(6)
A. Agricultural Scctor Rs. Nil Rs. Nil
B. Industrial Sector Rs. 2,121,538,679 Rs. 1,758,752,971
, C. Export Scctor Rs. Nil Is. Nil
D. Housmg Scctor Rs. 4,555,200,865 Rs. 3,321,687,258
E. Others Rs. Nil 6,676,820,544 R, Nil 5,080,440,229
Investments:—
A. Scheduled Banks Rs. 2,132,770,785 s, 507,814,420
B. Non-Bank Financial
Institutions Rs. 188,234,400 Ris. 188,234,400
C. Government Sccurities Res. 10,262,181,062 Rs. 5,189,007,609
D. Others Rs. 737,000,000 13,320,186,247 Rs. 603,750,000 6,488,806,429
Other Asscts 2,143,653,158 2,339,250,076
Total Asscts 46,230,353,534 36,511,137,195

{1} Refers to Scheduled banks. (2) At rates prevalent on the dates of transactions. (3) It was introduced this year and represents unrealised appre-

riation/ depreciation and nutional gainsflosses on revaluation of pold and foreig exchange balances respectively. {4) Includes Contingency

Accounts. {5) Includes Casl and Short Term securitics. Also includes Asian Monctary Units at rates prevalent on the dates of transactions.
L (6) Return on Profit and Loss sharing accounts included in Loans and Advances is accounted for when declazed by the loances.
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PROFYE AND

[INCOME
Interest, Discount, Exchange, Commission and Return,* ctc.
EXPENDITURE

Establishment

Directors’ Fecs and Expenscs

Auditors’ Fees

Rent, Taxcs, [nsurance, Lighting, cte.

Law Charges ‘

Postage and Telegram Charges

R.emittance of Treasure

Stationery, ctc.

Security Printing (Cheques, Notc Forms, ctc.)
Depreciation and Repairs to Bank’s Property
Agency Charges

SDR Charges

Contributions to Staff and Supcrannuation Funds
Miscellancous Expenscs

Net Available Balance -

Total

Amount transferred to Rescrve Fund

Amount sct aside for payment of Dividend at the rate of 10 per cent per annum
Amount transferred to Rural Credit Fund

Amount transferred to Industrial Credit Fund

Amount transferred to Export Credit Fund

Amount transferred to Loans Guarantee Fund

Amount transferred to Housing Credit Fund

Surplus payable to the Federal Governnent

Balance carried forward

Total

* Retorn means income from non-interest bearing schemesf/investiments.
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10SS ACCOUNT

ptr o

ST TR e L e T

3oth June, 1982
Rs. .
2,057,864,611

201,359,957
177,248
35,000
9:433,502
351,493
1,644,032
3,187,766
3,202,779
89,192,400
11,066,376
8,457,678
227,320,732
5,000,000
61,743,120

1,435,691,922

3oth Junc, 1981
Rs.

956,191,440

2,057,864,611

150,503,235
185,780
22,000
7,659,295
504,554
1,660,353
5,728,429
2,931,049
87,368,363
9,055,218
7,129,001
121,350,245
2,500,000
49,566,539
510,024,479

180,000,000
10,000,000
Nil
Nil
Nil
45,691,922
Nil -
1,000,000,000
Nil

956,191,440

1,435,691,922

Nil
10,000,000
Nil
Nii
Nil
Nil
Nil
500,024,479
Nil

510,024,479




RESERYE FUND ACCOUNT

R, Ras.
By balancc on 3oth Junc, 1981 7,000,000,000 7,870,000,000
By depreciation on gold revaluation charged of Nl 870,000,000
7,000,000,000 7,000,000,000

By balance of un-realiscd appreciation on gold

transferred to Revaluation Account 6,880,000,000 Nil
120,000,000 7,000,000,000

By transfer from Profit and Loss Account 180,000,000 Nil
Total 500,000,000 7,000,000 000

JALIS A. QURESHI ZIAUDDIN AHMAD A.G.N. KAZI

Director of Accounts. Deputy Governor, Governor.

Datced the 15th day of August, 1982.
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REPORT OF TIIE AUDITORS

TO THE SHAREHOLDERS
OF THE STATE BANK OF PAKISTAN

We have examined the above balance sheets of Issue Department and Banking Department
of the State Bank of Pakistan as at Juue 30, 1982 and also the annexed profit and loss account
for the year ended on that date with the books and records maintained at Central Dircctorate
and with returns submitted and certificd by the Chicf Managers of the respective offices and
branches including retums received from Dacca Officc and Chittagong, Sylhet and Rajshahi
Branches till December 3, 1971 and Khulna and Bogra Branches titl November 26, 1971. The
Books of account of Karachi Office were audited by Hyder Blimji & Co. and of Lahore
Oflice by Tascer Hadi Khalid & Co. while the books of the Central Directorate were audited
joimtly.

(2) Eveuts have rendered impossible the verification of asscts held with the Reserve Bank
of India, pending transfer to Pakistan and balances pertaining to transactions in Former East
Pakistan included in the balance sheets of the Issue and Banking Departments. Realisability
of the aforesaid balances is subject to a final scttlement between the Government of Pakistan
and the Government of India and Bangladesh respectively.

(3) Subject to the contents of the preceding paragraph we report that, in our opinion,
the balarice shects are full and fair balance shects containing all necessary particulars preseribed
by the State Bank of Pakistan Act, 1956 and are properly drawn up in accordance with the
Act and such balance sheets exhibit a truc and correct view of the state of the Bank’s affairs
according to the best of our information and explanations given to us and as shown by the

books of the bank.

Hyder Bhimji & Co. Taseer Hadi Khalid & Co.
Chartered Accountants . Chartered Accorntants.

Karachi, the 15th day of August 1982.
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SCHEDULED BANKS IN PAKISTAIN

As on 3oth June, 1982

PAKISTANI BANKS

1.

150

AGRICULTURAL DEVELOPMENT
BANK OF PAKISTAN

ArLiED BANK OF PARISTAN LIMITED

FEDERAL BANK Fort CO-OPERATIVES

Hapis BANK LIMITED

[NDUsTRIAL DEVELOPMENT
BANE oF PAKISTAN
5

INATIONAL BANK OF PARISTAN

Mustim CoOMMERCIAL BANK LTD.

Purjas ProOVINGCIAL CO-OPERATIVE
Bang LiMITED

UniTep BANK LiMITED

EXCHANGE BANKS

1. AMERICAN ExXrRrESS INTERNATIONAL
Banxing CORPORATION

2. DBANK or AMERICA
National Trust and Saving
Association

Tue Banx or Togvyo LIMITED
Tur CHARTERED BANK
CimiBanNk N.A.

FEuroprean Asian BANE

ALGEMENE BANK NeTHERLAND N.V.
{General Bank of Netherlands)

GrinNDLAYS BANK p.lc
Rurair Bank

10. DBanNk o Caeoit & COMMERCE
INTERNATIONAL (OVERSEAS) LTD.

11. BANK oF OMAN LIMITED

12. UnrioN BANK oF THE MIDDLE
East L1MITED

13. Mippie East BANK LIMITED
14. Duspat Banx LiMTED

15. Banque Dr. L Inpocuing Et De
Surz

16. Toe CHASE MANHATTEN Bang NA.

NS

o0

INDIAN BANKS

{Vested in the Custodian of Enemy
Property, since September, 1965 War).
1. Bank or Baropa LiMITED

Bank or INpra LiMiTeD

CeNTRAL BaANK OF INDIA
OriENTAL BANK 0F COMMERCE
Punjas NATIONAL BANK LTD.
STATE BANK OF INDIA

UniTeD BANK OF INDIA

UwiTep COMMERCIAL BANK LD,

PG S G
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SELECTED ECONOMIC INDICATORS




1. SELECTED ECONOMIC - @8

ITEMS 197172 197273 197314 197475 1975-76  1976-77
1. G.N.P.at Current Factor Cost Million Rupees 49,208 61,258 81,058 105,787 124,415 141,166
2. G.MN.P. at Constant Factor Cost of “ 32,883 35,360 33,085 39,651 41,4190 43,022

1959-60 (1.61) (7.53) (7.71) (4.11) (4.44) (3.89

3. Index of Agricultural Production (1969-70=100) 98 100 105 100 107 110

4. Index of Manufacturing Cutput (1969-70=100) 105.7 115.4 122.4 120.5 119.8 171

5. Monctary Asses A § Million Rupees 27,068 30,679 33,074 41,651 51,773

(22.71) (13.34) (81y@@ (25.93) (24.30)

6. DBank Credit A § " 15,941 19,78}@ 22,204 25,547 31,132

(17.50) (24.10) (35.20)@@ (15.06) (21.86)

7. Scheduled Banks’ Demand and Time Deposits . 21,100 22,689(@ 24,718 31,507 39,311

(excluding inter-bank deposits) A § (21.81) (7.53) (e50)0@@ (27.46)  (24.77)

8. Dank Rate § o 6 6 B 9 9 10

9. Call Money Rate % 5.35 5.25 9.87 8.75 8.75 11.75

10. Weighted Average Interest Rates on Deposits % 3.38 3.59 3.94 4.67 5.30 6.32
(Quarter ended-June)

11, Weighted Average Interest Rates on Advances % 8.65 8.54 9.43 . 10.81 19.92 11.68
{Quarter ended-June)

12. Index of Share.Prices (1975-76=100) 102.57

13, Wholesale Price Index (1969-70==100) 111.14 128.68 170.86 211.28 229.41 255.27

14, Combined Consumer Price Index—General (1969-70 = 109)" 11067 12140 15779 199.97 223.28 243.91

15. Exports Million Rupees  3,371.4  8,551.2  10,161.2 10,286.3 11,252.9  {1,2939

16. Imports " 3,495.4  8,398.3 13479.2 20,925.0 20,4653 23,0122

17. Balance of Payments (Cureent Afc.) ' (3631 (—)1,130 (—)4,765 (—)10,531 (—)8,185 (—)8,9%

18, Terms of Trade (1975-76=100) 108.91

19. Gold and PForeign Exchange Reserves Million Rupces 3,133 4,584 3,985 4,813 6,085 4,266

20. Exchauge Rate (end June SBP rate  Is. per U.S. dollar  11.0078 99078 0.9978 9.9078 9.9078 9.9078

to Authorised Dealersy**

21. Pederal Govt. Reverue Receipts Million Ruupees  6,064.8  7532.9  11047.6 12,980.4 15,2041 17,7869

22, Federal Govi. Revenue Expenditure " 6,303.8 7.480.7 11,7247 16,139.6 17,613.5 18,1616

23, Federal Govt. Develnpment Outlays#* - 2,3101 39927 5,648.6 10,469.3 13.495.5 15,7800

§ Last Friday of fune upto 1977 and tast Thursday thereafter.
$ Accounts

@ Adjusted for former East Pakistan Portion of assets and labilitics of Eastern Banking Corporation, Eastern Mereantile Bank and
Union Bank Limited, whose reporting in the Press Communique was discontinued since 8th February, 1974, so as 1o make

the dawa comparable with those in earlier periods.

** Mid-point nf spot buying and selling.

Note:—Figures in parenthesis indicate percentage change over the previous year.



1977.78  1978.79 1979-80 1980-81 1981-82 ITEMS
169,310 193,591 2308067 272,102 315,033p 1. G.N.P.at Current Factor cost Million Rupues
47,480 50,068 53,575 56,321 59.636p 2. G.N,P.at Constant Factor Cost of .
(1035 (5.49) (7.00) {5.13) (5.89) 1959-60
114 119 127 132 136p 3. Index of Agricultural Production (1969-70 =100}
128.8 1337 148.9 165.3 183.5E 4, Index of Mauufacturing Gutpue (1969-70==100)

63,063 76,526 90,688 103,524 114,399p 5. Monctary Assets A § Million Rupees

(2297 (20.20) (18 51) (14.15) (10.50)

34,323 41,245 47,745 56,471 65,548 6. Dank Credic A § "

(10.25) (20.17) (15.76) (18.28) (16.07

48,760 56,403 66,953 73,871 81,570 7. Stheduled Banks' Demand and Time Dreposits "

(24.03) (15.68) (18.70) (1033 (10.42) (excluding inter-bank Deposits) A §

10 10 10 10 10 8. Bank Ratc § o

10.50 8.88 8.88 9.50 10.13 9. Call Moncy Rarc %

6.23 6.1t 6.18 5.95 6.38h 10, Weighted Average Interest Raates on Deposits %
(Quarter ended-June)

£1.80 F.62 11.09 11.29 1086b 11, Weighted Average Intercst Rates on Advances %
(Quarter ended-Junc)

125.93 146.31 120.77 128.47 137.83 12. Indcx of Share Prices (1975-76=100)

27141 289.71 316.73 358.78 393.59 13, Wiholesale Price Index (1969-70=100)

260,72 282.45 311.83 355.02 395.99 14, Combined Consumer Price Index—General (£969-70=100)
12,9804  16,925.0 23,410.1 29.279.5 26,0422 15, Exports Million Rupees
278147  306,388.1 40,929.1 53,5437 58,565.0 16. Imports .

(--)4.838 (--)9,740 () 8,635 (—)7,420  (—)12,058 17, Balince of Payments (Cucrent Afe.) "

105.31 126.18 144 97.00 89.18p 18, Terms of Trade (1975-76=100)

10,003 8,950 19,992 18,472 17,477 19. Gold and Foreign Exchange Reserves Million Rupees

9.9078 9.9078 9.9078 0.9078 12.2078 20. Exchange Rate (erd June SBP rate Rs. per US dollar

to Authoriscd Dealers)**
21,968.7 25,7251 31,898.2 37,7207% 41,05%.63  21. Ecoccal Govt, Revenue Reccipts Million Ruupees
227819 2984518 348451 39,215.7% 433443F 22, Federal Govt. Rievenue Expenditure ,.
16,474.7 19,778.0 20,250.0 2224988 24,296.4% 23, Federal Govt. Development Quelays* "
1 Revised

A Beginning with the fiscal year 1974-75, the assets and liabilities of the State Bank of Pakistan and scheduled banks pertaining
te their branches in forier Bast Pakistan were excluded from the specific irems and the net position added 1o the "Other  Assets’
or *Other Liabilities' as the case may be. The data for the period subsequent to June, 1974 are, therefore, not comparable with

| the earlicr pericd.

@@ Covers the period Oth ]uly, 1974 to 27th June, 1975.

1 b Quarter ended 31st December, 1981,

11 Million of US §.

p provisional

F—Estimated

* From 1980—81, Federal Government Development Qutlays exclude Joans for Private sector penjerts.



NATIONAL ACCOUNTS



21 GROSS NATIONAL PRODUCT

SECTORS 1971-72 1972-73 1973-74  1974-75 1973-7%

1. Agriculture 17,934 21,907 28,084 33,533 38,338
2. Mining and Quarrying 268 38n 560 793 968
3. Manofacturing 7.773 9,695 12,751 17,479 20,054
{(a) Large-Scale 5777 7,282 9,583 12,844 14,438

(b)Y Small-Scale 1,996 2,413 3,168 4,635 5,616

4. Construction 1,763 2,298 3,114 4,996 6,739
5. Electricity and Gas distribution Services 823 955 1,217 1,204 1,713
6. ‘Fransport, Storage and Communication 3,250 4,261 5.5R7 7,404 8,338
7. Wholceale and Retail Trade 7,138 8,582 12,346 16,166 18,321
8. Bankingand husurance 568 1,408 [.RGI 2,612 3,02t
9. QOwnership of Dwellings 1,913 2,237 2,868 3,766 4,356
10. Public Administration and Defence 3,445 4,430 5,750 8,113 9,490
11. Scrvices 3R%4 4,636 6,363 8,514 10,085
12. Gross Domestic Product 49,169 60,795 80,441 104,640 121,423
13. Netlactorincome from/to rest of the world {(4) 99 (-+) 463 (Y687 () 1,147 (-+-)2,992
14. Gross National Product 49,208 nt,258 A1,055 105,787 124,415
15. Population (in million) 63.34 n5.24 67.20 .21 71.29
16. Per capita gross incomc (in rupees) 778 939 1,206 1,528 1,745




JAT CURRENT FACTOR COST

(Million Rupees)

197677 1977-78 1978.79 1979-80 1980-81 1981-82p SECTORS
l:(;' 43,686 49,522 57,497 66,100 74,757 86,252 1. Agriculture
1,196 1,234 1,378 2,226 2,834 3,053 2. Mining and Quarrying
22,234 23,201 29,204 35,098 42,0066 48,714 3. Manufacturing
15,579 17,788 19,711 24,300 30.018 35,358 (=) Largc-Sc;lc‘
6,655 7.413 8,423 10,293 12,048 13,356 (1) Small-Scake
7376 8.291 9136 11,762 13,362 15,661 4. Construction
1,916 2,448 3,397 4,789 5,684 6,620 5. Electricity and Gas distribution Services
9,252 11,2¢0 13,151 15,451 19,035 22,866 6. Transport, Storage and Commuaication
19,769 13,106 26,065 30,809 37,398 45,458 7. Wholcsale and Rexail Trade
3,573 4,273 4,931 5,356 6,035 7.081 8. Banking and Innirance
4,931 5,460 6,082 7.000 8,255 9,611 9. Owncrship of Dwellings
10,371 13,155 13,859 16.263 18,570 20,961 10.  Public Administration and Defenee
11,382 13,221 15,158 17,729 21,345 25,355 11, Services
135,686 157,171 179,058 212,583 249,341 291,538 12. Gross Dumestic Product
l(4.-)5,480 (12,139 (4)14.533  (4)18,284 (422,761 (4-)23,495 13, Netfactorincomc fromfto rest of the world
‘ 141,166 169,310 193,591 230,867 272,102 315,033 14, Gross National Produet
73.43 75.63 77.90 80.23 82.60 85.00 15. Population {in million)
1,922 2,239 2,485 2,878 3,294 3,706 16. Per capita gross income (in rapecs)

p Provisional

Souren:—Tederal Burcau of Statistics



2.2 GROSS NATIONAL PRODUCT

SECTORS 1971-72 1972-73 1973-74 1974-75 19757
1. Agricalture 12,611 12,821 13,357 13,674 13,659
2. Mining and Quarrying 159 161 180 181 173
1. Manufacturing 5,130 5,678 6,101 6,136 6,231
(a) Large-Scale 3813 4,265 4,585 4,509 4,486
(b) Small-Scale 1,317 1,413 1,516 1,627 1,745
4, Construction 1,163 1,346 1,490 1,754 2,004
5. FElectririty and Gas distribution Scrvices 780 903 1,068 949 983
., Transport, Storage and Communication 2,025 2,355 2,466 2.575 2,609
7. Wholesale and Retail Trade 4,447 4,743 5,449 56022 5,724
8. DBanking and Insurance 640 8320 879 1,006 1,309
9. Ownership of Dwellings 1,188 1,231 1,275 1,321 1,359
10, Public Administration and Defence 2,278 2,599 2,983 3,972 3,854
1. Serviccs 2,391 2,516 2,653 2,803 2,9
12, Gross Domestic Product 32,8(2 35,179 37,901 39593 40,69
13. Net factor income from/fto rest of the world (+71 (-k) 181 (4-y184 (-}-) 258 (47
14. Gross Mational Product 32,883 35,300 38,085 39,651 41,410
15. Population (in million) 63.34 65.24 67.20 69.21 7.9
16. Per capita gross income (in rupees) 519 542 567 573 581
8




N
-

) AT CONSTANT FACTOR COST OF 1959—60
: b
_ ' (Million Rupees)
. 1
¥ e
’ IN76-17  1977-78 1978-79 1979-830  1980-81 1981-82p SECTORS
14,364 14,861 15859 16493 17,160 1. Agriculture
212 221 250 233 297 2. Mining and Quarrying
' 6,833 7,163 7,890 8,673 9,720 3. Manufacturing
’ 4,823 5,000 5,575 6,189 7,055 {a) Large scale
. ; 1,873 2,010 2,157 2,315 2,484 2,665 {b) Small scale
. ¥ 2,076 2,248 2,37 2,644 2,755 3,125 4. Construction
s
' ‘ 1,143 1,244 1,366 1,531 1,698 1,884 5. Electricity and Gas distribution Services
M
L 2649 3,023 3,268 3,487 3,776 4,019 6. Trnsport, Storage and Communication
b p
b &:5,660 6,180 6,477 6,953 7,418 7,990 7. Wholesale and Retail Trade
.
. ;1,124 1,256 1,337 1,312 1,302 [,35% 8. DBanking and Insurance
+
’ .' “\‘ri,418 1,469 1,522 1,577 1,634 1,693 9. Ownership of Dwellings
. 4,135 4,657 4,906 5,209 5,541 5,649 10.  Public Administrationt and Defence
. 't 3,060 3,319 3,510 3,71 3,924 4149 11. Services
1
. 10 "11,727 44,805 47,002 50,423 53,497 57,045 12.  Grows Domestic Product
' Al
. +) 3 .i.)l,zlJS (32,675 (43,066 (433,152 (432,824 (2,50 13. Net Gctor income fromfto rest of the werld
. ‘| ‘43,022 47,480 50,068 53,575 56,321 59,636 14.  Gross National Product
‘73..43 75.63 77.90 80.23 52.60 B5.00 15. Population (in million)
586 628 643 603 082 702 16. Per capita gross income (in rupees)

p Provisional

Source;—Federal Burca of Statistics
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2.3 NET NATIONAL PRODUCT AT CURRENT FACTOR COST
(Million Iy upecs)
SECTORS 197273 1973-74 1974-75 1975-76  1976-77 1977-78 197879 1979-80 198081  1981-82p
1. Agriculture 20,813 26,678 31,858 36,421 41,501 47,046 54,622 62,796 71,020 BE,940
2. Mining and
Quarcying 367 532 753 920 1,136 1,17% E3ED 2114 2,692 2,900
3. Manufacturicg 8,846 11,635 15963 18,327 21,343 23,051 25,808 32,100 38,42 44510
{a) Large-Scale 6,554 8,625 11,566 12,994 15,021 10,609 17,740 22,320 27,016 31,822
{b} Stnall-S<ale 2,292 3,010 4,403 5,335 n322 7,042 8,068 9,713 11,446 12,688
4, Construction 2,241 3,036 4,871 6,571 7,192 8,084 92,103 11,468 §3,028 15,269
5. Blectricity and Gas
distiibution Services 870 1,122 1,179 1,598 1,715 2,168 3,058 4,353 5,202 6,031
6. Transport, Storage
and Communication 3,374 4,377 6,487 7,190 7,994 2,764 11,526 13,318 16,399 19,778
7. Wholesale and
Retail Trade 8,410 12,099 15,843 17,955 19,374 22554 25,544 30,193 36,650 44 549
8. Danking and
Insurance 1,376 £,759 2,538 2,963 3,508 4,195 4,835 5,236 5,907 6,918
9. Ownership of
Dwellings 1,714 2,197 2,885 3,330 3,776 4,181 4,659 5,362 6,323 7.357
10. Public Administra-
tion and Defence 4,219 5,476 7,726 9,038 9,878 12,528 13,190 15,489 17,686 19,868
11. Services 4,415  6,06) §,107 9,605 10813 12,560 14,400 16,843 20,278 24,087
£2. Nct Domestic
Product 36,645 74,972 98,230 113,926 128,230 147,304 168,004 199,275 233,647 273,207
13, Net factor incorne
fromfto test of
the world (3463 (43617 (4)1,147 (4-)2992  (})5480 (4-)i2139(4)14,333 (--)18,284 ({322,761 (--)23,495
14, Net National
Product 57,108 75,589 99377 116918 133,710 159,443 182,597 217,559 256,408 296,702
15. Population
(in million) 65.24  67.20 69.21 71.29 73.43 75.63 77.90 #0.23 32.60 85.00
E6. Per capita net
income (in cupees) 875 £125 1,436 1,640 1,821 2,108 2,344 2,712 3,104 3,491

p Provisional

10

Sourco:—Federal Bureau of Seatistics

® O 0 © ¢ O © U @O O O o0 0 O O O O OO YO O O O 9



._e :172.4

NET NATIONAL PRODUCT AT

CONSTANT FACTOR COST OF 1959—60

p Trovisional

Source:—TFederal Burcau of Statistics

11

{Million Rupces)
*)eel)
'82“. SECTORS 1972-73. 1973-74  1974-75 1975-76 1976-77 1977-79 1978-79 1979-80 1980-81 1981-82p
-Bep
940 -» 1. Agriculture 12,181 12,690 12,420 12,976 13,298 13,640 14,118 {5,067 15,669 16,301
' i 1 Mining and Quarrying 153 171 172 {66 1906 202 210 237 269 282
200 [t
’510 ; 3 Manulacturing 5,181 5,567 5,604 5,693 5,726 6,251 6,554 7,217 7,930  B.882
!22 3 - (2} Large-Scale 3,839 4,127 4,038 4,037 3,947 4,341 4,505 5,018 5570 6,350
iy
.88 P ()] Sminfl-Scale 1,342 1,440 1,546 1,658 1,779 1,910 2,049 2,199 2,360 2,532
'69 . i 4, Construction 1,312 1,453 1,710 2,042 2,024 2,192 2,312 2,578 2,680 3,047
. . 5. Electricity and Gas distribution 233 9923 883 919 1,048 1,133 1,248 1,465 1,564 1,730
Services
k]| .
’ Lo - 6. Transport, Storage and 1,865 1,932 2,250 2,240 2,289 2,622 2,804 3,000 3,253 3476
Communication
8 -
. 7. Wholesale and Rerail Trade 4,648 5,340 5,510 5,610 5547 0,036 4,347 6814 7,270 7,830
9 i
. 8. Banking and Ensurance 807 839 986 1,020 1,164 1,233 1,311 1,283 1,274 1,328
3
’ 9. Ownership o Dwellings 943 977 t012 1,048 1,086 1,123 1,166 1,208 1,231 1,296
7
. - 10, Public Adnvinistration and 2,469 2,934 3,774 3,661 3,928 4,424 4,661 4,949 5264 5,367
f ' Defence
. lll. Services 2,397 2,527 2,669 2,823 2,907 3,153 3,335 3,525 3728 3,942
. {2. Net Domestic Product 32,78% 35,343 36,998 38,206 39,153 42,037 44,126 47,289 50,158 53,481
‘ 13. NetfactorIncome fromfte (+) 181 () 184 (4)258 (711 (4-)1,295 (4)2,675 (4-)3,066 (-+)3,152 (4)2,824 (4+)2.591
restof the world
. 14. Net National Product 32,970 35,527 37,256 3B917 40,448 44,712 47,192 50,441 52,982 56,072
. 15. Popufation (in million} 65.24 G720 69.21 71.29 73.43 75.03 77.90 80.23 82.60 85.00
. 16, Per capita nct income {in rupees) 505 520 538 546 551 591 606 629 642 660



(a) Excludes Rs. 25.8 million for the year 1972-73. Ris. 35.4 million for 1973-74 and Rs. 78.6 million for 1974-75 and Tis. 1007,
miliion for 1975-76 as investent in BIM Industries but include investient in Glice establishments upto 1972-73 only. ’
(bY Excudes Rs. 55.1 million for 1973-74 and Rs. 58.3 million for 1974-73 and Rs. 91.9 million for 1975-76 and Rs. 100.1 million |
for 1976-77 as invesrment jn nationalized banks. -

12

t

/
2.5 GROSS FIXED CAPITAL, FORMATION 4
SECTORS 1971-72 1972-73 1973-74 1974-75 1975-76 1976-77 "' i
} N
TOTAL 6,813.3 7.646.5 10,613.9 16,217.9 22,770.4 26,421.4 !
PRIVATE 35459 3,726.3 3,840.0 5,207.8 6,483.9 77790 ! {
Agriculture 535.2 6121 7375 845.7 1,3485 1,6000 .
Mining and quarrying 18.0 19.0 2.7 30.2 332 365 i . ‘
Manufacturing large scale 1,016.3 TO3 16 697.3{0) 990.4{a) 1.309.0{) 1,526.3 g ‘
Manufacturing small scale 219.1 255.9 325.5 446.5 509.5 585.3 Y
Construction 28.1 2.7 267 62.3 49.9 1193 8 ¢
Electricity and Gas 71.3 1118 0.9() 1.0(0) 1.5(c) 1.6(4 ]
Transport and Commutication 6061 968.0 9739.6 1,016.4 1,070.7 I,iﬁ?.ﬂ‘ ‘
Banking, Insurance 8¢ other Financial 332 34.5 9.8(b 5.6(b) 7.2(ky llB('bi i
Institutions . h ‘
Ownership of dwellings 603.2 493.6 5003 1,136.4 1,341.2 1,7090 ;,
Services 4132 444.4 519.3 6733 813.2 1,008 4
PUBLIC 3,267.2 3,920.2 6,773.9 11,010.1 16,286.5 18,6417 ] !
GOVERNMENT ENTERPRISES 262.2 355.3 3975 915.9 911.9 1,122 ‘; '
Railways 114.2 106.9 1117 (02.0 645.0 6434
Post Office, Telegraph & Telephone ‘
Departinent 147.8 248.4 285.3 3139 266.0 4786
AUTONOMOUS AND SEMI- ,: g
AUTONOMOUS ORGANISATIONS 2,088.4 1,979.9 3,692.6 6,311.0 10,467.4 11,515‘51 :
Indus basin 981.2 719.4 728.6 1,043.2 1,477.2 813  § <
Rural work programme 391 139.0 140.4 1422 160.7 %8
Bnnk.ing, Instrance and other fivancial 10.3 13.5 594 a1.1 110.4 160.1! L .
Institutions .
Mining and quarrying 10.5 33.0 140 59.6 374 295.2‘ .
Large scale Manufactuting 96.9 109.9 EYER 1,056.6 31,1595 4,4878
Smail scale Manufacturing 1.6 0.7 6.9 8.3 221 262 .
Tlectricity and Gas 410.1 383.2 704.5 2419 3,184.7 2,519.5
Others 539.7 530.0G 1,662.6 1,500.9 23154 21,3458 e
GENERAL GOVERNMENT 917.0 1,585.0 2,683.6 3,783.2 4,907.2 6,004.4 ‘
Federal 3523 571.5 1.021.7 14107 1,816.3 2,4209
Prnvincial 373.4 8127 1,407.5 1,952.0 2,6326 3,0109 ;
Local 101.3 2008 254.6 4115 '438.3 5726 8
L
L
®
®
@
®




(Mitlion Rupecs)
( 1977-78 1978-79 1979-80 1980-81 1981-82p SECTORS
28,976.1 31,4117 38,860.5 40,983.3 48,572.7 - TOTAL
B,’/‘Glﬁ 9,555.9 12,440.6 14,159.7 16,338.9 PRIVATE
1,946.6 2,064.2 2,465.3 2,698.5 3,001.5 Agriculture
401 441 48.5 53.3 58.6 Mining and quarrying
1,539.1 1,569.1 2,177.3 2,657.9 3,158.4 Manufacturing large scale
634.4 724.3 #418.3 957.0 976.0 Manofacturing sinall scale
104.9 118.4 2.8 1448 166.7 Constriection
2.0 2.4 1.8 5.0 — Electricity and Gas
1,222.3 1,384.2 2,100.2 1,850.0 2,287.8 Transport anlt Comununication
13.4 T 174 26,0 2315 316 Danking, [nsurance & otlier Financial
Tustitutzons
2,034.6 2,272.9 3,003.0 3,850.3 4,501.0 Ownership of dwellings
1,2212 1,358.9 1,703.4 1,919.4 2,157.3 Services
20,212.5 21,855.8 26,415.9 26,823.6 32,233.8 PUBLIC
1,083.2 1,001.3 1,272.3 1,572.3 2,233.1 GOVERNMENT ENTERPRISES
655.1 580.6 881.4 1,100.0 1,299.1 Railways
428.1 420.7 39¢.9 472.3 934.0 Post Office, Telegraph & Telephone Departmenst
AUTONOMQUS AND SEMI-
13,4744 14,274.5 18,308.0 15,516.1 19,242.9 AUTONOMOUS ORGANISATIONS
855.0 413.2 730.8 889.0 1,320 Tndus Basin
73.4 148.6 192.0 602.7 257.0 Rucal work ptogramime
2021 186.0 251.7 2440 260.0 Banking, [nsurance and other Financial
Tustitutions
3358 100.3 1127 330.4 584.7 Mining and quarying
6,133_3 0,637.7 6,573.2 4,771.1 4.042.7 Large scale Manulactaring
10.2 21.6 19.7 213 17.9 Smatl scale Manufacturing
27778 3,025.5 2,331.0 3,377.0 6,806.3 Electricity and Gas
3,083.9 3,741.6 8,096.9 5,280.0 5,013.4 Others
5,657.9 6,580.0 6,839.6 9,735.2 10,757.8 GEMNERAL GOVERNMENT
23111 2,687.4 2,735.0 4,211.4 4,768.8 Federal
28945 3,368.1 3,288.1 4,210.9 4,336.3 Provineial
451.9 524.5 816.5 1,3129 1,652.7 Local

(¢} Include only private share of investment of elcctricity companies divided on the basis nf paid up share capital except K.E.S.C.
which is shiown under public sector. The investment in gas companies also is shown under public sector.
The estimates of Federal Bureau of Statistics will not tally with the estimates of Planning Division duc to some conceptual
differences whereas in the formet case physical investmients are taken the Ihatter incledes the financial investments. In ihe
estimates of the Planning Division beside other expenditures, are also included enst of laud, advance payments for imports of
cquipment and the funds remaining un-utilized,

p Provisional Sounce:—Federal Bureau of Statistics
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2.6 EXPENDITURE ON NATIONAL PRODUCT
(Million Rapees)

AT CURRENT PRICES AT CONSTANT PRICES OF 193%-60
FLOWS

1973-76 197677 1977-78 1978-79 1979-30 1980-31 1981-82p  1975-76 1976-77 1977-78 1978-79 197980 1980-81 1981-32p

1. Private Consumprion 104911 118,965 141,644 164,828 198614 234,728 273,406 34,761 36,638 40,247 42,818 47,392 48,549 51,119
expendirare

2. General Gove, Current 14,343 15,816 17,977 19,139 22,127 27,175 31,026 4,450 4,462 4,754 4,702 4941 5346 3,459
Consumption expendiure .

3. Gross Domestic fixed 22,770 26,421 29,015 31412 38,861 40,983 48,573 6,163 6,599 6593 6,398 5,491 6417 7471
Capital formation

4, Change in Stocks — 1,000 1,000 1,750 2,000 2,800 3,920 — 280 263 432 451 538 704

5. Exports of Goods and 13,881 13,99 16,629 21,529 29,485 35,831 30,318 3220 2729 3119 3723 4,173 487 4,038
Services

6. Less Imports of Goods 23,354 26,741 32,600 42529 34,578 61,890 60,160 4593 5125 5826 7,273 7625 6215 5,345

and Services

7. Expenditure on gross 132,051 149, 452 173,665 196,129 236,509 279,627 327,083 $4001 43,383 49,150 50,800 55,823 39331 63,466
Domestic Product
{2t market prices)

8, Ner factor income from/ 2,992 3,480 12,139 14,533 18,284 22,761 23,495 711 1,295 2675 3,066 3,152 2,824 2,591
o rest of the world

9. Expenditure on gross 135,043 154,932 185,804 210,662 254,793 302,388 350,578 44,712 46,878 51,825 53,866 358,975 62355 66,057
National Product
(at market prices) {(7+8)

10. Less indirect 1axes 13,642 15,650 19,604 24,058 30,333 36,658 41,434 4,239 4383 5164 5501 6840 7,304 7,478

11. Phus Subsidics 3,014 1,384 3116 6,987 6,407 6,372 5,889 937 327 819 1,703 1446 1270 1,037

12. Gross National Product at 124415 141,166 169,310 193,591 230887 272,102 315033 41,410 43,022 47480 30,068 53,573 356,321 359,636
factor cost (9—-10+11)

13. Less provision for fixed 7,497 7,456 9,867 10,994 13,308 15,694 18,331 2,493 2,574 2,768 2,876 3,134 3,339 3,56+
Capital consumption

14. Net National Productar 115,918 133,710 156,443 182,397 217,559 256,408 296,702 38,917 40,448 44712 47,192 30,441 352982 56,072
factor cost (12--13)

p Provisional Sourcu:—Federal Bureau of Scadstcs
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3.1 AREA, PRODUCTION AND YIELD

1971.72 1975-76 1976-77 1977-73
CROPS e —————————— e .
Pro- Area  Yield Pro- Areca Yicld Pro- Area Yicld Pro- Area Yield
duction duction duction duction
Rice 2,262 1,436 1,549 2,618 1,710 1531 2,737 1,749 1,563 2,950 1,899 1,553
Wheat 6,890 5,797 1,190 8,091 6,111 1,420 9,144 0,350 1,431 8,307 6,360 1,316
Bajta 360 739 470 308 624 489 ali 648 430 318 641 497
Jowar 32 507 618 231 476 590 20t 447 585 284 520 547
Maizc 763 633 tile 802 620 1,291 764 624 1,224 821 06546 1,231
Barley 103 157 653 130 186 701 124 174 709 121 167 724
Gram 510 965 520 oM 1,068 563 647 1,095 593 614 t,099 558
Sugatcane 19,963 552 306,200 25,347 700 36,400 29,523 788 37,500 30,077 B22 36,600
Rapeseed 301 502 &35 267 470 572 296 519 572 236 412 573
and
Mustard
Sesamurm 14 12 323 i 28 378 12 6 397 13 a2 39
Tobacco B7 51 1,716 58 45 1,27 73 50 1,437 74 53 1,399
Cotton 7@ 1,957 360 2,3%0@m 1,852 217 2446@ 1,855 23 3233@ 1,842 32
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Area: ‘000" Hectares.
Production: ‘000" Tonnes
Yield: Kilograms Per Hectare
1978-79 1979-80 1980-8! 1981-82p
J _ : — CROPS
& vield g Pro- Area Yield Pro- Area Yield Pro- Areca Yield Pro- Area  Yield
. ! - duction duétion duction duction
1.553 3272 2,026 1,615 3216 2,034 1,581 3,123 1933 1,616 3430 1972 17 Rice
. 1315 9,950 6,687 1,488 10,857 6,924 1,568 11,473 6,982 1,643 11,200 6,980 1,605 Wheat
. 497 P37 659 482 277 561" 494 214 406 527 N.A. 036 N.A. Bajta
.‘ 547 232 469 538 249 423 588 229 104 581 N.A. 421 N.A. Jowar
1.251 799 650 1,228 B75 701 1,248 946 744 1,272 930 740 1,257 Maize
224 . 129 177 728 118 159 741 176 259 677 N.A. 179 N.A. Barley
6 558 838 1,24 439 313 1,128 278 337 843 400 269 927 290 Gram
.,, 600 27,326 752 36,300 27,498 718 18,300 32,359 825 39,200 36,560 950 38,484 Sugatcanc
' 573 248 433 573 247 409 604 253 417 606 N.A 426 N.A. Rapesced
and
Mustard
. 199 19 46 409 19 46 419 18 44 415 NLA. 44 N.A. Seamum
199 68 43 1,429 78 50 1,561 67 43 1,567 N.A. N.A. MN.A. Tobacco
] s
¢ 2,662@ 1,891 250 409%@ 2,081 350 4,008@ 2,108 339 4,209@ 2,160 346 Cotton

Az e s

@ '000° Dales,
p Provitional

1 bale=7392Ibs.

Source:—~Ministry of Food and Agriculture
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3.2 QUANTUM INDEX NUMBERS OF MAJOR AGRICULTURAL CROPS

(Base: 1969-70:=100)

CROPS/PERIOD 1971-72 1972-73 197374 1974-75 1975-76 1976-77 1977-78 1978-79 1979-80 1980-81 1981-82p
All Crops 98 1060 105 100 107 110 114 119 127 132 136
Food Crops 9 101 106 102 115 118 118 133 135 138 142
Rice 9 9 102 % 109 14 12 136 134 130 135
Wheat 94 102 105 105 120 123 115 136 148 157 161
Batley 99 105 134 132 125 119 117 126 115 170 120
Jowar 110 106 133 94 99 92 101 89 88 82 .3
Bajra 119 o1 116 8 102 103 106 105 92 T 89
Maixe 106 106 115 112 120 114 123 120 13 142 136
Grain 101 109 121 106 119 128 12§ 106 62 72 59
Fibre Crops 132 131 123 118 9% 81 107 88 136 134 141
Cotton 132 131 123 118 9% 81 107 88 136 134 41
Other Crops 81 77 a9 80 91 106 104 97 99 111 117
Sugarcane 76 76 91 81 97 112 114 104 104 123 131
Rapesced and Mwstard 118 112 115 97 105 116 92 97 97 99 99
Sesamum 162 125 150 100 131 147 161 226 226 226 241
Tobacco 75 54 57 66 52 64 64 58 67 53 58
p Provisional Souncs:—Fcderal Burean of Statistics.
18
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MANUFACTURING AND MINING



41 PRODUCTION OF SELECTED
ITEMS UNIT 1971-72 1972-73 1973-74 197475 1975-7%
1. MANUFPACTURED GOODS
Sugar ‘000" tonnes 75 429 608 502 631
Vegetable Ghee o 162 187 225 272 m
Sea-Salt " 240 161 111 139 151
Cigarettes Billion Nos. 21.77 27.62 27.48 26.80 27.45
Coton Yarn Million Kilograms 336 76 380 351 350
Cotton Cloth Million sq, Mts. 628 589 592 556 520
Are Silk and Rayon Cloth Million M. 9.2 53 8.7 8.1 9.9
Motor Tyres ‘000" Nos. 100 168 249 239 166
Motor Tubes " 85 162 177 214 143
Cycle Tyres and Tubes Million Nos, 45 5.8 7.1 7.2 7.4
Snfgty Matches Million boxes 241 348 32 466 593
Cement Million tonnes 2.6 2.9 31 3.3 32
Electric Fans ‘000" Nos. 166 223 191 193 143
Bicycles . 123 212 179 210 218
Paper Board 000" touncs 20 20 22 14 10
Chip Board " 14 18 14 i3 11
Soda Ash v 77 74 81 7 79
Caustic Soda " 34 35 a8 37 38
Sulphuric Acid v a5 43 34 37 46
Chlorine Gas o 6 [ 6 5 6
Urea - 395 533 576 600 G605
Super Phosphate » 28 46 23 32 59
Ammonium Nitrate " 76 66 64 59 71
Ammonium Sulphate . 67 58 90 95 98
Nitro-Phosphate o — — . -— —
Jute Goods . an.2 345 365 45.4 420
1I. MINERALS

Chromite ‘000" tonnes 34 18 13 10 12
Gypsum o 22 132 232 599 24
Limiestone o 2,628 2,846 3,258 3,008 2,968
Pock Salt e 358 354 375 427 426
Silica Sand » 44 27 67 32 43
Antimony Tonnes 323 77 33 199 360
Coal ‘000" tonnes 1,214 1,096 1,212 1,295 1,055
Crude Qil$ Million barrels a0 34 2.9 2.4 25
Matural Gas$ Billion Cu. Meter is 4.1 4.6 5.0 5.1

p Provisional
* July-March, 82
E Estimated
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® ¢ ¢ ¢ 95 ¢ 50 00 00 ¢ 2. 0.9 9.

e -

~1976-77 1977-78  1978-79 197980  1980-81 1981-82p UNIT ITEMS
I. MANUFACTURED GOODS
736 861 607 586 851 1,293 ‘000" tonnes Sugar
326 3n0 422 452 505 564 " Vegetable Ghee
138 224 164 197 180 224 " Sea-Sale
28.38 31.30 3254 34.65 35.89 40.50 Dillion Nos, Cigarettes
283 298 328 363 ars 404 Million Kilogram: Cotton Yarn
408 91 339 342 308 312 Million sq. Mus. Cotton Cloth
17.5 15.6 N.A. N.A.h N.A. N.A. Million Mts. Art Silk and Rayon Cloth
148 182 183 204 227 199 *000° Nes, Moror Tyret
137 159 197 201 189 152 " Motor Tubes
7.6 8.7 7.9 9.1 9.4 101 Miliion Noa. Cryele Tyres aod Tubes
781 1,139 1,275 1,437 1,673 1,357 Million boxes Safety Matches
31 3.2 30 3.3 35 3.7 Million tonnes Cement
176 207 207 289 245 152 100" Nox. Elcctric Fans
212 245 280 279 327 3.9 v Bicycles
10 12 24 25 27 29 '000" tonnes Paper Board
12 10 26 26 2 28 " Chip Doard
55 69 71 79 96 108 " Soda Ash
25 35 36 44 ¥ 40 ' Caustic Soda
45 52 57 57 57 60 " Sulphuric Acid
4 6 8 9 8 8 " Chlorine Gas
594 595 621 641 963 1,102 “ Urea
66 75 9 101 102 105 " Super Phosphate
65 47 81 199 273 19 " Amionium Nitrate
100 96 98 99 97 93 Ammonjum Sulphate
-_— — 40 137 m 218 " Ni ro- Phospliate
KCRY 334 3.0 41.8 50.2 58.3 “ Jute Goods
II. MINERALS
10 10 5 4 1 1% ‘000" tonuer Chromite
282 356 234 368 554 IR o Gypsum
3,888 4,029 3,298 2,798 3,464 331E " Limestone
336 435 486 495 514 5388 " Rock Salt
3| 93 84 104 : 84 44% " Silica Sand
23 103 69 - 39 S51% ‘tonnes’ Antimony
L]
1,200 1,251 1,261 1,504 1,597 1,559E '000" tonnces Coal
a7 3.6 as 36 36 39E  Million barrehs Crude Qil$
5.0 58 6.3 7.5 - 8.6 9.3E Billion Cu. Merer MNatural Gas$

$ Ministry of Petroleum and Natural Iiesources.

Sounrce:—Federal Bureau of Statistics
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42 QUANTUM INDEX NUMBERS OF MANUFACTURING AND MINING
(Base : 1969—70—=100)

MANUFACTURING

YEARJQUARTER MINING |
OVER.  Cotton Conon Cement Cigarettes Ferdlizers Vegetable
ALL Cloth Yamn Products

1971-72 105.7 103.6 122.9 98.1 97.3 159.7 128.4 91.3
197273 115.4 97.0 137.7 108.3 1235 2011 1489 101.4
1973-74 122.4 9.6 138.9 118.4 122.8 218.2 178.5 106.7
197475 ' 1205 917 186 1243 1199 268 262 1120
1975-76 119.3 B5.8 128.0 120.2 122.8 235.4 2.5 [15.0
1976-77 117.1 67.3 103.5 116.3 126.9 2316 256.4 131.6
1977-18 128.8 64.5 109.0 121.5 140.0 228.2 286.5 1392
1978-79 133.7 56.0 120.0 114.0 150.3 2575 3451 147.8p
1979-80 148.9 56.4 132.8 126.1 164.5 291.6 3713 161.6p
1980-81 165.3 50.7 137.2 133.4 173.6 425.9 412.1 176.8p
198182 188.5E 183.3B
1980-81 Jul.-Sep. 140.7 51.7 124.3 119.5 174.3 349.7 393.3

Qct.~Dec. 169.8 47.2 137.3 136.3 180.3 436.6 419.4

Jan.-Mar. 186.7 51.8 145.1 135.2 169.4 474.6 401.3

Apr.-Jun, 1641 52.3 142.1 142.5 170.4 442.6 425.4
1981-82 July 160.8 p 53.6 148.6 1195 161.4 4735 454.7

Avgust 1547 p 499 1345 126.7 165.2 5117 413.2

September 1615 p 54.1 1488 118.1 197.3 3926 455.1

October 167.1 p 41.0 140.7 148.4 194.6 453.1 437.7

November 198.0 p 52.6 149.3 1321 199.1 507.1 462.8

December 203.5 p 58.4 170.8 145.7 2158 558.1 475.1

January 2118 p 52.7 172.0 141.2 187.3 561.8 416.5
p Provisional ) A Source:—Federal Bureau of Statistics.
E Bstimated
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5.1 MONETARY ASSETS

(Million Rupees)
Currency Total

Curtency in tills Currency  Scheduled  Scheduled Othet Monetaty

Last Friday/Thuesday Currency Held by of in banks' banks' depasits Assets

§ Issued S.B.P. scheduled  circulationR. demand time with (4454

banks 1—2—3 deposits £, deposits £, sBr.@ 647}

1 2 3 4 5 6 7 8
June, 1972+ 5,885 214 498 5173 8,824 6,929 1,133 22,059
- 1973* 8,195 332 577 7,286 10,264 9,022 496 27,068
" 1974*1% 10,348 312 PL! 9,295 11,455 9,134 795 30,679
SthJuly, 1974 10,349 155 591 9,603 9,789 7,832 776 28,000
June, 1975 11,474 368 833 10,273 12,051 10,419 Rk} 33,014
" 1976 13,995 380 1,012 12,603 14,868 13,970 210 41,651
. 1977 17,555 353 1,679 15,523 19,506 16,519 225 51,773
" 1978 20,472 508 1,654 18,310 23,602 21,47¢ 231 63,663
- 1579 26,187 402 1,943 23,842 27,677 24,655 352 76,526
v 1980 30,231 534 1871 27,826 32,148 30,315 399 90,688
" 1981 37,842 486 1,946 35,410 36,817 30,743 554 103,524
o 1982p 40,986 367 2,096 38,523 40,579 34,747 550 114,39
1981 July 38,452 266 1,906 36,280 34,343 32,250 556 103,429
August 36,842 544 1,886 34,412 34,342 32,586 630 101,970
September 36,066 542 1,878 33,646 34,413 32,482 458 100,999
October 36,708 544 2,001 34163 34,168 33,203 484 102,018
November 37,330 310 1,920 35,100 34,630 33,713 440 103,883
December 37,685 800 2,397 34,488 37,227 36,252 571 108,538
1982 Jamuary p 38,681 516 1,970 36,195 37,353 36,717 556 110,821
Fcbruary p 38,790 611 1,811 36,368 36,981 37,768 554 111,67
March  p 39,085 463 1,803 36,819 37,072 37,871 537 112,305
April P 39,001 1496 1,825 30,680 36,667 37,745 543 111,635
May P 39,389 502 1,914 36,973 37,731 37,267 613 112,584
June P 40,986 367 2,096 38,523 40,579 34,747 550 114,299

. Adjusted for demonetisation and unrecovered currency notes which are no longer legal wender.

%1 Adjusted for former Fast Pakistan portion of assets and Fabilities of Eastern Banking Corporation, Fastern Mercantile Bank and
Union Bank Ltd., whose reporting in the Press Communique was discontinued since 8th February, 1974, so as to make the data
comnparable with those in earlier periods.

£ Excluding inter-bank deposits and deposits of Federal & Provincial governments and foreign constituents.
@ Excluding counterpant funds, deposits of foreign central banks, foreign govts. and international organisations,
§ Last Friday upto June, 1977 and last Thursday thereafter.
p—-Provisional
R— Revised i
Notes:{i) Figures might exhibit a slight difference due to separate rounding off.

(i) Beginning with the fiscal year 1974-75, the assets and iabilities of State Bank of Pakistzn and seheduled banks pertaining
to their branches in former East Pakistan were cxcluded from the specific items and the net position addeg to the
“Other Assers” or Other Liabilities’” as the case may be. The data for the period subsequent to June, 1974 are, therefore,
not comparable with those for the eartier periods.
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._T!v 5.2 ANALYSIS OF CAUSATIVE FACTORS FOR
) CHANGES IN MONETARY ASSETS

{Million Rupees)

CAUSATIVE FACTORS

FOVER THE YEAR/ Change it Private " Public Dudgctary_ Govcrumcm- Torcign  Couaterpart Other

MONTH Mouctary Sector Sector Support Contmodity Assets Funds Items

Assets Enterptises (Neg) Operations (Nety (Nev)
P 1972-73* (+3 5,009 (+) 1,827 (-Fy 1032 (4) 532 (+) 1,462 (=) 191 (+) 347
y 1973-7d4¢ (+) 3611 (+) 2,853 (+) 508 ()  BSG () 1438 (—} 245 (1) 1077
) 1974-75@ (1) 507 () 2938 (4) 1215 () .52t (1) 1535 (-~} LOO8 (—) 251 (—) 376
i 1975-761 () 8577 () 1764 (+) 1,609 (1) 4130 (B L1100 (1) 67 (1) 7T (=) 10
' 1976-77 T 10422 () 5273 () L7644 632 () 386 () 2800 (-0 7 (= 734
1977-78 (-H) 11,890 (-} 3481 (+) 2081 (4) 495 (—) 99 {43 3069 (—) 102 (—) 1,495

)

1978-79 (-F) 12,863 (4 4,396 (-+) 2573 (4) 7,738 (1) 1078 (—) 1855 (-} 253 (—) 804
1979-80 (-H) 14162 (4) 6024 (43 L1913 () 3950 (-}) 1,043 () 273 (1) 26 (—) 1,720
1980-81 (41283 () 5003 () 3126 (1) 2554 () 3471 (=) 1093 () 3 (=) 222
1981-82 (H) 10875 {4+) 9257 (4) 2886 (4 5382 () 37 (- W87 (1) 32 () 2182
-‘1981 July —) 95 (4+y 434 (—) 389 (4) 25H (4 2M () 1208 (—) 47 () 173
August (—) 1459 (4) .88 (+) 245 (—) 1914 (— 515 (—) 91 — () 048
September (—) (B 149 () 299 (—) 53 (—) 299 () 124 (—) 32 (=) 81
Qcwober (4) 1,019 (b 1,579 (+) 278 (+) L1503 (— 766 (—) 8I2 () 30 (=) 713
November (+) 1865 (+4) 2255 (+) 547 (—) 742 (=) 44 (W) 193 (= 52 (+) 3
December (+) 40655 (+) 3346 (+) 951 () L208 (4) LI14 (—) 1417 — (=) 547

1982 January p

(4 2,283 (4) 1049 (—) 193 () 2,304 (—) 114 () 40 (F) 37 (- 760
g February p (kY 850 (+) 294 (—) 38 (—) 1,300 (1) 853 (}) 1228 (=) () 124
© March () 634 (4] 254 () 381 () 258 (4) 156 {—) 827 (F) 25 (})  3R?
Apl  p —) 670 (+) 433 (4) 437 (=) 1,194 (1) 187 {4) 439 () 177 () L 149
: May P (+) 99 (= 544 () T02 (4) 135 (i) 5 () 2047 (=) 2 (-+) 1,348
H June P (+) 1816 (—) 80 (-F) 544 (4) 965 (—) 320 (V) 422 (=) 6 (+) 290
F
L p—Provisional o e
f R Revised
- % Adjusted for demonetisation and unrecovered currency notes which are no louger legal tender.
I
B @ Covers the period 6Uh July, 1974-27th June, 1975.
B 4 Pleasc sec foatnote FE in wable 5.1
B Note: Totals ruight exhibit slight difference due to scparate rounding off.
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5.3 LIABILITIES AND ASSETS OF THE

ISSUE
LIABILITIES A S S
Total Gold and Foreign Assets
Liabilitics
Last Frday/ or Sterling India Special
Thursday Notes in Notes in Assets Gold Seeurities Notes Drawing Tonal
Banking Circulation [0} & Govt. of (ii) Rights
Depart- Indiz
ment Securities
June 1972 97.4 8,008.146  8,105.5 649.8 1,492.7 650.0 447.6 3,240
. 1973 198.2 10,2143 56 10,412.5 049.8 2,403.5 650.0 7.8 40111
" 1974 238.7 10,3073 56 10,546.0 649.8 2,417.5 650.0 296.7 4,014.0
" 1975 kKT 11,3104 6 11,6421 649.8 2,957.6 650.0 167.9 4,425.3
" 1976 300.1 13,007.9 13,308.0 6023 4,409.1 535.2 563.1 6,169.7
" 1977 220.3 16,537.6 16,757.9 062.2 24508 480.3 476.7 4,076.0
" 1978 370.4 19,224.7 19,605.1 3,074 5,776.3 430.3 237.0 9,565.6
" 1979 290.6 24,9593 253,249.9 4715.06 1.868.3 495.2 560.4 ~ 76395
. 1980 371.6 28.801.0 29.172.6 0.,462.2 4,203.5 5244 . 14,190.1
. 1981 360.4 36,191.6 36,558.0 11,675.1 7,067.1 5439 — 19,286.1
1982 225.7 39,353.3 39,579.0 7.644.1 7.010.3 492.0 - 15,185.4
1981 July 237.6 36,929.0 37,166.6 7.044.1 7.760.4 492.0 - 15,896.5
August 428.7 35,025.3 35,454.0 7.644.1 7.026.7 492.0 — 15,162.8
Scprember 403.0 34,2745 34,6775 76441 6,359.6 492.0 14,4957
Qctober 465.4 34,8522 35,317.6 7.644.1 $,595.6 492.0 — 14,7317
Noveinber 211.6 35,725.5 35,9371 7.644.1 5,036.5 492.0 - 13,772.6
Decetmber na0.7 35,6371 36,287.8 7,644 1 £.953.3 402.0 — 13,0894
1982 January 369.7 36,915.0 37,284.7 7.644.1 50217 492.0 13,1578
February 438.0 36,933.0 37,3910 7.644.1 54049 4920 - 13,5411
March 3179 37,365.6 37.683.5 7,614 7.818.0 452.0 -— 15,054.7
April 336.6 37,2617 37,5983 76444 0,471.4 492.0 — 14,607.5
May 357.2 37.026.7 37,983.9 70441 0nR11.2 492.0 — 14.047.3
Junc 225.7 39,3533 39,579.0 7.0441 0400 492.0 — 15,185.4

b lacludes demonctized notes

(1) Gold is valued at 0.136621 grams fine per Rupee vide State Bank of TPakistan (Amendmenty Aer, 1958. The Gold has been
revalued at 0,0744103 grams fine per Rupee fromt 17th May, 1972, With effect from 7th May 1978 and ath July, 1980 Gold
has been valued at nmonth end and finzncial year ( June-end) respeetively on the basis of closing London Market 1tate.

(it) Representing asscts receivable from Reserve Bank of India.

§ Last Priday upto June, 1977 and last Thursday therealter.
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.F,OH.O

1,425.3
,169.7
076.0
"565.6
639.5
190.1
286.1

[85.4

ecn

old

g STATE BANK OF PAKISTAN
 . DEPARTMENT

{Million Rupees)

B T 5

Domestic Assets

With Reserve Bank of India pending transfer

to Pakistan {iv)
Last Friday

fRupee  Govt.of  Internal Bitls Gavt, of Thursday
Coing Pakistan  of Bxchange Total Gold Sterling India Rupee Total $
{iii) Sccuritics  and other com~ securities Securities Coin
mercial papers
116.4 4,236.0 384.6 4,737.0 i4.0 94.7 15.3 4.5 128.5 June 1972
1.4 5,754.9 384.6 6,272.9 14.0 94.7 15.3 4.5 128.5 . 197
72.6 5,962.7 384.6 6,419.9 14.0 78.3 15.3 4.5 1121 . 1974
358 6,6806.06 384.6 7,107.0 14.0 76.0 15.3 4.5 109.8 . 1975
79.9 6,57L5 384.6 7,036.0 14.0 71.2 12.5 4.5 102.2 . 197
132.2 12,385.2 78.5 12,595.9 14.G 56.3 11.2 4.5 86.0 w1977
137.3 9,690.5 . 78.5 9,906.3 6.2 56.3 11.2 4.5 133.2 . 1978
111.4 17,252.2 78.5 17,4421 91.3 0.8 11.6 45 168.2 . 1979
1620 14,4763 785 14,716.8 178.0 70.9 12.3 45 265.7 ., 1980
119.5 16,762.2 . 78.5 16,960.2 217.3 77.2 12.7 45 3117 ., o8l
140.5 23,9533 78.5 24,1723 141.6 63.7 115 4.5 2213 . 1982
28.1 20,9421 78.5 21,048.7 1416 63.7 1.5 4.5 221.3 July 1931
1155 19,875.9 785 20,0699 141.6 63.7 115 4.5 221.3 Auvgust
1390 19,743.0 78.5 19,9605 141.6 63.7 1.5 4.5 2213 September
79.1 20,207.0 78.5 20,364.6 1416 63.7 11.5 45 2213 October
98.5 21,766.0 78.5 21,9431 141.6 03.7 115 4.5 228.3 Movember
149.3 22,749.3 78.5 22,9771 141.6 63.7 1.5 4.5 221.3 Deconber
146.2 23,0809 78.5 23,905.6 141.6 61.7 11.5 4.5 2213 January 1982
152.5 21,397.6 785 23,628.6 1.6 637 115 4.5 2213 February
145.0 21,283.9 78.5 21,507.4 141.6 63.7 1.5 4.5 2213 Marcch
159.8 22,531.2 78.5 22,7695 1416 63.7 11.5 4.5 221.3 Aprit
145.5 22,591.3 78.5 22,815.3 141.6 03.7 115 4.5 2213 May
1405 239533 785 241723 141.6 [£300) 11.5 4.5 2213 June

{ii) Coosist of One Rupee Coinsand One Rupee Notes, both being issued by the Federal Government as liabilities of the

Government.

(iv) Unpaid balance of assets receivabls from the Reserve Bank of India under Partition Agreement.

Notes:— (i) Totals m'ight exhibit minor differences due to rounding off.

(i) Data for July, 1974 onwards ate not comparable with catlicr figures for reasons given in footnote (ii) of table 5.1.
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54 LIABILITIES AND ASSETS OF THE

BANKING
LT ABIELITIES
NDEPOSITS

Alloca-

Last Friday/ Loans Hous- tion of
Thursday Capital Reserve Rural Industrial Export  Guae- ing Federal Provin- Special
Paid- Fund  Credit Credit Credit  mttee  Credit Govt. cial  Banks Others  Total Drawing

up TFund  Pund  Fund Pund  Fund Govts. Rights

i 2 3 4 5 6 7 8 9 10 8| 12 13
June, 1972 300 1475 1750 1100 20.0 — - 5439 92.9 1,3337 31281 5,098.6 388.8
v 1973 300 1475 2000 1300 40.0 20.0 .- 6215 1022 1,5804 23816.6 51296 3888
" 1974 30.0 1475 2300 1800 60.0 40.0 — 756 1267 1,4240 45222 6,148.4 975.0
" 1975 30.0 1475 3000 2000 90.0 60.0 2745 30.0 1,8743 6,399.0 85778 975.0
v 1976 100.0 800 4000 2000 1500 1000 = A6R0 74.7 2,252.1 7,270.3 10,060.0 075.0
" 1977 100.0  100.0 5000 2000 1700 1500 36.2 615 2,777.3 7,021.0 10,796.0 975.0
” 1978 1000 1200 6000 230.0 2300 2200 72.3 15.2 3,467.2 79142 11,4689 975.0
" 1979 1000 2,200 770.0 3300 380D 2200 -— 11635 49.7 43711 73651 12989.4 1,357.4
” 1980 100.0 2,870.0 940.0 4500 550.0 2200 4300 771 2788 47471 8,725.7 13,8289 17450
. 1981 100.0 78700 9400 4500 550.0 3000 430.0 28720 947.7 45392 12,4747 20,534.6  2,1122
1982 100.0 1200  940.0 4500 5500 2543 430.0 54162 14303 47844 168647 285156 2,112.2

1981 July 100.0 7,870.0 9400 450.0  550.0 3000 4300 11,0281 3454 41058 12,2184 17,697.7 2,1122
August 1000 7,000.0 9400 450.0  550.0 3000 430.0 30058 1,683.4 45443 12,300.7 21,6242 2,122

September  100.0 7,000.0 9400 4500  550.0 300 4300 3,186.3 2,05210 44260 12,058.5 21,7229 2,1122

Octoler 100.0 7,000.0 940.0 4500 550.0 00 4300 27347 16791 44094 12,040.2 209134 21122
November 1000 7,0000 9400 4500 5500 3000 4300 28875 26479 43746 12,0663 21,9763  2,1212
1Jeceinber  100.0 7,000.0  940.0  450.0 5500 3000 4300 37689 2,05(h1 49139 13,811.2 25,4441 21122

1982 Januvary 100.0 7,000.0 9400 4500 5500 2543 4300 30730 1.967.0 46287 13,7506 23,4193 21122

February 1000 7,0000 9400 4300 5500 2543 4300 35362 16705 4,762.0 13,765.1 23,7338 21122
March 1000 70000 9400 4500 5500 2543 4300 28374 18158 4,8936 159499 23,5016 2,1122,
April 40006 1200 9400 450,00 5500 2543 4300 30372 14867 49000 157307 25,2436 2,122,
May 1000 1200 9400 4500 5500 2543 43040 3,1754 11,5185 49774 16,9315 26,6028 2,1122

June 1000 1200 9240.0 4500 550.0 2543  430.0 54162 1,450.3 47844 16,864.7 285156 2,1122

1 tncludes One Rupec Coins, One Rupec Notes and Subsidiary Coins.
* Introduced with effect froin 14th January, 1977,
§ Last Friday upto June, 1977 and last Thursday thereafter.
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STATE BANK OF PAKISTAN

DEPARTMENT

{Million Rupees)

ASSETS

BILLS PURCHASED AND DISCOUNTED

\lloca- Total Last Friday/
on of . Revalu- Other Liabi- Notes Internal* Govt.  Thursday
pecial Bills ation Liabi- lities and  — Treasury §
Tawing Pay-  Account hities or Coins Apgri-  Indust- Export Housing Others  Total Bills

ights , ble *x Assets + cultural  rial Sector  Scetor

. Sccror  Sector

13 14 15 16 17 18 9 20 21 22 23 24 25

388.8 243 — 1790 ,790.7 97.5 — — -— - 412.7 214.7 Juue, 1972
338.8 15.5 —_ 1,4825  7,588.8 1984 -- — - — — 297.4 511.1 "1973
975.0 2.8 — 6932 B8,513.%9 2389 — — - — -- 839.4 6922 " 1974
975.0 9.3 - 18682 12,2579 3318 — - - — - 668.9 834.4 *1975
975.0 5.2 — 26267 14,6968 300.1 — - — — — 456.3 3450 " 1976
975.0 20.0 — 32292 16,2402 2203 755.2 131 3.6 — 334 805.3 639.8 R
975.0 18.0 — 5,773.2 19,735.1 370.4 211.2 12.2 30 — 334 260.4 1,461.7 1978
157.4 20.6 — 60091 24,2965 290.6 619.5 10.3 3.6 — 33.4 G66.8 25809 " 1979
745.0 325 —-  10488.3 31,6548 3716 739.0 8.4 36 - 33.4 734.4 40033 " 1980
12.2 36.8 — 8,954.3 42,2779 3664 22008 6.5 3.6 — 334 22443 59844 " 1981
112.2 335 71897 3225 47,017.7 2258 1.80.0 1.7 3.6 -— 334 1,72L.7  5,463.6 B
12.2 415 - 4077.0 34,5691 2376 22822 6.5 3.6 — a34 23257 45220 jJuly 1981
12.2 1011 — 4,724.5 38,3321 428.7 2,565.2 6.5 3.6 - 334 2,608.7 36113 August

12.2 154.2 — 43860 38,1453 4030 30822 #.5 3.6 — 34 31257 31844 September
12.2 147.2 — 47966 37,7394 4654 2,584.0 14.2 3.6 — 363 26381 383L2 October
222 b\ 1621 — 45427 38,9633 2116 32440 142 a6 — 96.3 3,358.1 4,610.0 November
2.2 .y 1137 — 52422 42,682.2 6507 27675 15.6 3.6 — 2129 29996 24621 Derember
12.2 153.8 — 5575.0 40,984.6 369.7 1.731.0 i5.0 3.0 — 20675 201727 36874 Jamuary 1982
12.2 119.9 — 5591.2 41,281.3 4580  2,031.0 16.8 3.6 - 2085 2,259.8  4,127.6  February
2.2 80.9 —_ 5,861.5 43,280.6 3179  18%0.0 16.8 3.6 — 1602 20706 50043 March

2.2 M5 71679 61363 43,5388 3366 1,714.0 14.0 36 — 3.9 1,805.5  3,204.2  April

2.2 59 71679 62129 44,9660 3573 1,380.0 93 36 — 46.4 1,433 19071 May

2.2 335 7,189.7 63225 47.017.7 22538 1,680.0 47 3.6 — 334 1,7217 54636 June

Nates:—{i) Totals might exhibit minor differeices due to rounding off.
(ii) Data for July, 1974 onwards are not comparable with carlier figures far reasons given in footnote (ii) of table 5.1.

** Jntroduced with effect from st April, 1982,
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5.4 LIABILITIES AND ASSETS OF THE

A S SELETS

BANKING

LOANS ANTY ADVANCES TO SCHEDULED DANKS#*

Last Friday/ Balances Eoans
Thursday held SR Govt. and  ——— -
§ outside  held with  Debtor  Advances Agticultural Endustrial - Export Housing
Pakistan IL.M.F. Balances  to Gowts. Sector Sector Scctor Sector Others Total
£
26 27 28 29 30 a1l 32 33 34 £l
Jane, 1972 542.4 — 235.7 701 - - — — _
” 1973 1,272.3 — 337.4 G5.0 — — - — _
" 1974 272.6 — 3594 1£5.0 — — — .
1975 782.6 — 123.7 53.8 - — — —
" 1976 7235 —_ 1020 70.4 - — — — —
v 1977 525.5 — 1309 1235 — - — - — -
" 1978 647 6 — 580.0 2207 — — — — — —
” 1979 1,248.4 —_— 3i8 4.2 — — — — - —
™ 1980 2,552.6 584.4 24.3 140.8 — - - . — —_
" to81 2,627.3 9087 — 9.2 . — — — — —
" 1982 1.440.7 768.2 -— — 4,002.6 1,149.1 5,928.7 0.7 30611 14,1422
1981 July 552.6 538.¢ 35,5 I48.5 — — - - — -
August 3521 427.4 — _ - _ — . . _
Septembee 996.8 3329 —- — — — - —_ —
Qctober 75.3 260.4 —- — - — - - —_—
November 1,215.7 195.4 —_— — — — — — — .
Pecember 1,543.4 629.0 — — — - _ _ _ _
1982 January 11722 465.0 — — —- — — — — —
February 1,682.0 3941 — — — —_ — e — —
March 243.9 [ RY — 94.9 - - — . _ .
Apuil 1,36%.2 cit.o — — 4,125.1 1,060.0 6,927.1 0.7 2,031.5 14,1444
May 1,445.8 771.7 — — 4,067.5 1,148.3 6,527.2 0.7 2,133.8  13,877.6
June 1,449.7 768.2 — —_ 4,002.0 1,149.1 5,928.7 0.7 30011 14,1422

£ Iotroduced with effect from 31st January, 1980,
§ Last Friday upto June, 1977 and Last Thursday thereafter.
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Pcal

bEPARTMENT

- STATE BANK. OF PAKISTAN:

(Concld.)

(Million Roupees}

ASSETS

) LOANS AND ADVANCES TO NON-BANK INVESTMENTS**
FINANCIAL INSTITUTIONS*+ Other Last Friday/
. o Loans Non-  Govt. Other Thursddy
R Agri- Indus-  Export Housing i and  Scheduled Bank  Sccuri-  Others  Total Asscis §
lal % tultural  trial  Sectur Sector Others  Total Advances Banks Finmacial ties
: $mtor  Sector : (35-+-41) Institutions
J— - . —_
'5 " 36 37 38 39 40 41 42 43 44 45 46 47 48
'- — — — — — — 993.2 — -— — - 4,456.2 768.2 June, 1972
.. — — — — —_ — 1,154.1 — — — — 2,548.5 1,174.2 - 1973
. — — — — — — 33143 — — —_ — 2,108.8 573.3 " 1974
'.. — —_ — — — — 5,050.7 — — — — 2,105.1 2,307.0 " 1975
. — — — — — — 48536 —_ — — — 5,506.9 2,299.1 Y1976
'. —_ — — — — —  7,7628 — — —_ — 3,343.4 2,638.6 Y1977
’. — — — — — — 77,2893 - B B e 22M2 " 1978
. — — — — — — 9,944.6 — — - - 7,3533 2,086.0 1979
. — — — — — —  11,613.9 e — — — 9,266.2 2,313.3 " 1980
—_ — — — — — 16,4559 — — — - 103314 3,350.6 Y1981
. — 2,068.0 45244 — 6,592.4 20,7346 2077.0 1882 10,865.3 7370 13,867.6 2,786.5 »o 1982
_ . — _ - — 160120 - — — - 8,133.0  2,0640 July 1981
. — — — — — — 15,9827 . e — — 12,3199 2,601.3  August
- — — - — —  15273.6 — — - 125379 22909  Scprember
— e e — - - 158749 — — — 120740 25203  Qctober
— — — — — —  16,355.3 — — -— — 10,5149 2,5025 November
. — — —_ —_ — — 182670 — s —_— 13,8008 2,329.6  Dceember
p — — - - — - 18,0939 — — _ — 128396 23390 January 1982
— —_ —_ — — -—  18,468.9 — — —_ — 1,629 22679 Frbruay
_ . — — — —  19,447.2 — . - — 13,2349 2,250.0  March
‘— 1,840.7 - 4,515.2 — 6,355.9 20,5003 2,077.0 1882 94875 7350 124877 32233  Aprnl
— 1,943.1 —  4,509.3 — 64524 20,3300 20770 188.2 10,6273 7350 13,6275  3,087.3 May
— 20680 — 4,524.4 — 65924 20,7346 2,077.0 188.2 10,865.3 7370  13,8067.0 2,786.5  Junc
*+  Iotroduced with cffect from st April, 1982,
31




5.5 SCHEDULED BANKS' POSITION

LIABI
DEMAND LIABILITIES IN PAKISTAN TIME
Inter-Dank Others Tnter-Bank
Last Friday/ Capital
Thursday (Paid-up)
§ and Dieposits Cther
Reserves {, Dorrowings Depnsits  (Geaeral) Liabilitics Total  Borrowings Depaosity
1 2 3 4 5 i} 7 8
June, 1972 — 2277 B36.0 8,768.3 687.5 10,519.5 2.0 110.0
. 1973 — 215.9 906.1 10,508.7 N8 12,5485 6.7 1371
» 1974 — 4851 5810 11,5817 889.6 13,5374 383 g2 |
» 1975 — 1274 079.8 12,208.4 1,135.2 14,271.0 0.6 208.4 -
. 1976 — 405.1 691.7 15,234.7 1,218.1 17,5496 63.0 116.6
o 1977 — 23713 0983.2 19,824.7 1,485.6 22,531.2 41.9 3509 i
w1978 — 226.9 1,186.5 24,174.0 1,531.9 27,119.2 3.5 1195
. 1979 — 365.5 1,350.5 28,0405 2,038.5 31,795.0 40.9 151.1
. 1980 23375 29.0 1,258.8 3127319 2,357.1 15,396.83 6.3 193.0 ¢
w1981 1,758.4 8.1 1,686.8 38,3793 2,1285 42,202.7 050.1 1859 .
., 1982 43688 330 1,7475  42,853.4 29752 47,600.1 845.6 279.0
1981 July 2,766.2 10.4 136 36,2206 L74 39,469.1 a7 2205
August 2,766.4 228 1,421.3 35,986.3 1,8272.3 29,2577 536.3 2612
Septcmbcr 2,814.2 32.9 1,350.4 35.997.4 1,771.9 39,152.7 0221 200.2
October 2,819.7 4.2 1,322 35,6688.2 1,852.7 38,807.2 688.1 1759
November 28228 4.8 1,388.9 30,2422 1,762.4 39,4023 7022 255.7
December 4,420.7 0.5 F.7214.6 ag927.6 1,698.1 42,3408 733.9 121.9
1982 Janaary 4,465.0 12.4 1,645.2 38,606.3 1,842.2 42,1071 895.8 191.0
Febroary 4,598.8 15.0 §,792.4 38,1824 1,880.7 41 870.4 1,040.1 2579
March 4,695.7 18.6 1,716.1 38,317.0 1,0917.3 41,969.0 964.8 2354
April 4,794.2 30.4 1,378.5 38,433.4 1,016.3 41,808.6 1,093.2 3524
May 4,79L6 17.8 1,412.2 A9,500.2 2.025.4 42, 964.6 9379 29.2
June 4,868.8 330 1,747.5 42,853.4 29752 47,609.1 845.6 279.0

A “*Scheduled Bank’ isa Bank havipg paid-up capital and reserves of Ris. 0.5 million or more and declared 1o be 2 Scheduled Bank
wnder Section 37(2) (a) of the State Bank of Pakistan Act, [956. Co-operative Banks may, hnwever, be cxempted by the State-
Dank of Pakistan from the requirement of having paid-up capital antl reserves of Rs. 0.5 million or more,

§ Last Friday up to June, 1977 and last Thursday thereatter.
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P ON BASED ON WEEKLY RETURNS
D1 ZELITIES (Miflion Rupees)
' —_ i
IME UABILITIES IN PAKISTAN o g STATUTORY RESERVES*
: : 8 5
. b ¢ QOthers -: g g ﬁ 8% . .g K; L_:Z
‘ 813 &5 &3 dsw g 2
B2 o 68 3 5
. 9.4 Ci S wgd A &
p . . A B4 B 5. 3 5 ,
) : Deposits S ud Em 3 Sy " On On Last Friday/
rosits | * - (Gencral) Others  Total g B E L E'% g o H  Demand Time Thursday
. 5 gRe A3 A8 SEtag S ¢ Liabilities Liabilities  Total
8 10 11 12 13 14 15 16 17 18 19 20
t0.0 P79 1090 7,978.9 18,4985 15026 @ — — - — 5260 3989 9249 June, 1972
37.1 B 65532 1203 98174 22,3658 15416 - — — 6274 4909 11183 , 1973
. 72 3 ‘_ 95568  68.1 97504 23,2878 39876 — — — — 676.9 4875 1,144 1974
18.4 k112494 649 11,5233 257343 57070 — — - — 7105 5762 1,2867 . 1975
® o PEumy 72 152335 32,7830 48840  — — - — 8775 Wl 16392, 1976
® 09  MEUSL6 1496 183940 409252 68230  — - — — L1266 9197 20463 , 1977
19,5 B 7733 1805 232048 . 50,3240 54192  — — — — 13560 1,602 25062 , 1978
L1 1337 1908 265165 58315 77738 — - — — 1,589.8 1,3258 29156 ., 1979
3.0 E 14400 3937 320430 68,439.9 - 87092  050.6 6330 446569 1257360 18515 16021 34536 , 1980

§ 329838 379.6 341995 76,402.2 135826  980.1 7365 485562 1430161 21469 L7100 38%9 1981
0.0 d _'38,895.2 5842 40,6040 B88,213.2 159896 1,2540 10695 58322 1697073 24332 20302 44641 " 1982

) .34.598.9 3594 35,6499 75,119.0 . 13,3153 9280 775.0 50,4768 143,380.2 20122 1,7825 37947 July 1981
N 15.015.8 3639 36,177.2 75,4349 13,2994 8459 690.4 50,7125 143,749.4 19974 18089 38063 August
W 34.979.0 382.2 36,183.5 75,336.3 12981L0 995.6 743.0 52,3109 145,1809 19948 18092 38040 Septomber

‘ ™ 35,760.4 385.1 37,609.4 75.876,6 12,9473 962.0 7255 56,149.8 149,481.0 19796 1,850.5 October

3,830.1
. 3,335.1 381.7 37,7647 77,166.9 139413 90Y.6 730.0 53,700.9 149,337.6 2,006.6 18882 38948 November
g 38018.1 399.0 40,1729 82,5137 154242 1,019.] 523.5 56,2741 160,175.4 21432 200806 41518 December

[ 38,7905 3948 402721 §2,379.2 139856 1,012.8 5895 53,6422 156075.1 2,1348 2,0136 4,148.4 January 1982
FE 1957 408.2 41,6120 83,482.4 144737 9880  BG2E 530616 1574673 21367 20806 42173 TFebruary
3. 99701 388.7 415589 83,527.9- 15,1315 9744 5353 527813 157,6462 21252 20779 4,201 March

. .972.4 403.3 41,821.3 B83,629.9 15,7761 1,073.4 6G27.0 55,446.8 1613473 21218 20911 42129  April
39,4853 3oL5 4111046 84,0755 150560 1,0494 5315 57,1705 1626855 2,1749 20555 42304 May
o 39,895.2 584.2 40,6040 88,213.2 15,989.6 1,254.0 1,069.5 58312.2 169,707.3 24339 20302 44641 June

* The Statutory Riescrves requirements continued as 59 for Demand and Time Liabilities.
£ Introduced with effect from 5th July, 1979.

Notes:—(i) Totals might cxhibit minor differences due to rounding off.
(i) Data for July, 1974 onwards are not comparable with carlicr figures for reasons given in footnote (i) of table 5.1.
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5.5 SCHEDULED BANKS' POSITION

A S S
BALANCES FOREIGN CURRENCY £ BANK '
Last ¥riday/ With Money at (214224 Foreign  Balances ADVANCES
Thursday  Cashin  State Bank Calland  23424) Currency  with —
$ Pakistan of Others Short Notice  as 9 held in Banks To To
Pakistan in Pakistan of 12 Pakistan  Abroad Total Banks  others Total
21 22 23 24 25 26 27 28 29 30 3
June, 1972 498.1  1,1035 166.8 536.5 12.46 — — - 3589  12,576.1 12,9350
W 1973 5767 12778 206.7 597.1 11.89 —_ - — 5403 14,558.1 15,0984
. 19M 7291 1,258.7 249.3 4931 11.72 — — — 2943 17,3540 17,6483
» 1975 8330 16633 155.3 230.9 11.20 — - —_ 2619 19,6464 19,9083
. 1976 1,012.3 21744 2M.4 503.6 12,08 — — — 3126 236016 239142
. 1977 1,679.2 2,739.1 282.4 358.8 12.36 —_ — — 2725 28,4819 28,7544
. 1978 1,654.4 2,990.7 488.7 290.0 10.78 — — - 3815 31,2363 31,6178
» 1979 1,943.2 43445 356.7 441.2 12.15 — — — M35 36,9531 37,8656
» 1980 1,871.0 48033 3615 734.8 11.36 310 1,5209 15519 847.3 44,4305 452778
. 1981 1,945.6 4,564.2 429.9 9375 10.31 525 1,243.1 1,296 1,330.8 52,6092 53,9400
» 1982 2,665.0 5,878.7 598.5 1,237.8 11.77 826 1,572.4 1,655.1 1,440.2 61,7577 63,1980
1981 5
July 1,906.1 4,481.7 442.2 891.5 10.28 43.7 1,275.1 1,387 11645 52,651.4 53,8159
August 19858 44615 4935 6804 9.97 417 13211 13689  1,240.3 521002 53,3405
September  1,878.5 4,583.1 499.7 7995 10.20 54.0 1,381.2 1,435.2 1,163.7 51,2135 52,3772
October 2,001.5 4,344.9 404.3 803.0 9.46 51.4 1.274.3 1,325.7 1,270.6  52,032.9 53,3035
November 1,920.1 4,345.0 390.8 859.0 9.74 573 12603 1076 1,4188 53,7747 55,1915
December  2,396.6 50539 695.2 579.0 10.57 773 14122 14895 1,4326 585224  59,955.0
1982
January 1,970.1 4.540.3 550.8 648.3 936 87.4 1,315.6 1,403.0 1,570.9  58,282.0 59,852.9
February 1.811.0 4,794.5 469.2 9721 9.64 115.3 1.495.9 1611.2 1,658.2 59,2235 60,8817
March 1,802.7 5,052.4 478.0 587.1 9.48 93.0 1,759.1 1,852.0 1,610.6 59,562.7 61,1732
April 18246  43868.1 582.1 780.8 9.63 735 16062 16797 14924 602419 61,7343
May 19144 4,693.3 366.6 630.3 9.04 90.5  1,7440 18345 15044 598575 61,3619
June 2,665.0 5,878.7 598.5 1,237.8 11.77 82.6 1,572.4 1,655.1 1,440.2  61,757.7 63.198.0

§ Last Friday upto June, 1977 and last Thursday therealter.
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N BASED ON WEEKLY RETURNS (Concld.)
) 5 ET S (Million Rupees)
K ! CREDIT INVESTMENT IN
} SECURITIES AND SHARE
p—— Bills Federal  Provincal Treasury 392s% 0. Others Total  Excess
' purchased . 3 as Govt. Govts. Bills  Others Total 12 Assets Asicts Reserves
il and Total o, 0f12  Securities Securitics £ L £ (22--20)
' discounted (©
32 33 34 35 36 7 38 39 40 41 42 43
"1.0 9914 13,926.4 7528 32770 822.1 —  LIGAZ 52673 — — — 178.6
14 1,383.3 16,4817 73.69 43724 891.1 — 15144 67779 - — — 159.5
..3 18202 19,4685 83.60 3,598.8 912.3 — 16753 61864 — - — 94.3
13 2,557.5 22,465.7 87.30 45520 952.5 — L7277t 116 — - — 376.6
'*.2 1,944.9  25,859.1 78.88 55945 986.1 — 23007 88813 — — — 535.2
'-.4 ) 2,6503 31,4048 76.74 78683  1,0i0.6 —  3,6805 12,5504 — - — 6928
8. 30872 34,705.0 68.96 11,0600 1,079.2 — 54138 17,5530 — - — 4745
'6 42924 42,159.0 7230 11,5920 {2685 — 62902 19,150.7 3284 — —_ 1,428.9
8 o 33144 485922 7LO00 69137 1,296.8 76380  T.667.1 23,5156 3436 422997 1257360 1,349.7
'] 3,861.3 57,8013 75.63 15,1451 1.338.6 9235 92421 26.649.2 3488 49,3928 143,016.1 707.3
.0 58525 69,0505 78.28 15,702.6 1,3936 15090 126005 31,2057 3533 57,4159 1697073 1,414.6
.’ 136122 574281 7645 15,1426 1,3388 567.7 92,6053 26,654.4 35.49  50,237.6 143,380.2 687.0
g 3,7295 57,0699 75.65 15,1546 1,510.8 5875 9,739.9 27,0428 3385 50,746.7 143,749.4 655.2
! 4,175 56,4947 7499 15147.2 14270 H44.5 99405 27,4592 3543 52,0311 143,180.9 779.1
. 38294 57,1329 7530 15217.0 13936 1,0945 102001 27,905 36.78 55,5634 149,481.0 514.8
. 39378 59,1010 76.63  15,161.7  1,449.6 846.2 10,7960 28,253.6 3661 53,1202 149,337.6 450.2
' 39113 63,866.3 77.40 15,2344 1,393.6 27733 11,3739  30,775.2 3730 55,3198 150,175.4 %021
45965 064,449.4 78.24 15,2398 13936 16230 115107 29,767.1 3613 52.746.0 156,073.1 3919
45215 05,403.1 7834 152463 13936 17399 115983 29,978.2 3591 52,428.0 1574673 577.2
. 4,671.6 65844.9 78.83 15,2497 1,393.6 1.146.2 11,8047 29,5942 35.43 52,4348 57,0462 849.3
e 5,245.3  66,979.6 80.09 15,2647 1,396  2,1249 11,919.2 30,7024 3671 53,9299 161,347.3 655.2
52082  66,570.1 79.18 15,2732 13936 17754 12,6389 31.081.1 36.97 55,5950 1626955 4629
. 58525 69,0505 7828 157026  1,393.6  1509.0 12,6005 31,2057 35.38 57,4159 169,707.3 14146
@ £ Tntroduced with cffect from 5th July, 1979,
(c) Figures in columns 35 include government teeasury bills wpto 4th July, 1979.
35
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56 SCHEDULED BANKS

As on 30th June

ITEMS

1972 1973 1974 1975 1976
Capital 500.3 500.7 506.0 469,6 535.1
TLeserves 308.1 3738 3193.4 538.2 568.5
Bemand Deposits 9,706.3 12,076.7 13,343.6 14,222.4 18,1859
(a) From Banks 890.2 1,054.1 784.2 808.8 1,207.3
(b) From Others 8,816.1 11,022.6 12,559.4 13,413.6 16,378.5
Time Depaosits 7,943.7 9,727.5 10,179.8 11,435.0 15,327.9
(2) Prom Banks 107.6 130.7 1258 193.1 1289
{b) Prom Others 7,836.0 9,596.9 10,054.0 11,241.8 15,199.0
Borrowings from State Bank 1,299.4 1,497.0 4,311.4 5818.0 5,179.9
Borrowings from Abroad 703.7 1,094.8 1,057.7 520.6 664.9
Botrowings from Other Banks 140.2 166.6 3929 236.8 321.4
Head Office and Inter-Bank Adjastments 1,305.4 989.2 2,227.2 915.3 9347
Comtingent Lia bilities as per Contra 10,812.4 15,871.6 20,861.0 19,353.3 18,601.0
Other Liabilities 2,038.8 3,0725 3,903.9 5,639.7 6,562.1
‘Total Liabilities/Assets 34,758.2 45,370.4 57,177.1 59,148.9 66,881.3
Cash 2,205.4 2,825.6 3, 104.4 3,350.9 4,191.5
(a) Gold P — - - —
{b) Notes, Silver and Coins 5219 648.3 379.4 289.1 - 1,385.5
{c} Dalances with State Bank 1,123.3 1.477.4 1,544.3 1,975.2 214314
{d) Dalances with Other Banks 560.1 699.9 740.8 386.6 6627
Balances held Abroad 298.2 499.3 530.1 731.3 529.6
Bills Putclhased and Discounted 915.3 1,275.4 1,513.0 2,316.9 1,884.9
Advances ' 12,930.4 15,290.9 19,640.8 21,169.6 25,345.1
(a) To Danks 497.7 693.4 461.4 2422 406.1
(k) To Others 12,4328 14,597.5 19,179.4 20,927.4 24,9390
Investments in Securities and Shares 5,290.9 6,822.0 6,424 7,287.2 9,662.5
a) Fedetal Government Securities 2,293.3 2,301.7 2,953.7 3,310.4 37953
Eb) Treasury Bills 992.0 2,057.6 714.7 1,171.8 2,246.8
(c) Provincial Governments Securities 8263 909.5 954.6 960.2 985.9
(d) Foteign Securities 3.1 34 3.1 3.7 15.3
(¢} Others 1,176.2 1,550.2 1,798.0 1,841.1 2,619.3
Dank Premniscs 295.9 362.9 399.5 2719.7 567.8
Head Office and Inter-Bank Adjustments 26.2 39.8 7.0 288.8 5224
Contingent Assets as per Contra 10,812.4 15,871.6 20,861.0 19,353.3 18,601.0
Other Asscts 1,983.5 2,3829 4,573._2 4,371.3 5,576,6

Notes:— (i) Totals might exhibit minor differences due to rounding off.

(1) Data for July, 1974 onwards are not comparable with eaclicr figures for reasons given in footnote (ii) of table 5.1.
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:._ LIABILITIES AND ASSETS

—

o8 00 000

by
. (Million Rupecs)
) Ason 3lst
Ay on 30ch June December
ITEMS
. 1977 1978 1979 1980 1981 1981
781.0 8275 1,013.6 1,135.3 1,311 2,897.1 Capital
653.3 916.6 1,045.5 1,153.7 1,411.3 1,330.0 Reserves
22,5927 26,439.5 32,140.4 36,355.2 43,540.0 43,4655 Demand Deposits
1,292.9 15509 14370 1,°64.5 1.566.2 1,467.6 a) From Banks
21,299.8 24,8886 30,683.3 34,985.7 41,9737 41,998.0 b) From Others
¢ 17,063.0 22,585.9 26,120.8 31,1547 33,604.2 388775 Time Deposita
-+ 180,4 78.9 72.8 N7 256.9 169.9 (1) From Danks
16,882.6 22,507.0 26,048.0 31,063.0 33,375.3 38,707.6 (b) From Other
6,765.8 5,138.2 7,404.8 90336 13,407 .4 16,641.2 Borrowings from State Bank
029 887.0 851.3 929.8 932.0 1,010.0 Borrowings from Abroad
7.8 489.2 Ha7 1,121.7 1,804.0 1,376.5 Dorrowings from Other Banks
9791 3,383.7 1,501.9 2,899.6 1,141 4877 Head QOffice and Inter-Bank Adjustments
20,9161 25,057.5 33,046.9 33,7616 38,553.1 38,346.3 Contingent Liabilities as per Contra
7,843.2 8.966.7 11,129.3 12,536.6 14,241.6 16,751.7 Other Liabilities
78,569.0 94,696.8 114,969.2 138,061.8 1499758  161,183.4 Total Liabllitles/Assets
4,857.9 5,529.9 6,807.3 7,384.7 8,323.7 B,088.9 Cash
. — — — — — {a) Gold
1,655.3 1,704.4 2,007.0 20975 26208 2,284-8 (b) Notes, Silver and Coins
2,688.9 3,070.9 3,923.4 4,283.6 4,605.5 48261 {c) Balances with State Bank
513.7 734.5 876.9 1,003.6 1,097-4 978.0 {d) Dalances with Other Danks
3927 8334 B32.8 1,272.9 805.0 1,0410.8 Balances held Abroad
2,478.0 2,347.3 3,394.9 2.554.5 3,131.6 30535 Bills Purchased and Discounted
29,670.3 13,2173 40,222.0 46,859.8 56,812.8 62,105.6 Advances
ag77 826 455.0 940.9 924.2 7588 (a) To Danks
] 29,2827 32,834.8 39,757.0 45,918.9 55,888.6 61,346.8 (L) To Others
'] 12,506.3 17.269.6 19,86.4 24,957.6 26,838.1 28,926.6 [nvestments in Securities and Shares
4,159.8 4,462 1 5.653.0 6,945.1 15,168.0 15.261.2 (a) Federal Government Securities
3672 6,516.4 6,710.4 9,023.8 1,468.4 2,748.6 (b) Treasury Bills
s 1,008.9 1,081.2 1.241.3 1,311.8 1,353.7 1,4085 (¢) Provincial Governments Securities
5.3 27.8 26.5 133 13.9 13.9 (d) Forcign Securitics
3,645.1 5,182.0 6.055.3 7,663.7 8,834.1 9,494.3 {e) Others
;,1 436.3 6318 625.5 665.7 754.2 799.7 Dank Premises
616.1 656.0 229.7 555.6 1,505.5 38588 Head Office and Inter-Bank Adjustinents
! 20916.1 25057.5 33,0409 33,761.6 38,553.1 383463 Contingent Assets as per Contra
6.695.3 9,133.9 10,123.7 12,0494 13,251.8 14,963.2 Other Assets
A
3
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5.7 CLASSIFICATION OF SCHEDULED BANKS' ADVANCES

o
=]
By Economic Groups—All Banks
{Million Rupees)
As  on 30th  Jume
1972 1973 1974
ECONOMIC GROQUPS
No. of No. of No. of
Accounts Amount Accounts Amount Accounts Amount
A. AGRICULTURE, FORESTRY, HUNTING AND '
FISHING 688,272 1,156.8 740,168  1,377.3 882,498  2,227.0
Agriculture and Livestock Production €82377 1,183 733,348 1,320.1 873,935 21563
Forestry and Logging 57 1.3 905 4.4 2,419 10.6
Hunting, Trapping 3nd Game Propagation 1 - 82 0.1 79 0.3
Fishing 3,837 371 5,833 528 6,065 59.8
B. MINING AND QUARRYING 451 62.5 397 58.3 431 122.1
Coa] Mining 109 5.6 133 10.9 136 6.5
Mezal Mining 08 121 1.3 181 12.8
Crude Petroleum and Narural Gas 335 30.6 37 34.2 31 92.2
Stone, Quarrying, Clay and Sandpits 23 22.3 63 81 49
Non-Menllic Mining and Quarrying 39 33 43 38 34 3.4
C. MANUFACTURING 18,882 6,124.3 21,512 6,971.4 20,494 8,380.6
Food Manufzcturing Industries 1,192 395.1 1,515 468,1 1,713 489.0
Beverage Industries 137 36.7 102 327 106 26.9
Tobacco Manufactures 159 117.5 178 131.8 202 181.8
Manufacture of Textiles 4,994 2,905.2 4,887 3,292.6 5478 4,119.1
Manufacture of Footwear, other Wearing Apparel and
made-up Texdle Goods 581 58.4 467 54.8 490 129.1
Manufzciure of Wood and Cork except Manufacture
of Furnicure iG1 621 141 27.9 160 43.2
Manufacture of Furnirure and Fixtnres 262 13.7 242 16.7 256 31.8
Manufacrure of Paper and Paper Products 228 124.1 301 138.6 224 144.9
Priocing, Puhlishing and Allied lndustries 1,046 96.8 1,198 109.1 1,108 119.2
Manufacture of Leather Products except Footwear 36 64.3 508 80.2 482 94.1
Manufacture of Rubber Products 236 42.8 275 33.0 235 73.6
Magpufacture of Chemicals and Chemical Producey 1,236 449.6 1,412 620.2 1,076 641.3
Manufacture of Products of Petrolenm and Coal 50 64.7 73 72.% 97 9.4
Manuficture of Non-Meeallic Mineral Produces exeepe
Products of Petroleum and Coal 124 13.1 418 314 167 2735
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Transport Equipment

1199 267.9 965 39.2
Manuficture of Machinery, exeept Electrical Machinery 355 4.7 513 95.8 kk3 173.2
Magufacture of Electrical Machinery, Apparatus,

Appliances and Supplies 553 159.7 484 146.2 627 165.6
Manufacture of Transport Equipment 189 115.4 236 167.1 217 294.4
Miscellaneous Manufacturing Industries 3,847 1,057.4 6813 1,.024.4 6,230 1,153.4

D. CONSTRUCTION 3,228 149.9 4,828 180.3 §,261 208.9
E. ELECTRICITY, GAS, WATER AND SANITARY
SERVICES 519 68.6 495 30.4 620 3.1
Electricity, Gas and Stezm 438 65.1 426 28.8 537 29.4
Water and Saniary Services 8 35 69 16 83 T
F. COMMERCE 76,057 3,182.8 92,374 3,886.6 98,965 5,488.4
Wholesale and Retail Trade 72763 29810 8073 36817 92435 52780
Banoks and other Fipancial Institurions 1,857 86.1 2,531 1259 4,473 136.6
[nsurance 519 13.2 409 9.3 393 2.8
Reeal Estate 918 1025 1,361 69.7 1,664 70.9
G. TRANSPORT, STCRAGE & COMMUNICATION 2,813 3055 4122 364.5 4,987 464.9
Transport 2,332 221.2 3,594 253.9 4,089 376.1
Storzge and Warchousing 398 66.5 392 6.5 447 63.4
Communicition 83 17.8 136 44.1 451 25.4
H. SERVICES 77,942 924.8 83,949 993.9 82,906 1,269.7
Government Services 24,178 2201 25,126 283.6 26,931 5235
Community and Business Services 15,610 358.8 19,278 381.4 118,308 410.3
Recreation Services 2,516 59.2 616 66.5 604 63.7
Personal Services 35,638 286.7 38,929 262.5 7,063 2722
. EMPLOYEES AND ACTIVITIES NOT
ADEQUATELY DESCRIBED 55,935 457.6 69,439 734.8 93,987 986.8
TOTAL 924,099 12,432.8 1,017,284 14,5975 1,191,149 19,179.4

Notes:—(i) Towmls might exhibit minor differences due to rounding off.

(i) Daw for July, 1974 cuwards are not coraparable with eaclier figures for reasons given in footnote (i) of table 5.1,
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5.7 CLASSIFICATION OF SCHEDULED BANKS ADVANCES

N
ot
By Economic Groups—All Banks
(Million Rupees)
As on 30th June
1975 1976 1977 1978
ECONOMIC GROUPS —
No. of No. of No. of No. of
Accounts Amount  Accounts  Amount  Accounts Amount Accounts  Amount
A. AGRICULTURE, FORESTRY, HUNTING AND
FISHING 433,355 2,322.9 497,312 3,755.2 690,410 4,632.5 607,805 4,635.8
Agrieulture and Livestock Production 429,583 2,262.3 494,918 3,710.1 687,580 4,562.7 602,027 4,555.%
Forestry and Logging 2,965 17.0 1,925 9.3 1,971 131 2,410 10.9
Hunting, Trapping and Game Propagation 167 0.5 351 1.2 538 23 -— -
Fishing 640 434 118 4.5 321 54.4 3,368 69.1
B. MINING AND QUARRYING 611 201.3 1,581 189.6 2,051 381.9 1,561 252.1
Coal Mining 190 141 341 13.4 397 30.3 1 47.4
Meral Mining 299 10.0 384 6.0 242 5.9 681 283
Crnde Petroleum and Macural Gas 32 152.3 764 138.5 1,220 3116 66 140.1
Scone, Quarrying, Clay and Sandpies 68 83 161 17.2 173 231 35 17.2
Non-Metallic Mining and Quarrying 22 16.6 3 14.6 19 11.0 28 19.2
C. MANUFACTURING 17,817 8,519.0 18,123 10,131.3 20,341 12,576.9 19,791 13,515.6
Food Manufacruring Industries 2,020 480.2 1,282 576.5 1,258 1,272.2 1,388 11779
Beverage Industries 131 60.1 155 61.5 199 9.2 230 124.1
Tobacco Manufaetures 142 158.0 350 152.8 385 204.7 323 216.8
Manufacture of Textiles 4,294 3,400.6 4,337 4,1185 5,527 5,227.0 4,595 5,349.5
Manufactare of Footwear, other Wearing Apparel and
made-up Textile Goods 508 1385 485 162.4 478 194.6 358 201.2
Manufacture of Wood and Cork except M2nufacture
of Fumniture 124 15.2 170 35.2 202 258.3 312 50.0
Manufacture of Fumninire and Fixtures 201 10.7 185 12.4 230 15.7 132 34.5
Manufacture of Paper and Paper Products 201 125.7 179 124.7 175 127.7 155 119.8
Printing, Publishing and Allied Industries 691 128.1 696 176.8 701 135.6 607 1419
Manufacrure of Leather Products except Footwear 485 112.9 - 458 129.4 461 197.8 585 194.1
Manufacrure of Rubber Products 279 64.3 376 101.4 293 68.7 285 1121
Manufacrure of Chemicals and Chemical Products 966 903.6 1,231 1,021.8 1,137 939.1 1,069 1.291.3
Manufacture of Products of Petroleum and Coal %0 145.2 179 305.7 163 175.6 141 201.5

Manufacture of Non-Merallie Mincral Products excepr
"1 Producis of Peonlemn and Coal” : ’ 110 24.1 107 44.4 21 811 138 g87.3




|87

Transport Equipmens 371 689 2445 1,013 493.2 700 238.4
Manufacture of Machinery, except Electrical Machinery 258 253.0 329 388.3 454 475.1 316 450.3
Manufacrure of Electrical Machinery, Appararus,

Appliances and Supplies 411 134.6 497 192.9 531 2222 469 367.9
Manufactare of Transport Equipment 330 475.1 223 3329 202 701.0 293 595.6
Miscellancous Manufacturing Industries 5,429 1,469.9 5,892 .1.502.7 6,565 1,752.7 7.143 2,125.4

. CONSTRUCTION 7,497 333.7 9,69¢ 468.3 10,894 698.7 10,984 912.2
E, ELECTRICITY, GAS, WATER AND SANITARY
SERVICES 1,080 126.9 811 141.8 2,048 101.3 3,229 191.0
Elecrricity, Gas and Stcam 1,028 115.0 723 129.5 1,837 97.4 3,055 186.8
Water and Sanitary Services 52 7.3 88 22 211 38 i74 4.2
F. COMMERCE 93,456 6,348.8 107,055 5,854.6 121,128 6,146.1 119,371 7,889.1
Wholesale and Retail Trade 89,911 5,867.7 102,194 5,486.8 111,994 5,723.4 110,461 7,357.0
Banks and other Financial Insticutions 897 358.9 1,294 236.1 1,534 209.2 1,907 292.0
[nsurance 226 1.6 193 3.2 359 7.8 386 6.8
Real Estate 2,422 120.6 3,374 1283 7.241 205.8 6,617 233.2
G. TRANSPORT, STORAGE & COMMUNICATION 4,716 244.5 5,530 299.6 8,121 391.4 7,654 338.7
Transport 4,353 234.1 4,696 2716 6,971 2999 6,252 3561
Storage and Warchousing 246 79 199 i29 7035 40.G 1,010 90.2
Communrication 117 6.6 635 15.1 443 3t3 392 12.4
H. SERVICES 73,958 1,3C1.6 82,341 2,730.9 97,661 2,633.6 84,646 2,876.3
Government Services 33,122 1,183.8 36,208 1,908.8 44,669 1,560.1 41,259 1,791.6
Communiry and Business Scrvices 10,484 3010 13,192 4303 12,117 3473 12,284 3479
Recreation Services 361 42,1 471 39.6 2,144 1150 1,334 55.8
Personal Services 29,991 274.8 32,470 352.1 38,731 411.2 29,569 471.5
I. EMPLOYEES AND ACTIVITIES NOT
ADEQUATELY DESCRIBED 96,281 1,024.6 124,441 1,367.6 154,630 1,720.3 161,904 2,203.4
TOTAL 728,771 20,927.4 846,984 24,939.0 1,107,284 29,2827 1.016,945 32,834.8




5.7 CLASSIFICATION OF SCHEDULED BANKS' ADVANCES {Concld )

44

By Economic Groups——All Banks

(Million Rupees)
As on 30dh Jupe As on J1st December
1979 1980 1581 1981
ECONOMIC GRQUPS
No, of No. of No. of No. of
Accounts Amount Accounts "Amount Accounts Amount Accounts Amount
A. AGRICULTURE, FORESTRY, HUNTING AND
FISHING 579,699 5,300.7 476,304 5,626.6 457,915 6,046.1 484,362 8,733.2
Agriculture and Livestock Production 373,521 5,133.1 474,354 3,510.2 436,058 5,884.3 482,517 8,604.7
Foresery and Logging 1,59 70.8 1,501 26.0 1,134 232 899 271
Hunring, Tragping and Game Propagation — — — —_— 4 0.2 + 1.0
Fishing 2,777 $6.8 449 89.4 719 138.4 902 106.4
B. MINING AND QUARRYING 997 321.3 961 2087 1,834 336.3 1,784 725.5
Coal Mining 599 19.0 702 14.0 1,623 37.0 1,469 88.2
Metal Mining 151 1.4 91 1.5 a1 33 139 46.0
Crude Perroleum and Natural Gas 74 2703 51 167.1 50 247.3 93 539.7
Stone, Quarrying, Clay and Sandpits 136 8.0 88 175 54 37.4 70 29.9
Non-Metzllic Mining and Quarrying 17 126 29 5.6 16 112 13 217
C. MANUFACTURING 21,183 16,267.1 24,594 17,213.8 30,654 20,298.5 23,455 22,818.6
Food Manufacruring Tndustries 2,878 1,505.1 3,063 1,152.9 11,836 1,407.0 4,423 1,350.0
Beverage Industries 210 7.4 308 168.6 323 2212 259 2815
Tobzcco Manufactures 710 240.9 351 303.5 463 286.8 515 396.7
Manufacture of Texriles 5,324 6,337.0 5,878 6,219.6 5,452 7,101.4 3,622 9,002.7
Manufacture of Foorwear, other Wearing Apparel and
made-up Textile Goods 314 183.7 497 269.2 354 4915 517 520.8
Manufacture of Wood and Cork except Manufacture
of Furnituce i 34.2 104 32.4 139 330 183 49.8
Manufacture of Furniture and Fixrures 168 11.9 137 14.2 3i2 206 151 27.3
Manufacrure of Paper and Pzper Products 319 1415 689 205.2 386 187.5 57 2424
Printing, Publishing and Allied [edustries 560 261.5 550 758.7 452 336.0 361 448.1
Manufacture of Leather Products except Footwear 466 314.7 391 293.7 414 3983 538 346.0
Manufacture of Rubbet Products 139 281.4 390 475.6 240 1734 215 17.7
Manufacture of Chemicals and Chemical Producrs 1,026 1,668.8 892 1,5315 618 1,791.4 703 1,446.4
Manuficture of Penducts of Petroleumn and Coal 185 264,6 184 315.3 134 508.2 208 604.3
Manuficrure of Non-Metallic Mineral Products excepz
“mm and Coal 128 1653 107 148.4 115 1068.9 100 159.0

s S —— — -
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Transport Equipment 678 3113 632.4 527 728.3 613.5
Manufacture of Machinery, except Electrical Machinery 215 495.6 385 491.1 814 580.1 334 447.3
Marufacture of Electrical Machinery, Apparatus,

Appliances and Supplies 616 4291 788 4255 1,068 495.5 838 625.7
Manufacture of Transport Equipment 196 663.2 187 490.6 281 942.9 193 833.9
Miscellaneous Manufacruring Industzies 6,459 2,315.3 6,723 ' 2,775.1 6,213 3,830.4 7,172 4628.2

D. CONSTRUCTION 11,947 T73.4 16,402 1,121.8 13,726 1,022.2 13,852 1,184.4
E. ELECTRICITY, GAS, WATER AND SANITARY
SERVICES 5,180 257.0 4,419 254.3 3,705 473.6 2,978 538.8
Electricity, Gas and Steam 3,801 2432 4,331 254.0 4,479 467.9 2,693 5305
Water 2nd Sanfeary Setvices 1,379 13.8 88 2.3 1,226 5.6 283 8.3
F. COMMERCE 123,303 9,927.6 137,096 10,662.4 130,564 14,819.6 145,556 14,085.0
Wholesale azd Reetail Trade 111,780 9,026.1 126,430 9,405.4 119,140 13,1734 130,952 12,4146
Banks and other Financial Instirutions 1,783 564.1 2,398 672.3 4,782 1,008.2 5,132 938.9
insurance 292 6.8 144 4.9 147 8.1 75 3.7
Real Estate 9,448 330.7 8,124 579.8 6,495 629.9 9,397 727.8
G. TRANSPORT, STORAGE & COMMUNICATION 8,666 410.3 20,667 909.3 18,958 811.3 39,587 697.6
Transpott 6,467 285.3 17,688 353.7 14,872 383.9 25,333 482.2
Storage and Warchousing 1,593 68.2 1,208 45.3 3775 53.6 1,842 61.2
Communication 606 56.8 1,771 3103 311 173.8 12,292 134.2
H. SERVICES 88,772 3,5352.5 81,976 5,643.5 77,223 8,310.5 71,205 7,609.0
Government Services 33,790 2,169.2 43,895 4,340.2 43,010 6,799.2 43,461 6,061.6
Communiry and Business Services 11,908 621.3 11,232 685.6 11,917 741.7 11,139 754.9
Recreation Services 1,368 52.0 1,685 56.9 383 373 431 590
Personal Services 21,706 510.0 20,164 560.8 16,908 711.7 16,174 7334
1. EMPLOYEES AND ACTIVITIES NOT
ADEQUATELY DESCRIBED 201,230 3,147.0 234,066 4,277.4 201,605 3,770.6 222,533 4,954.8
TOTAL 1,040,977 39,757.0 996,485 45,918.9 938,184 55,888.6 1,005,412 61,346.8




As omn 30th  Juge
1972 1973 1974
ECONOMIC GROUPS
No. of No. of No.of
Accounts | Amount Accounrs  Amount Accounts Amount
A. AGRICULTURE, FORESTRY, HUNTING AND
FISHING 24,428 263.2 42,479 413.8 76,662 977.6
Agriculoure and Livestock Production 24,246 236.1 41,366 3713 74,040 924.5
Forestry and Logging 36 1.2 903 1.4 2,415 10.6
Hunting, Trapping and Gume Propagarion t 82 0.1 73 0.3
Fishing 125 25.8 126 37.7 24 42.2
MINING AND QUARRYING 438 61.9 383 57.6 419 121.5
Coal Mining 107 54 127 10.6 133 6.3
Metal Mining 220 0.8 121 1.3 181 12.8
Crude Petrnlewn and Nateral Gas 35 30.6 37 34.2 X 92.2
Stane, Quarrying, Clay and Sandpirs 27 22.3 63 8.1 49 7.3
Non-Merallic Mining and Quarrying 29 2.8 33 3.4 23 3.1
MANUFACTURING 15,804 4,888.1 18,366 5,377.7 17,216 6,801.2
Food Manufacturing Industries 664 3099 950 396.7 1,115 419.2
Beverage [ndustries 109 315 80 26.8 50 211
Tobacen Manufacrures 125 107,56 138 118.% 165 171.3
Manufacrure of Textiles 3,983 22,1716 3,770 2,304.3 4,247 3,129.9
Manufacrure of Footrwear, other Wearlng Apparel and
made~up Textile Gonds 528 50.3 418 84.9 431 119.4
Manufacture of Wood and Cork except Manufacture
of Furniture 64 34.9 103 17.0 127 33.8
Manufacture of Furniture and Fixores 245 12.4 222 151 237 28.7
Manufacrure of Paper and Paper Products 156 9.9 223 167.3 146 115.7
Prnting, Publishing and Allied Industries 779 9.3 527 65.7 845 74.2
Mazufacture of Leather Products except Fontwear 291 61.3 483 76.4 457 90.7
Maoufacture of Rubber Products 204 375 244 46.4 204 68.4
Manufacrure nf Chemicals and Chemical Products 1,145 3337 1,256 877 935 412.8
Manufacture of Praducts of Perroleum and Coal 50 64.7 73 729 97 91.4
Manufacture of Non-Metallic Mineral Produco except
. MW@md_C@I - R e 64 . 2.3 339 5.1 91 39
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5.8 CLASSIFICATION OF SCHEDULED BANKS ADVANCES

By Economic Groups—All Banks Excluding ADBP & IDBP*

(Million Rupees)
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Basic Meral Industries
Manufacture of Metal Products except Machinery and

Transpor: Equipment 704 1941 1,031 235.3 812
Manufacturc of Machinery, except Electrical Machinery 336 71.5 492 92.4 318 1716
Manuficrure of Electrical Machinery, Appararus,

Appliances and Supplics 495 152.2 432 134.6 578 154.6
Manufacture of Transport Equipment 166 105.3 210 152.6 185 279.1
Miscellaneous Manufacturing Industries 5,303 933.2 6,436 942.8 5,814 1,068.9

D. CONSTRUCTION 3,228 149.9 4,732 178.1 6,146 205.3
ELECTRICITY, GAS, WATER AND SANITARY 508 £7.4 489 29.5 614 29.9
SERVICES
Electricity, Gas 2nd Steam 427 3.9 420 279 531 28,2
Water and Sanitary Services 81 35 69 16 83 1.7

F. COMMERCE 76,057 3,182.3 92,374 3,886.6 98,965 5,488.4
Wholesale and Retail Trade 72,763 2,981.0 38,073 3,681.7 92,435 5,278.0
Banks and other Financial [nstisutions 1,857 86.1 2,531 125.9 4,473 136.6
[nsurance 519 13.2 409 9.3 393 28
Reeal Escare 918 102.3 1,361 69.7 1,664 70.9

G. TRANSPORT, STORAGE & COMMUNICATION 2,430 273.4 3,792 339.9 4,370 434.1
Transpore 2,139 205.4 3,467 245.1 3,675 361.1
Storage 2nd Warchousing 188 50.3 189 50.8 244 47.6
Communication 83 17.8 136 Ht 451 25.4

H. SERVICES 77,536 885.5 83,525 933.3 82,486 1,211.2
Government Sarvices 24,177 220.1 25,126 2836 26,931 323.5
Communiry and Business Services 15,555 351.3 19,206 370.0 18,236 398.3
Recreation Services 2,446 42.8 344 325 535 3.3
Personal Services 35,358 271.4 38,649 2472 36,784 257.0

I. EMPLOYEES AND ACTIVITIES NOT
ADEQUATELY DESCRIBED 55,170 453.0 68,172 727.3 92,169 978.9
TOTAL 255,599 10,227.3 314,312 11,943.9 379,047 16,248.2

Notes:— (i) Torls might exhibit minor differences due to rounding off,

* ADBY and IDBP respectively stand for Agricultural Development Bank of Pakistan 2ad Industrial Development Bank of Pakistan.

(i) Datz for July, 1974 sowards are not comparable with earlier figures for reasons given in foomote (ii) of table 5.1.



5.8 CLASSIFICATION OF SCHEDULED BANKS ADVANCES

9%

By Economic Groups—All Banks Excluding ADBP & IDBP

(Millinn Rupees)

As on 30th June

1975 1976 1977 1978
ECONOMIC GROUPS -
No. of No. of No. of No. of
Accounts  Amount Accounts Amount Accounts  Amount  Accnunts Amount
A, AGRICULTURE, FORESTRY, HUNTING AND
FISHING 144,699 1,196.9 197,179 2,210.1 236,299 2,582.6 223,100 2,442.5
Agriculture and Livestock Production 141,775 1,149.7 194,799 2.167.7 233,660 2,530.4 217,480 2,377.2
Forestry 2nd Logging 2,625 12.3 1,625 9.3 1,971 13.1 2,410 0.9
Hunting, Trapping 2nd Game Propagation 167 0.5 351 1.2 538 23 —_ —
Fishing 101 34.4 104 319 130 36.8 3,210 544
B. MINING AND QUARRYING 596 188.6 1,667 188.2 2,038 373.6 1,549 241.7
Coal Mining 187 13.9 337 13.2 393 30.1 727 47.1
Meral Mining 299 10.0 334 6.0 242 5.9 631 28.3
Crude Pecroleum and Natural Gas 32 152.3 764 138.5 1,220 311.6 66 140.1
Stone, Quarrving, Clay and Sandpits 68 8.3 161 17.2 172 23.1 53 7.4
Non-Meallic Mining and Quarrying 10 4.1 21 133 1 2.8 22 9.1
C. MANUFACTURING 15,612 7,152.2 15,804 8,592.2 17,963 10,822.7 17,471 11,464.8
Food Manuficturing lodustries 1,788 426.1 1,039 469.1 1,039 1,159.8 1,154 944.6
Beverage ndustries 115 53.4 138 49.1 180 90.0 218 119.7
Taobaceo Manufactures 128 154.5 336 149.2 367 194.1 315 215.5
Manufacture of Texriles 5,319 2,336.5 3,330 3,225.3 4,470 4,042.7 3,637 4,247.6
Manufacture of Footwear, other Wearing Apparel and
made-up Textile Goods 457 129.4 437 147.5 431 184.9 328 188.2
Manufacrure of Wood and Cork excepr Manufacture
of Furniture 111 8.9 158 7.8 189 12.8 297 38.1
Manufacrure of Furniture and Fixtures 192 7.8 177 9.2 216 7.3 122 10.1
Manufaceure of Paper and Paper Products 17 105.7 148 101.5 143 109.7 124 100.4
Printing, Publishing and Allied [ndustries 551 92.4 572 140.9 386 94.0 471 63.1
Manufacture of Leather Products except Footwear 470 i09.6 448 124.3 443 193.1 573 190.7
Manufacture of Rubber Preducts 260 61.6 338 98.7 279 66.5 367 100.1
Manufzcture of Chemicals and Chemical Preducts 868 662.9 1,148 764.4 1,080 801.2 971 1,003.1
Manufacrure of Products of Petroleum and Coal an 145.9 179 305.7 162 175.5 141 291.3

Manufacrure of Non-Metzllic Mincral Products except
Producry of Petzoleum ind Coal 85 127 79 31.9 57 175 112 63.9

Cew
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Basie ug:;i :t‘}u;}[:p:] Ptntucts Bxcepe Mackinery and 269 74.6 298 2210 278 857 443 339.4

Transport Equipment 813 323.7 639 234.7 973 479.4 657 224.9
Manufactare of Machinery, except Hcmiél Machinery 248 256.9 320 387.3 449 473.3 309 448.4
Manufacrure of Elecrrical Machinery, Apparatus,

Appliances and Supplies 384 126.4 469 181.7 510 213.2 447 360.7
Manuficture of Transport Equipmenc 314 468.8 204 546.9 188 696.9 276 5833
Miscellaneous pManufacturing Industries 4,981 1,374.3 5,327 1,375.6 5,943 1,570.5 6,511 1,931.8

D. CONSTRUCTION 7,374 329.9 9,551 463.7 18,765 694.4 10,861 208.1
E. ELECTRICITY, GAS, WATER AND SANITARY
SERVICES R 995 124.5 805 140.2 2,045 91.3 3,223 187.6
Elecericity, Gasand Steam 943 116.7 7 1279 1,834 7.5 3,049 183.4
Wacer and Sanitary Services 52 7.8 88 12.2 211 ‘39 174 42
F. COMMERCE 93,456 6,348.8 107,055 5,854.6 121,128 6,146.1 119,371 7,889.1
Wholesale and Rerail Trade 89,511 5,867.7 102,194 5,486.8 111,994 35,7234 110,461 7,357.0
Bauks and other Financial Institudons 897 358.9 1,294 236.1 1,534 209.2 1,907 2920
Insurance 226 1.6 193 3.2 339 7.8 386 6.8
R.eal Bstate 2,422 120.6 3,374 128.5 7.241 205.8 6,617 233.2
G. TRANSPORT, STORAGE & COMMUNICATION 4,221 371 3,406 262.8 7,383 363.4 7,517 349.7
Transport 3,849 224.3 4,585 2383 6,246 297.2 6,130 252.4
Storage and Warehousing 235 6.2 186 9.4 692 14.7 995 83.0
Communijcation 117 6.6 633 15.1 445 31.5 392 12.4
H. SERVICES 73,863 1,777.3 82,242 2,707.6 97,581 26051 84,562 2,843.0
Government Services 33,122 1,183.8 36,208 1,908.8 44,669 1,560.1 41,259 1,791.6
Community and Business Services 10,419 2886 13,126 416.5 12,059 526.8 12,226 5283
Recrearion Services 335 3.1 439 30.2 2,122 106.9 1,508 515
Persenal Services 29,989 274.7 32,469 352.1 38,731 4113 29,568 471.5
L EMPLOYEES AND ACTIVITIES NOT
ADEQUATELY DESCRIBED 93,158 1,0096 121,031 1,345.3 149,737 1,685.3 158,340 2,179.4
TOTAL 433,946 18’364'9. 540,740 21,764.8 644,944 25,365.2 625,994 28,505.9
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5.8 CLASSIFICATION OF SCHEDULED BANKS ADVANCES {Concid.)
By Economic Groups—All Banks Excluding ADBP & IDBP
(Million Rupees)
As nn  30th  June As on 3ist December
1979 1930 1981 1981%
ECONOMIC GROUPS -
Nn. of No. of No. of No. of
Accounts Amount Accounts Amount Accounts Amount Accounts Amount
. AGRICULTURE, FORESTRY, HUNTING AND
FISHING 254,048 2,%05.7 190,021 2,899.2 173,004 2,736.5 188,681 4,343.2
Agriculture and Livestock Production 250,030 2,735.2 188,389 2,795.3 171,452 2,5922 187,150 4232.9
Forestry and Logging 1,59 70.5 1,501 26.0 1,134 232 899 271
Hunring, Trapping and Game Propagation — - — — 4 0.2 43 0.5
Fishing 2,417 79.7 131 772 14 120.9 589 82.7
MINING AND QUARRYING 983 309.7 943 200.4 1,816 323.6 1,760 702.4
Coal Mining 395 132 699 13.9 1,620 36.9 1,438 37.0
Meral Mining 151 1.4 91 1.3 30 33 138 439
Crude Peserlenm and Natural Gas T4 270.3 5L 167.1 [ils] 247.3 93 339.7
Stone, Quarrying, Clay and Sandpits 135 18.0 87 17.4 32 33.8 69 29.3
Non-Metallic Mining and Quarrying 8 1.8 13 0.5 + 22 2
MANUFACTURING 18,823 13,9151 12,108 14,615.0 28,154 13,188.9 20,504 20,643.0
Food Manuficruring lndustries 2,438 1.298.0 4,779 951.6 11,3118 1,170.2 4,058 1,121.7
Beverage Industries 199 103.7 238 145.8 283 190.3 214 240.0
Tobacco Manufacrures 693 234.| 39 255.3 451 230.0 503 381.0
Manufacture of Textiles 4,500 5,289.0 4,508 5,115.8 4,450 A,072.5 4.567 3,042.6
Manufacrure of Foorwear, other Wearing Appareil and
made-up Textile Goods 275 155.4 460 254.0 522 468.3 483 506.5
Manufacrure of Wood and Cork except Manufacture
of Furniture 101 255 96 271 150 277 172 2.0
Manufacture of Furnirure and Fixrures 160 10.1 132 11.3 307 14.0 144 232
Manufaceure of Paper and Paper Products 291 1159 659 1933 359 165.4 239 2204
Printing, Publishing and Allied [adustries 427 198.6 424 195.5 35 2717 255 3828
Manufaczure of Leather Produets except Foorwear 457 307.6 332 288.8 104 383.1 326 3425
Manufacture of Rubber Products 125 277.6 375 472.1 227 168.3 203 115.2
Manufacture of Chemicals and Chemical Products 953 1,214.9 329 1,138.2 333 1,416.9 6435 1,089.6
Manufacruee of Products of Perroleum and Coal 185 264.6 184 315.3 134 508.2 207 604.2
Maqufacture of Non-Merallic Mineral Products excepr
Products of Petroleum and Coal 101 149.3 92 145.8 97 t03.0 3t 147.3
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Transport Equipment 643 290.2 - 599 £619.4 503 705.3 395 601.2
Manufacture of Machinery, except Electrieal Machinery 208 4942 81 488.0 810 579.4 300 423.9
Manufacture of Electrical Machinery, Apparatus,

Appliances and Supplies 596 414.0 768 410.1 1,050 4812 822 607.7
Manufacture of Transpott Equipment 185 608.4 77 488.7 270 927.8 179 819.5
Miscellaneous Manufacturing Industries 5,806 2,1331 5.9%6 2,548.7 5,450 3,589.7 6,071 4,257.1

. CONSTRUCTION 11,836 769.2 16,285 1,117.3 13,596 1,014.0 13,474 1,170.5
E. ELECTRICITY, GAS, WATER AND SANITARY
SERVICES 5,175 2531.0 4,410 252.3 4,661 466.6 2,803 533.4
Electricity, Gas and Steam 3,756 2392 4322 250.0 3,435 460.9 2,691 530.5
Water and .Sanimry Services 1,379 138 88 2.3 1,226 5.6 112 . 30
F. COMMERCE 123,303 99276 137,.09-6 | 10,6624 130,564 14;819.6 141,384 13,546;3'
Wholesale and Retail Trade 111,730 9,026.1 126,430 9,405.4 119,140 13,173.4 129,772 12,376.7
Banks and other Financial Insitutions 1,783 564.1 2,398 672.3 4,782 1,008.2 2,140 838.5
[nsurance 292 6.8 144 +9 147 8.1 75 37
R.eal Estate 9,448 330.7 8,124 579.8 6,495 629.9 9,397 727.8
G. TRANSPORT, STORAGE & COMMUNICATION 8,263 396.2 12,305 8855 16,677 789.4 38,805 659.8
Transport 6,077 2733 9,338 3359 12,604 570.7 24,839 162.9
Storage and Warehousing 1,580 €4.1 1,196 39.3 3,762 43.0 1,674 42.8
Communication 606 56.8 1,771 510.3 311 1738 12292 154.2
H. SERVICES 88,680 3,323.3 81,903 5,617.8 77,133 8,265.0 68,539 7,485.3
Government Services 53,788 2,169.1 48,895 45402 48,009 6,799.1 40,911 39772
Communicy and Business Services 11,840 601.0 11177 668.7 11,859 710.3 11,076 7311
Recreation Services 1,347 433 1,667 48.1 370 441 411 43.8
Personal Services 21,705 509.9 20,164 560.8 16,895 1135 16.161 733.2
I. EMPLOYEES AND ACTIVITIES NOT
ADEQUATELY DESCRIBED 189,044 3,081.4 226,516 4,091.2 196,514 3,651.3 209,722 4,765.4
TOTAL 760,155 34,881.3 691,584 40,3412 642,119 50,254.8 685,692 54,249.8

1 Also excludes Federal Bank for Co-operatives and Punjab Provindial Co-oparative Bank.



5.9 CLASSIFICATION OF SCHEDULED BANKS ADVANCES

g

By Securities Pledged—All Banks

{(Million Rupees)

As oo 3(th June

1972 1973 1974
TYPE OF SECURJTIES
No. of No. of No. nf

Accounts Amonnt Accounts Amount Accounts Amount

A. GOLD, BULLION, GOLD AND SILVER .
ORNAMENTS, PRECIOUS METALS 53,754 59.0 67,627 93.5 66,179 109.8
B. STOCK EXCHANGE SECURITIES 8,640 720.0 8,975 709.2 9,301 645.4
(i} Government and Other Trustee Securities 3,207 67.4 31,578 90.5 3,939 £4.0
(1) To Stock Brokers zad Dealers 160 24.0 156 11.6 151 4.9
{3) To Others 3,047 434 3,422 78.8 3,783 59.1
(i) Shares and Debentures of Joint Stock Companies 5,433 652.6 5,397 618.7 3,362 381.3
(1) To Stock Brokers and Dealers 525 589 434 39.3 541 47.2
{2) To Others 4,908 593.7 4,963 579.4 4,821 534.1
C. MERCHANDISE 29,020 6,016.5 35,733 7,456.7 41,300 10,991.7
(i) Export Commodities 4,898 2,282.2 7,931 2.821.1 10,099 4,337.4
(1) Ceotton 550 667.6 1,032 800.1 1,643 1,639.6
{2) Jute 735 648.6 783 606.7 739 613.5
(3) Wool and Goar Hair 122 43.9 136 55.8 174 79.8
(4) Hides and Skins 253 69.5 284 96.6 367 157.3
(5) Tea 51 50.7 83 373 80 54.3
(6) Cotron Textiles 796 321.2 1,039 1298 1,268 5371
(7) Cotton Yarn 431 112.0 587 224.4 589 2796
(8) Jute Manufactures 66 144.0 68 143.7 209 1537
U, O, S WSS - . 1.894 246 v 3817 ... S25.6_ .. 5,025 822.4




1,894 224.6 37 $26.6 5005 8224
= e o T
A R T N = e ] : i :
(i} [mpeorted Goods otherthan [oduserial Machinery 12,673 70077 1.891.5 ‘14,189 1721619 L 18,422  Tsuzex
(1) Iron, Seeel, Engineering and other Meral Products 2,962 627.0 3340 806.0 3,754 1,127.5
(2) Chemicals, Dyes and Pharmaceuricals 2,773 360.4 3,274 403.6 3,058 §12.0
{3) Minerals 48 17.0 116 18.0 98 15.3
{4) Cotton Textiles 179 499 163 38.1 201 54.4
(5) Cortton Yam 145 163 253 18.3 282 26.2
(6) Other Textiles 51 13.9 101 25.4 211 125.8
(7) Other imported Goods 6,515 807.0 6,942 852.6 7,818 1,478.0
(i) lndustrial Machinery 4355 163.1 394 134,0 513 110.0
(iv) Other Merchandise 10,994 1,679.6 13,019 2,339.7 15,266 3,105.2
(1) Whest 27 63.7 593 4022 1,888 458.4
(2) Riceand Paddy 741 429.6 1,626 606.5 2,608 679.9
{3) Grams 233 8.4 363 13.2 85 34
(4) Other Grains and Pulses 246 17.8 308 106.1 87 107.7
(5} Oil Seeds 413 40.2 404 44.1 211 134.0
(8) Edible Oils 163 151.2 252 177.4 218 1218
{7y Sugar and Gur 129 2237 207 296.9 253 586.9
{8) Kariana and Spices 691 8.1 1,655 58.6 2,490 18.2
(9) Other Items 8,151 736.9 7,409 634.7 7,426 995.2
D. MACHINERY AND OTHER FIXED ASSETS 3,951 923.8 5,632 1,262.7 §,670 1,344.1
E. REAL ESTATE
362,080 1,561.1 368,264 1,769.4 389,516 2,336.6
F. FINANCIAL OBLIGATIONS, e.g., INSURANCE
POLICIES, BANK DEPQSITS, etc. 15,460 556.9 15,620 518.7 15,208 390.5
G. OTHERS 451,194 2,590.4 515,433 2,787.2 662,975 3,361.3
{i) Other Secured Advances 87,696 1,144.8 109,905 1,110.7 114,455 1,292.6
(i) Advances Secured by Guaranter or Guarantees 271,313 827.0 306,386 985.0 433,892 1,173.8
(itf) Unsecured Advances 92,185 6187 93,642 691.6 114,628 894.8
TOTAL 924,099 12,432.8 1,017,284 14,597.5 1,191,149 19,179.4

N
- Notes:—(i) Totals might exhihit minor differences due to rounding off.

(if) Data for July, 1974 onwards are not comparable with earlier figures for reasons given in foomote (i) of table 5.1.



5.9 CLASSIFICATION OF SCHEDULED BANKS ADVANCES

és

By Securities Pledged—All Banks

{Million Rupees}
As on 30th June
1975 1976 1977
TYPE OF SECURITIES e -
No. of No. of No, of

Accounts Amount Accounts Amount Accounts Amount

A. GOLD, BULLION, GOLD AND SILVER
ORNAMENTS, PRECIOUS METALS 76,636 236.7 116,466 447.0 115,659 467.9
B. STOCK EXCHANGE SECURITIES 8,760 720.6 9,484 819.3 10,007 825.4
{i) Government and Other Trustee Securities 4,202 229 5,512 201.2 6,036 228.1
(1} To Stock Brokers and Dealers 61 0.6 471 6.0 102 7.1
(2) To Others 4,141 212.3 5,041 195.2 3,934 220.9
(i1} Shares and Debentures of Joint Stock Companies 4,558 507.7 3,972 618.0 3971 597.4
(1) To Stock Brokers and Dealers 456 30.2 246 72.6 467 16.9
(2} To Others 4,102 477.4 3.726 545.5 3,504 580.4
C. MERCHANDISE 35,533 12,117.0 35,773 13,816.7 40,484 15,397.3
{i} Export Commoditizs 8,936 4,144.5 10,629 42277 12,070 4,937.0
(1} Comen 206 1,576.2 1,024 1,342.7 1.970 1,336.2
(2} Jute 251 9.7 7 33.1 £8 5.6
(3} Wool and Goar Hair 135 36.9 136 73.2 173 57.0
(4} Hides and Skins 282 121.2 295 143.6 418 201.1
(5} Tea 51 346 83 10,1 46 33.0
(6) Cotton Textiies 1,264 554.1 1,620 764.9 1,451 1,135.2
{7) Catton Yarn 568 337.2 318 sy 410 436.1
{8) Jure Manufactures 68 58.4 44 76.7 &4 76.7
(9) Otheors. 5,451 1,356.2 7.032 1,390.7 7.468 1,636.2
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5,461 13362 7,082
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(i) Emporied Goods other than Industrial Machinery 11,752 3,942.3 12,542
(1) Iron, Steel, Engineering and ather Meral Produces 2,730 1,590.6 2,824 1,456.3 3,157 1,794.6
(2} Chemicals, Dyes 2nd Pharmaceuticals 2,071 824.8 1,815 5923 1,986 903.2
(3) Minerals 66 42.4 84 0.4 40 76.1
{4) Cocton Textiles 73 64.5 77 58.1 69 55.1
(5} Cotron Yarn 138 24.6 . 168 45.8 138 20.0
(6) Other Textiles 174 82.0 204 104.6 210 109.7
(7} Other Imported Goods 6,500 1,313.6 7,370 14021 3179 1,415.3
({iii) Industrial Machinery 342 154.4 224 110.0 300 1406
(iv) Other Merchandise 14,453 3,875.7 12,378 5,679.3 13,335 5,940.6
(1} Wheat 1,731 744.9 581 1,700.0 670 1,759.3
(2) Riceand Paddy 2,274 1,100.9 1,928 15285 1,726 1,175.8
{3) Grams 122 29 33 2.0 50 34
{(4) Other Grains and Pulses 104 976 83 9.7 160 7.3
{5) Oil Secds 115 288.7 300 19.5 101 14.0
{6) Edible Oils 294 212.5 242 644.4 179 663.3
{7) Su.gar and Gur 1,827 721.9 52¢ 1,04'4.3 638 ° 1,566.4
(8) Rariana and Spices 1,873 12.4 %19 156 1,014 138
(9) Other Icems 6,113 694.0 7,751 706.0 8,797 7375
D. MACHINERY AND OTHER FIXED ASSETS 17,194 1,418.1 12,834 1,699.2 27,423 2,276.0
E. REAL ESTATE 150,896 2.417.2 207,283 3,618.9 246,961 4,639.0

F. FINANCIAL OBLIGATIONS, c.g2., INSURANCE

POLICIES, BANK DEPOSITS, etc. 15,795 502.9 19,822 709.7 33,773 692.0

G. OTHERS 423,957 3,514.8 443,322 3,828.2 632,977 4,985.0
{i) Other Secured Advances 104,810 1,515.4 67,001 1,560.5 173,654 1,738.3

(i) Advances Secured by Guarantee or Guarantees 218,725 1,096.2 269,511 1,2987 329,017 1,861.2

(i) Unsecured Advances 100,422 903.3 108,410 968.9 130,306 1,385.5

£S

TOTAL 728,771 20,927.4 846,984 24,939.0 1,107,284 29,282.7




5.9 CLASSIFICATION OF SCHEDULED BANKS ADVANCES (Concld)
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By Securities Pledged—All Banks

(Million Rupees)
As on 30th June Ason 3tst December
1978 1979 1980 1981 1981
TYPE OF SECURITIES
No.of No. of No. of No. of No. of

Accounrs  Amount  Accounts Amount Accounts Amount Accounts Amount Accounts Amount

A. GOLD. BULLION, GOLD AND SILVER
ORNAMENTS, PRECIOUS METALS 108,328 602.5 93,464 918.7 91,354  1,158.3 52,868  1,132.0 94,109  1,586.0
B. STOCK EXCHANGE SECURITIES 8,979 954.6 8,162  1,118.6 17,431 899.4 22,484 1,062.3 12,814 1,129.9
(i) Government and Other Trustce Securides 5,389 305.1 3,387 444 .4 14,639 249.7 19,477 386.3 10,251 315.8
{1y To Stock Brnkers and Dealers 582 17.2 264 6.2 2,682 143 1,657 11.6 949 16.9
{2} To Others 3,307 287.9 5323 438.2 11,957 2351 17,820 3747 9,302 298.9

(i1} Shares and Debentures of Joint Stock Companies 3,090 649.4 2,575 674.3 2,762 649.7 3,007 §76.0 2,563 814.2

(1} Te Stock Brokers and Dealers 301 20.4 108 19.6 168 80.3 1,106 11.9 978 25.4
{2) To Others 2,7%9 629.0 2,467 634.7 2,624 369.4 1,901 664.1 1,585 788.8
C. MERCHANDISE 37446 17,0186 49,962 20,603.5 54,515 22,636.2 53,653 29,819.8 54,934 32,437.0
(i} Food Items 10647  5,607.2 15521 6,946.3 10,498  7,224.0 13,373 12,057.0 9,293 10,059.1
(1) Wheat 1,207 20255 2343 2,617.1 1,224 40450 3,285 5,489.4 Yo7 49733
(2) Rice and Paddy 1,896 B63.6 1,313 1,277.1 1,673 12183 3,015 2,3003 2,507 1.288.6
(3) Other Grains and Pulses 98 100.3 514 336 305 91.4 220 839 170 59.2
(4) Edible Oils (Locally Produced) 193 292.3 303 421.1 1,997 200.9 703 2774 136 219.7
(5) Edible Cils (Imported) 91 245.4 142 2223 131 133.1 149 259.1 85 2873
(6} Sugar 1,487 14415 3,832 14732 1,407 933.9 2,480  2,658.5 2,841 2,479
(7} Karana and Spices 3,688 2844 2,716 333.3 1,502 171.0 97 204.6 337 171.8
(8) Tea 116 ¥0.3 824 288.0 247 84.0 168 101.4 200 1313
(9 Fish and Fish preparations 198 35.3 114 47.0 475 119.5 447 26891 202 1385
(10} Other Food ltems 1,381 188.2 1,420 213.9 1,530 214.7 1,937 383.2 1,318 317.1
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3,047 2.925.0 591 2,259.6 1,288

{1) Cotron Raw (Indigenaus) 1084  2,039.7 1,226  2,520.7
(2) Cotton Raw (Imported) 32 1.7 56 16.1 988 75.2 718 50.6 40 36.7
(3) Wool and Goat Hair 111 87.4 169 ~84.2 105 1158 125 1372 489 267.6
(4) Hides and Skins 255 193.2 208 259.3 269 433.4 398 416.2 407 3751
(5) Qil Seeds 126 243 72 23.8 188 152.5 175 83.3 169 728
(6) Iron and Steel (Imported) 1,452 1,119.0 1,676 1,328 1,721 1,629.9 1,381 21155 1,301 2,2253
() Perroleum Crude 171 395.1 244 484.7 221 700.3 277 1,406.1 319 1,509.2
{8) Fertilizers 2,581 330.9 4,246 539.1 8,933 583.4 8006  1,436.0 7,957  1,503.7
(9) Jute 263 333.7 79 75.1 431 303 131 71.3 28 15
(10) Other Raw Materals 529 236.2 690 292.5 795 347.0 729 373.3 748 550.8
(i) Finished/Manufactured Goods 20,195  6,640.1 25775 8.0333 27,319 8,439.4 27,749 94038 32,895 11,355.6
(1) Cotton Textiles (Locally Produced) 1,477 13288 1378 1,574.8 1,325 1,488.3 1,379 1,530.6 1,725 22916
{2) Cotton Yarn (Locally Produced) 1,453 860.3 831 1,057.4 1,037 970.5 859 9373 1360  1,152.4
(3) Ocher Textles (Locally Produced) 297 2053 440 164.2 492 316.4 392 394.0 390 344.6
{4 Handloom Products 151 13.7 226 18.9 197 145 160 2.9 173 248
(5) Carpets and Rugs 623 223.6 1,478 604.5 1,017 560.5 1,039 565.3 1,281 776.8
(6) Readymade Garments 728 250.2 469 2473 643 240.6 460 301.5 581 3729
(7) Cement and Cement Products 457 702.5 289 566.2 341 219.4 285 120.8 200 179.5
(8} Sports Goods 2,176 2013 1,277 203.1 1,106 127.4 1,000 893 359 108.5
(9) Machinery (Locally Manufactured) 4224 3342 3583 4522 3,558 3668 3014 3413 265 2941
(10} Industrial Machinery (Imported) 444 2759 730 3281 620 509.9 541 707.8 581 613.4
(11) Cotion Textiles (lmported) a3 135 11 49 14 2.2 177 3.4 38 8.1
(12) Cowon Yar (Imported) 171 1635.9 113 104.0 174 141.1 124 80.2 137 190.6
(13} Other Textiles (Imported) 43 20.7 i 87.8 60 73.2 71 101.2 77 789
{14} Chemicals and Dyes 1,193 476.4 1,129 717.8 1,157 762.8 1,105 797.8 2,143 8523
(15) Jute Manufacrurers 33 54.4 17 13.8 42 34.9 39 422 87 775
(16) Other Finished Goads (nor shown above) 6,650 1,313 13,676 1,888.5 15,336 26110 17,094 373813 20,607  3.9899

D. MACHINERY AND OTHER FIXED ASSETS 14,762 2,661.2 13,131 3,192.6 15,177 3,615.3 28,899  4,314.0 14,045 4,700.9

E. REAL ESTATE 237,830 5,276.8 231,890 5,897.4 219,105 6,600.8 219873 7,554.6 224,162 8,213.3
F. FINANCIAL OBLIGATIONS,¢.g.. INSURANCE

POLICIES, BANK DEPOSITS, etc. 31,173 847.4 33,454 1,168.2 35,151 1,363.1 35,867 1,132.1 33,495 1,430.1

G. OTHERS 578,427 5,473.9 610,914 6,858.0 563,752 9,623.7 524,540 10,873.9 571,853 11,849.6

(1) Other Secured Advances 187,137 2,047.8 223,362 2,.978.2 180,072 4,818.0 158,423 5,667.8 184,210 6,004.2

{if) Advances Secured by Guarantee or Guarantees 251,796 2,129 247971 24992 236,633 3,276.2 234439 37386 230,505 3,8075

(1)) Unsecured Advances 139,494 1,313.2 139,581 1,380.6 147,027 1.529.5 131,678 1,4675 157,138 20379

TOTAL ’ 1,016,945 32,834.8 1,040,977 39,757.0 996,485 45,918.9 938,184 55,888.6 1,005,412 61,346.8

-GS

Note:—"*Merchandise” reclassified with effect from 3(=5-1977.
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5,10 CLASSIFICATION OF SCHEDULED BANKS' ADVANCES

By Securities Pledged—All Banks Excluding ADBP & IDBP*

{Miilion Rupees)
As on 30th June
TYPE OF SEC 1972 1973 1974
No. of No. of No. of
Accounts Amount Accounts Amount Accounny  Amount
A. GOLD, BULLION, GOLD AND SILVER
ORNAMENTS, PRECIQUS METALS 53,754 59.0 67,627 93.5 66,179 109.8
B. STOCK EXCHANGE SECURITIES 8,640 720.9 8,975 709.2 9,301 645.4
() Government and Other Trustee Securities 3,207 67.4 3,578 90.5 3,939 64.0
(1) To Stock Brokers and Dealers 160 24.0 156 11.6 151 4.9
(2) To Others 3,047 43.4 3,422 78.8 3,788 59.1
(i) Shares and Debenrures of Joior Stock Companies 5,433 652.5 5,397 618.7 3,362 381.3
{1} To Stock Brokers and Dealers 525 589 434 39.3 341 47.2
(2) To Others 4,908 593.7 4,963 579.4 4,821 534.1
C. MERCHANDISE 29,020 6,016.5 35,732 7.456.6 41,294 10,988.1
i) Export Commodities 4,898 2,282.2 7,931 2,821.1 10,093 4,334.1
(1) Cotton 330 667.6 1,032 800.1 1,648 1,63%.6
(2) Juee 735 648.6 783 606.7 739 613.5
{3) Wool and Goat Hair 122 43,9 136 55.8 174 79.8
{4) Hides and Skins 253 69.5 284 96.6 367 i57.3
(5) Tea 51 50.7 85 373 20 54.3
{6) Cotton Textiles 796 321.2 1,039 329.8 1,264 533.9
{7 Cocton Yarm 431 112.0 387 224.4 389 2745
{8) Jute Manufzctures 66 144.0 68 143.7 209 153.7
(9) Others 1,894 224.5 3,917 526.6 5,025 B22.4
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() I.\;I;X)tttd Goods o-tht.': :h:.n Tadusrial Machincry

1,394

o246

1.891.5

14,189

Z161.9 15,422

12,673
(1} Iron, Stee], Enginecring and other Meeal Produets 2,962 627.0 3,340 806.0 3,754 1,127.5
(2) Chemicals, Dyes and Pharmaceuricals 2,773 3804 3,274 403.6 3,058 612.0
(3} Minerals 48 17.0 116 18.0 98 15.3
{4) Corton Textiles 179 49.9 163 38.1 201 54.4
{5) Cotton Yam 145 16.3 253 18.3 282 26.2
(6) Other Texdles 5t 13.9 101 25.4 211 125.8
(7) Other Impaorted Goods 6,515 807.0 6,942 852.6 7,818 1,478.0
(i) Industrial Machinery 455 163.1 594 134.0 513 110.0
(iv) Other Mercbandise 10,994 1,679.6 13,018 2339.6 15,264 3,104.3
(1) Wheat 227 63.7 592 402.0 1,887 458.3
(2). Rice and Paddy 741 429.6 1,626 606.5 2,608 679.9
(3) Grams 233 8.4 365 13.2 85 3.4
{4) Other Grajns and Pylses 246 17.8 508 106.1 87 107.7
(5) Qil Seeds 413 40.2 404 44.1 211 134.0
(8) Edible Oils 163 151.2 252 177.4 218 121.6
(7 Sugar and Gur 129 223.7 207 206.9 253 586.9
(8) Kariama and Spices 691 81 1,655 58.6 2,490 18.2
(9) Other ltems 8,151 736.9 7409 634.7 7.425 995.0
D. MACHINERY AND OTHER FIXED ASSETS 1,896 7.2 3,644 534.4 4,482 635.3
E. REAL ESTATE 7.097 576.7 11,051, 715.4 18,132 1,098.6
F. FINANCIAL OBLIGATIONS, e.g., INSURANCE
POLICIES, BANE DEPOSITS, etc. 14,897 526.2 14,681 430.2 15,051 3714
G. OTHERS 149,295 1,957.7 172,602 1,954.6 224,608 2,399.6
(i) Other Secured Advances 25,549 1,073.4 41,734 1.016.9 51,653 - 1,193.2
(i) Advances Secured by Guarantee or Guarantees 21,561 263.6 3223 246.1 58,640 3121
(i) Unsecured Advances 92,185 618.7 98,637 691.5 114,315 894.3
TOTAL 255,599 10,227.3 314,312 11,943.9 379,047 16,248.2

*ADBP and IDBP respectively stand for Agricultural Development Bank of Pzkistan and Industrial Development Bank of Pakistan.

Notes:— (i} Towls might exhibit minor differences due to rounding off.

{ii) Data for July, 1974 onwards are nor comparable with earlier figures for reasons given in foomots (if} of wable 3.1.




5.10 CLASSIFICATION OF SCHEDULED BANKS' ADVANCES

84

By Securities Pledged—All Banks Excluding ADBP & IDBP

(Million Rupees)
As on 30th June
1975 1976 1977
TYPE OF SECURITIES
No. of No. of No. of

Accounts Amount Accounrs Amount Accounts Amounc

A. GOLD, BULLION, GOLD AND SILVER
ORNAMENTS, PRECIOUS METALS 76,636 238.7 116,466 447.0 115,659 467.9
B. STOCEK EXCHANGE SECURITIES 8,760 720.6 9,484 819.3 10,007 825.4
{f) Government and Other Trustee Securities 4,202 212.9 5,512 201.2 6,036 228.1
{1) To Srock Brokers and Dealers 61 0.6 471 6.0 102 7.1
(2) To Others 4141 212.3 5,041 195.2 5,934 2209
(i) Shares and Debentures of Joint Stock Companies 4,558 507.7 3,972 618.0 3,971 597.4
(1) To Stock Brokers and Dealers 456 30.2 246 72.6 467 16.9
{2) To Others 4,102 477.4 3,726 545.5 3,504 3%0.4
C. MERCHANDISE 35,527 12,113.8 35,773 13,816.7 40,484 15,397.3
(i} Export Commeodities 8,932 4,141.7 10,62l9 4,227.7 12,670 4,937.0
(1} Cotton 906 1,576.2 1,024 1,342.7 1.970 1,356.2
{2 Juee 251 9.7 ! 331 &8 5.6
{3) Wooland Goat Hair 135 56,9 136 73.2 1757 57.0
(4) Hides and Skins 282 121.2 296 143.6 418 201.1
(5) Tea 51 346 88 12.1 46 131
{8) Cotton Textiles 1,260 551.2 1,620 764.9 1,451 1,135.3
{7) Cottony Yarz 563 37712 318 3927 410 436.1
{8) Jute Manufactures 68 58.4 44 6.7 65 7%6.6
. {9) Ochers. 5,461 1,356.2 7.032 1,390.7 7468 1.636.2
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(@) Imported Goods otber than ladustial Machinecy

28.4

6.7

. 39473
(1) Iron, Steel, Engineering 2nd other Metal Products 2,730 1,590.6 2,824 1,456.3 3,157 1,794.6
(2) Chemicals, Dyes and Pharmaceusicals 2,071 824.8 1,815 692.4 1,986 908.2
(3) Minerals 66 2.4 84 404 40 7641
(4) Cotton Texriles 73 64.3 77 58.1 69 55.1
(5) Cotton Yarn 138 24.6 168 45.8 138 200
(6) Other Textiles 174 82.0 204 1046 210 109.7
(7) Orber Imported Goods 6,500 1,313.6 7370 1,402.1 9,179 1,415.3
{iii) Industrial Machinery 342 154.4 124 110.0 300 140.6
(iv) Other Merchandise 14,451 3,875.4 12,378 5,679.3 13,335 5,940.6
(1) Wheat 1,730 7448 581 1,709.3 670 1,759.3
(2) Rice and Paddy 2274 1,100.9 1,928 15286 1,726 1,175.8
(3) Grams 122 29 53 20 30 3.4
(4) Other Grains and Pulses 104 97.6 83 9.7 160 7.5
(5) Oil Seeds 115 2887 300 195 101 14.0
(6) Edible Oils 294 2125 242 644.4 179 663.0
(7 Sugarand Gur 1,827 7219 524 1,644.5 638 1,566.4
(8) Kariapa and Spices 1,873 12.4 916 15.6 1,014 13.8
(9) Other Irems 6,112 693.8 7,751 766.0 8,797 737.5
D. MACHINERY AND OTHER FIXED ASSETS 5,755 671.8 19,207 926.6 21,196 1,390.8
E. REAL ESTATE 32,534 1,299.3 59,621 1,929.5 71,484 2,679.1
F. FINANCIAL OBLIGATIONS, ¢.g.. INSURANCE
POLICIES, BANEK DEPOSITS, etc. 13,527 448.6 18,852 664.8 27,475 617.0
G. OTHERS 261,207 2,874.1 290,337 3,160.8 358,639 3,987.7
(i) Other Secured Advances 97,120 1,439.4 61,393 1.495.0 151,956 1,589.4
() Advances Secured by Guarantes or Guarantees 63,949 3317 120,875 fl657.8 79,274 1,018.1
(i) Unsecured Advances 100,138 503.0 108,069 968.0 127,409 1,380.2
TOTAL 433946 18,3649 540,740 21,764.8 644,944 25,365.2




5.10 CLASSIFICATION OF SCHEDULED BANKS ADVANCES (Concld.)
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By Securities Pledged—All Banks Excluding ADBP & IDBP
{Millien Rupees)

As oo 30th June As on 31st December
1578 B1 1981
TYPE OF SECURITIES 1979 1980 o8 t
No. of Ne. of No. of No. of No. of

Accounts Amount Accounts Amount Accoents Amount  Accounts Amount Accounts Amount

A. GOLD, BULLION, GOLD AND SILVER

ORNAMENTS, PRECIOUS METALS 108,328 6025 93,464 918.7 91,334 1,158.5 52,868 1,132.0 93,761  1,576.9

B. STOCK EXCHANGE SECURITIES 8,579 954.6 8,162 1,118.6 17,341 299.4 22,484 10623 12,774 1,129.6
() Government and Other Trustee Securities 5,889 305.1 5,587 444.4 14,639 249.7 19,477 386.3 10,211 315.4

{1} To 5tock Brokers and Dealers 582 17.2 264 6.2 2,682 14.5 1,657 116 949 16.9

{2) To Otkers 5.307 287.9 5,323 4382 11,957 2351 17,820 3747 9,262 12986

(ii} Shares and Debentures of Joine Scock Companies 3,090 649.4 2,575 674.3 2792 6497 3,007 676.0 2563 8142

(1} To Stock Brokers and Dealers 301 0.4 108 19.6 168 80.3 1,106 11.9 978 25.4
(2} To Others 2,785 629.0 2,467 654.7 2,624 569.4 1,901 664.1 1,585 7888
C. MERCHANDISE 37,446 17,018.6 49,962 20,603.5 54,515 22,6562 53,653 29,819.8 54,919 32,409.8
(i) Food Items 19647 58072 15520 69465 10,498 72240 13373 120570 6280  10,043.0
{1) Wheat 1,297 20255 2343 26171 1,224 4,0450 3,283 5.489.4 989 4,958.0
{2} Ricc and Paddy 1,896 863.6 1315 1,2771 1,673 1,21853 3013 23003 2507 1,288.6
{3} Other Grains and Pulses 93 100.3 514 3.6 305 81.4 230 83.9 170 59.2

(4} Edible Olls (Lacally Produced) 195 223 303 £21.1 1,997 2005 703 2774 136 2197
(5} Edible Oils (Imporzed) 91 245.4 142 2223 131 133.1 149 259.1 89 287.5
(6} Sugar 1,487 14415 5832  1,473.2 1,407 955.9 2480 2,6385 2,841 24719
{7} Kariana and Spices 3,688 284.4 2,716 3333 1,509 171.0 271 204.6 834 711
{8} Tea 116 80.3 824 2880 247 84,0 168 101.4 200 1313
{9) Fish and Fish prepagations 198 5.5 114 47.0 475 119.5 447 259.1 20 138.3

(10} Other Food ltems 1,581 188.2 1,420 2139 1,530 2147 1,937 383.2 1317 317.1
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(i)) Raw Materials

4,771
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{1) Corton R.aw (Indigenous) 1,084 2,039.7 1.226  2,520.7 3,047 29250 591 2,259.6 1,288 4,199.6
(2) Conton Raw (lmporred) 32 1.7 56 16.1 988 73.2 718 50.6 40 36.7
(3 Wool and Goat Hair 11 7.4 169 84.2 105° 115.8 125 i37.2 489 267.6
(4) Hides and Skins 285 193.2 208 259.3 269 433.4 398 416.2 407 375.1
(5) Qil Sceds 126 243 72 238 138 152.5 175 83.3 169 72.8
(6) Iron 2nd Steel{Imported) 1,452 1,119.0 1,676 1,328.1 1,721 1,629.9 1381 2,1155 1,301 2,2253
(7) Petroleum Crude 171 395.1 244 484.7 221 7003 277 1,406.1 319 1,509.2
(8) Fertilizers 2,581 3309 4,246 539.1 8,933 583.4 8,006 1,436.0 7,957 1.503.7
9) Jue 263 3337 79 75.1 431 30.3 131 713 28 81.5
{10y Other Raw Materials 529 236.2 690 2925 795 3470 729 378.3 748 330.8
{i11) Finished/Manufactured Goods 20,195  6,640.1 25,775 8,033.3 27,319 8,439.4 27,749 9,403.8 32,893 11,3445
(1) Coton Textiles (Locally Produced) 1477 13288 1378 1,574.8 1,325 1,488.3 1,379 1,3306 1,725 22916
{2) Cotton Yarn{Locally Produced) 1,455 860.3 881 10574 1,037 §70.5 349 937.3 1,360 1,1524
(3) Other Textiles (Locally Produced) 297 205.3 40 164.2 492 316.4 392 3940 3% 3446
{4) Handicom Products 151 137 226 18.9 197 14.5 160 9.9 173 24.83
(5) Carpets and R.ugs 623 2236 1,478 604.5 1017 560.5 1,039 565.3 1,281 776.8
(6) Readymade Garments 728 250.2 469 247.3 643 240.6 460 3015 . 581 372.%
(7) Cement and Cement Products 457 7025 289 566.2 341 219.4 - 285 120.8 200 1795
(8) Sports Goaods 2176 201.3 1,277 203.1 1,106 127.4 1,000 89.3 859 108.5
(9) Machinery (Locally Manuficrured) 4,224 334.2 3,583 452.2 3,558 366.8 3,014 3413 2,654 283.0
(10) Induscrial Machinery 444 2759 730 328.1 620 509.9 541 7078 381 613.4
(11) Coron Texriles (Imporred) 33 13.9 i1 49 i4 2.2 177 34 38 8.1
(12) Corton Yarn (Imported) 171 165.9 113 1040 174 141.1 124 80.2 137 190.6
(13) Other Texdles (lmported) 43 20,7 78 B7.3 60 732 it 101.2 77 78.9
(14 Chemiclsand Dyes 1,193 476.4 1,129 717.8 1,157 762.8 1,105 797.8 2,143 852.3
(13) Jute Manufactures 3 54.4 17 138 42 349 39 42.2 87 773
(16) Other Finished Goods 6,690 1513.1 13,676 1,888.5 15,536 2,611.0 17,094 3,381.3 20,607 3,989.8
{not shown above)
D. MACHINERY AND OTHER FIXED ASSETS 10,907  1,650.5 8,080  2,038.3 10,128 2,291.2 22,454 33,2735 9,364  3,600.9
E. REAL ESTATE 91,386  3,301.4 101,49  3,710.8 99,610 4,087.0 98,668  4,6485 103,53 5,172.8
F. FINANCIAL OBLIGATIONS, c.g., INSURANCE
POLICIES, BANK DEPOSITS, etc. 28,075 783.3 30,699 1,090.% 32,586  1,286.4 33,183 1,061.6 29,309 1,336.5
G. OTHERS 340,673 4,195.1 408,292 5.480.5 385760 7,959.5 358,809 9,257.2 382,026  9,023.4
(i) Other Secured Advances 136,993 1,658.0 166,69 2475.6 124263 41421 104,905 47931 109,247 4,095.2
(i) Advances Secured by Guarzntee or Guarantees 8119  1,2492 112078  1,564.7 123,641 2310.0 128,631 30127 126,509 2,9953
{iii) Uvsecured Advances 12484 1,288.0 1209518 13602 137,856 1,507.5 125273 14514 146270  1,9326
TOTAL 625,994 28,505.9 700,155 34,881.0 691,584 40,341.2 642,119 50,2548 685,692 54.249.8

Nate:—*Merchandies” reclassificd with coffect from 30-9-1977
+  Alsa excludes Feders! Bank for Co-operatives and Punjab Provincial Co-operative Bank.




5.11 CLASSIFICATION OF

By Size of Accounts-

As on 3k June

1972 1973 1974
SIZE OF ACCOUNTS** —
No. of No. of No. of

Accounts Amount Accounts  Amount Accounts Amount

Less than Rs. 1,000 492,693 245.5 504,449 254.0 534,903 281.9
Rs. 1,000 w Rs. 1,500 160,631 181.6 183,955 2061 230,045 2592
Ra. 1,500 o R, 2,000 23,703 9.7 42,660 7.2 66,845 1114
Rs. 2,000 to Rs. 3,000 43,691 106.0 59,641 142.6 96,396 220.8
Ra. 3,000 to Ras. 4,000 29,972 100.2 35,608 119.5 41,167 139.8
Rs. 4,000 o s, 5,000 23,339 103.4 31,973 140.9 50,338 2207
R, 5,000 o R, 6,000 26,012 141.5 21,872 117.4 23,357 1269
R, 6,000 to Ras. 7,000 25,490 162.2 23,012 148.9 16,777 107.9
R, 7,000 to Rs. 8,000 15,102 1123 17,093 125.9 13,619 101.3
Ra, 8,000 o Rs. 9,000 %028 68.6 10,257 85.8 10,791 90.3
R, 9,000 to Ry 10,000 7,925 74.1 7,708 71.9 12,241 1149
Rs. 10,000 to Ra. 20,000 28,777 391.7 33,039 466.4 38,960 541.4
Rs. 20.000 to Rs. 25,000 6,139 135.2 6,865 1519 8413 186.4
R, 25,000 to R 30,000 3,934 106.9 5,609 152.8 7,662 209.7
s, 30,000 to Rs. 40,000 4,842 167.5 6,871 2333 9,825 334.0
Rs. 40,000 to Rs 50,000 3,008 133.5 4,020 [79.0 4,893 217.2
Rs, 50,000 to Rs. 60,000 3,147 £70.7 3,178 171.7 2,729 147.6
Rs, 60,000 10 Rs. 70,000 1,600 i02.7 1,891 121.9 2,181 139.4
Rs. 70,000 10 Rs. 80,000 1.216 90.1 1,091 125.1 1,697 §25.7
Ra. 80,000 10 Rs. 90,000 1,216 103.5 1,499 127.0 1,751 148.4
Ra. 90,000 to Rs. 100,000 1,051 100.0 1,181 111.8 1,427 135.7
R 100,000 o0 Rs. 200,000 5,756 7942 5,523 764.5 6,073 8328
Rs. 200,000 1o Ras, 300,000 1,690 418.7 2,085 505.9 227 551.5
Re. 300,000 1o Rs. 400,000 1,104 389.2 1,115 3879 1,375 4768
Rs. 400,000 to Rs. 500,000 644 289.0 853 376.0 781 349.7
Rs. 500,000 0 Rs, 600,000 478 257.5 567 305.6 637 345.1
R 600,000 to Rs. 700,000 3is 203.3 A 219.9 31 471.8
Rs. 700.000 1o Rs, 800,000 459 340.3 377 281.2 409 304.4
R 800,000 10 Rs. 900,000 192 162.6 226 191.6 KL 276.6
Rs. 900,000 to Rs. 1,000,000 150 140.7 223 210.8 229 2154
Rs. 1,000,000 to Ry, 2,000,000 724 1,008.3 873 1,222.4 1,052 1,457.7
Rs. 2,000,000 to Rs. 3,000,000 274 663.0 354 853.5 361 8747
Rs. 3,000,000 1o Rs, 4,600,000 166 572.8 176 (1 108 246 8454
Rt 4000000 to Rs, 5,000,000 39 393.2 115 517.6 13% 621.6
Rs. 5,000,000 to Rs, 6,000,000 [z 606.8 it 480.9 114 622.5
Rs. 6,000,000 to Rs. 7,000,000 60 389.3 63 410.3 6l 3913
Rs, 7,000,000 to Rs. 8.000.000 17 128.0 32 241.0 50 A68.6
Rs. 8£,000000 «0o Rs. 9,000,000 42 3522 26 222.4 58 4939
Rs. 9000000 o Rs. 10,000,000 22 209.5 18 1707 18 1715
Rs. 10,000,000 and over 109 2,276.5 157 3,294.7 205 55419
TOTAL 924,099 12,432.8 1,017,284 14,597.5 1,191,149 19,179.4

** The upper limit of the range ir exclusive of the amownt e.g., "Ra. 500,000 to Rs. 600,000" stands for Rs. 500,000 and
over but less than Rs, 600,000,
Notes:— (i) Totals might exhibit minor differences due to rounding off.
(i} Data for July, 1974 onwards are not comparable with earlier figurer for reasons given in footnote {ii) of table 5.1,
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SCHEDULED BANKS ADVANCES

(Million Rupeces)

As  on  30th  June

1975 1976

8 e e e e e e SIZE OF ACCOQUNTS*#*
" No.of No. of

+ Accounts Amcunt Accounts Amoure

G 93719 68.1 73,79 47.2 Less than Rs. 1,000
123,619 146.7 138,412 163.8 Rs. 1,000 10 Rs, 1500
0. 74873 125.9 78,697 134.2 Is. 1,500 to Rs. 2,000
109900 265.5 125,438 303.2 Rs. 2,000 to Ry, 3.000
65,144 218.5 94,520 3227 R, 3.000 to R, 4,000
40,845 180.0 62,145 272.4 Rs. 4,000 to Rs. 5,000
32342 175.6 40,315 2194 s 5.000 to Rs. 6,000
23,848 151.9 31,456 202.6 Rs. 6,000 to Rs. 7,000
24501 182.9 17.445 1295 Rs. 7,000 to Rs. 8,000
13,510 . 1145 14,180 120.2 R, 8,000 to Rs. 9,000
16,487 155.2 12,415 176 1. 9,000 to Rs. 10,000
49,390 686.4 71,491 1,001.3 Ry, 10000 o Rs. 20,000
9,550 210.4 17,353 385.2 Rs. 20,000 to Rs, 25000
10,732 290.1 15,819 325 Rs. 25000 to Rs, 30,000
12,123 4267 17,413 605.1 Rs. 30,000 to Rs. 40,000
5,253 235.2 7,592 337.2 Rs. 40,000 to Rs. 50,000
3,139 172.1 4,447 2195 Rs. 50000 to Rs. 60,000
1.850 121.7 2.949 1915 Rs, 60,000 to Rs,  70.000
1,828 136.0 2708 201.9 Rs. 70,000 to Rs. 80000
1.692 1423 : 1,446 1228 Rs.  80,000to Rs. 90,000
1,098 104.6 1,458 138.2 Rs. 90,000 to Rs. 100,000
5,790 796.6 6,697 9310 Rs. 100,000 to Rs. 200,000
2,012 4840 2.418 588.8 © Rs. 200,000 to Rs. 300,000
1,036 153.7 1,583 552.4 Rs. 300,000 to Rs,  400.000
B44 380.8 302 3534 Rs. 400,000 to Rs.  500.000
482 261.4 516" 281.8 Rs. 500,000 to Rs. 600,000
179 2146 318 205.8 Rs. 600,000 to Rs. 700,000
291 219.6 348 258.0 Rs. 700000 o Rs. 800000
198 166.8 240 204.4 Rs.  BOD.000 to Rs, 900000
154 147.3 138 148.9 Rs. 900,000 to Rs. 1,000,000
965 1,365.3 1,062 1,486.6 Rs. 1,000,000 to Rs. 2,000,000
3m 890.9 330 937.7 Rs. 2,000,000 to Rs. 3,000,000
207 718.1 214 746.4 s, 3.000,000 to Rs. 4,000,000
128 569.8 185 824.3 Rs. 4.000.000 co Rs. 5000000
75 408.0 89 489.6 Rs. 5000000 to Rs,  6.000.000
63 412.4 78 506.9 Rs. 6,000,000 to Rs. 7,000,000
61 4585 62 461.3 Rs. 7000000 to Rs.  8.000,000
g 25 2139 40 340.4 Rs. 8.000.000 to Rs. 9,000,000
: 28 263.0 23 2219 Rs. 9,000,000 to Rs. 10,000,000
- 222 8,290.5 ' 256 9,711.7 Rs. 13,000,000 and ever
: —
¥ 7281 20,927.4 846,984 24,939.0 TOTAL

& i
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5.11 CLASSIFICATION OF SCH
By Size of Accounts- Ali1
As on 30th June
1977 1978 1979 1
SIZE OF ACCOUNTS
No. of No. of No. of No. of
Actounts Amount Accounts Amount Accounts Amount Accoun ‘
Less than Res. 1,000 139,388 78.2 168,866 1232 146,092 414 71,9
Res. 1,000 to Rs. 1,500 234,296 280.0 118,630 148.0 81,549 1023 75.0< ‘
Rs. 1,500 1o Rs. 2,000 80,760 136.5 67,31t 116.4 83,256 1422 52,4«
Rs. 2,000 to Rs. 3,000 155,830 374.2 126,600 315.0 132,796 3294 113,7%
Rs. 3,000 o Rs. 4,000 121,300 415.3 131,792 4608 116,334 403.4 95,81 p
Is. 4,000 to Res. 5,000 68,175 298.4 64,927 286.2 92,507 4116 97,4
Rs. 5,000 o Rs. 6,000 41,106 222.0 41,941 277.6 57,673 3112 67,7¢
Re. 6,000 to Ras. 7,000 28,640 1845 30,670 198.9 31,459 2029 450 ¢
Rs. 7,000 o Rs. 8,000 16,279 120.1 22,918 170.6 20,658 154.2 7
Is. 8,000 to Rs. 9,000 19,681 165.6 19,157 160.9 22,123 1856 24,8
Is. 9,000 to Rs. 10,000 15,385 144.1 15,784 148.7 27,920 263.6 151 @
s 10,000 to Rs. 20,000 76,707 1,097.8 75,990 1,075.2 77.660 1,0033 107.7
Rs, 20,000 to Rs. 25,000 23,897 529.7 36,945 8347 30,008 6728 34
Ra. 25,000 to Rs. 30,000 17,561 494.8 17,166 467.2 23,033 6283 240, ¢
Ras. 30,000 to Rs. 40,000 24,419 8319 29,028 996.2 41,375 1,4352 40,5
Rs. 40,000 to Rs. 50,000 10,414 471.8 12,325 544.8 13,835 6106 19,1 ‘
. 50,000 to Res. 60,000 5,013 2722 7,148 392.5 7,431 4058 ¢ 106
s, 60,000 to Ras. 70,000 3,651 235.4 3,242 208.5 5,435 3518 5,9
s, 70,000 o Rs. 80,000 3,549 265.9 2,924 215y 2,747 205.9 28 '
Rs. 80,000 to Rs. 90,000 1,99 170.0 2,391 201.7 2,272 1935 22
Rs. 99,000 to Rs. 100,000 1,499 1423 2,468 234.6 1,686 152.9 20
Rs. 100,000 to Rs. 200,000 7,226 990.4 7,734 1,046.4 8,877 1.217.7 9,6 .
Rs. 200,000 to Rs. 300,000 2,959 728.2 3,040 742.4 3,571 886.4 40
Rs. 300,000 to Rs. 400,000 1,550 540.9 1,470 505.4 2,410 8344 2.2
Ry 400,000 o Rs. 500,000 1,045 4706 852 378.2 1,096 487.5 1.8 <
Rs. 500000 t0 Rs. 600,000 612 334.7 724 396.5 1,006 556.5 9
Rs. 600000 o Rs. 700,000 438 2821 470 302.0 629 406.3 7
Rs. 700,000 o Rs. 800,000 370 2727 376 282.6 572 426 6 ‘
Rs.  B0O,000 to Rs, 900,000 269 2275 342 287.8 422 3515 1
Rs. 900,000 o Rs. 1,000,000 378 355.3 201 278.1 35 298.1 1 p
Rs. 1,000,000 o Rs. 2,000,000 1,214 1,743.3 1,498 2,0345 1,764 2.515.7 ) E
Rs. 2,000,000 o Rs. 3,000,000 516 1,264 5 512 1.259.7 633 1.554.7 6
Rs. 3000000 to Rs. 4,000,000 237 814.1 368 1,309.4 113 1,421.4 3 <
Rs. 4,000,000 to Rs 5,000,000 181 $10.0 250 1,1079 312 1,380.7 2
Rs. 5,000,000 to Rs. 6,000,000 130 715.7 129 697.3 167 RS |
Rs. 6,000,000 to Rs. 7,000,000 9% 6219 116 746.7 122 7876 1 @
Rs. 7,000,000 to Rs. 8,000,000 95 709.3 95 704.2 151 1.124.6 2
Rs. 8,000,000 to Rs. 9,000,000 45 380.9 51 430.9 99 B45.0 1
Rs. 9,000,000 to Rs. 10,000,000 41 383.4 52 489.0 50 804.2 ¢ 4
Re. 10,000,000 and over 336 10,716.6 352 12,308.3 419 146412 | 5
TOTAL 1,107,284 29,282.7 1,016,945  32,834.8 1,040,977 19,757.0 996, 4 <
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&l
¥ SCHEDULED BANKS' ADVANCES

(Coneld )

{Million Rupces;

As on 30th }une

Ason 3ist December

et beinndy -
P 1980 1981
—— — 51ZE OF ACCOUNTS
R No. of No. of
.mnt ) Accounts Amount Accounts Amnount Accounts Amount
gl -
13.4 71,961 41.6 62,749 359 106,606 4.6 Less than Rus. 1,000
2.3 75,040 93.7 60,059 735 55,435 69.0 R, 1,000 1o Rs. 1,500
12,2 €. 82,443 1431 75,313 131.7 50,358 88.1 Rs. 1,500 to Rs. 2,000
.4 113,768 280.2 94,638 236.9 101,193 2471 Rs. 2,000 w0 Rs. 3,000
.)3,1 95,818 335.6 90,907 33 91,176 317.9 Ra. 3,000 o Ra. 4,000
11.6 97,486 4333 73,646 308 70,962 kYR Rs. 4,000 10 Ra. 5,000
11.2 67,754 370.8 62,529 339.2 57.440 311.6 Ras. 5,000 to Rs. 6,000
‘)2‘9 NE. 45,073 290.7 46,900 304.8 52,877 3408 Rs. 6,000 to Rs, 7,000
342 By 34,725 258.8 46,216 3449 47,272 350.3 Rs. 7,000 1o Rs. 8,000
15,6 .24.856 209.7 24,972 209.2 30,191 254.6 R, 8,000 to Ras. 9,000
.-3‘6 15,145 142.6 19,712 186.8 20,291 191.6 R, 9,000 to Rs. 10.000
13.3 5 107,706 1,595.1 98,647 1,380.1 116,836 1,640.5 Rs. [0,000 to Ras. 20,000
2.8 1. 3,466 706.6 26,094 584.1 27,504 615.9 Rs. 20,000 10 Rs. 25,000
.33_3 ].24,033 660.1 30,242 328.9 32,448 886.6 Rs. 25,000 to Rs. 30,000
5.2 . 40,598 1,423.6 43,172 1,516.5 50,729 1.177.5 1ts. 30,000 to Rs. 40,000
.0,6 {19,149 8438.1 23,939 1,046.6 29,760 1,324.4 R, 40,000 to Rs. 50,000
> 5.8 ¢.10.656 577.3 12,250 661.2 15,042 B18.4 Rs. 50,000 10 Rs. 60,000
1.8 {1 5961 388.5 6,279 405.3 6,603 435.1 s, 60,000 to Rs. 70,000
59 0 2,865 215.2 4,296 3181 4,648 145.9 Rs. 70,000 o Rs. 80,000
.3.5 £:2298 195.0 2,623 221.5 3,569 300.6 s, 80,000 to Rs. 90,000
3.9 2017 196.9 2,826 265.8 2,364 2229 R, 20,000 to Rs. 100,000
.7‘7 9,6%4 1,357.6 11,240 1,567.5 11,504 1,626.2 R, 100,000 te Rs. 200,000
6.4 . 4,079 1,003.4 4011 973.7 4,947 1,209.9 s, 200,000 to Rs. 300,000
4.4 2,204 863.8 4,493 1,545.4 2,950 1,0372 Ra. 300,000 to R, 400,500
.7_5 , 1,868 825.2 1,569 705.2 1,985 895.7 Rs. 400,000 to Rs. 500,000
55 908 490.6 1,036 566.6 1,243 670.9 Re. 500,000 to Rs. 660,000
5.3 7 460.8 680 444,7 918 588.6 Rs. 600,000 to Rs. 700,000
@ 666 498 555° 4141 002 669.2 Re 700000 to Rs, 800,000
15 192 4171 580 486.6 503 4227 Rs. 800,000 to Rs. 900,000
RA | 472 450.0 513 487.2 357 336.5 Rs. 900,000 o Rs. 1,000,000
.;_7 1,961 2,461 2278 3,128.1 2,853 3.995.2 Rs. 1,0000,00 te Rs. 2,000,000
L7 675 1.645.8 1,065 2,539.9 1.001 23787 Rs. 2,000,000 to Rs. 3,000,000
.,4 80 1,300.0 404 1,382.7 589 2,034.2 Rs. 3,000,000 to Rs. 4,000,000
2.7 227 1,004.8 320 1,436.6 500 2,222.4 Rs. 4,000,000 to Rs. 5,000,000
Lg 163 837.3 228 1,246.5 307 1.664.2 Rs. 5,000,000 to Rs. 6,000,000
.’,6 135 826.6 140 903.4 200 1,271.0 s, 6,000,000 to Rs. 7,000,060
1.6 213 1,598.8 162 1,203.9 167 1,258.9 Rs. 7,000,000 to Rs. 8,000,000
1.0 106 907.8 121 1,029.1 108 R98.9 Rs. 8,000,000 to Rs. 9,000,000
..2 69 651.8 72 684.6 136 1,280.5 Rs. 9,000,000 to Rs. 10,000,000
2 520 18,541.9 688 25,407.7 768 25.994.7 Rs. 10,000,000 and over
.'.0 . 996,485 45,9189 938,184 55,988.6 1,005,412 61,3468 TOTAL
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5.12 CLASSIFICATION OF

By Size of Accounts-—All Banks

As on 30th June

1972 1973 1974
SIZE OF ACCOUNTS** —_— - ——

No. of No. of No. of

Accounts Amoum Accounts Amount Accounts Amount
Less than Rs. 1,000 46,692 25.6 49,061 26.0 03,513 348
Rus. 1,000 10 Rs. 1,500 36,399 429 36,660 431 40,203 489
Rs. 1,500 to Ry. 2,000 20,915 347 35,706 59.5 38,388 64.0
s, 2,000 to Rs. 3,000 26,240 629 39,395 93.2 61,132 143.4
. 3,000 to Rs. 4,000 17,867 60.4 22,235 749 25,741 877
. 4,000 to Rs. 5,000 13,263 58.2 19,105 83.7 20,652 92.1
Rs. 5,000 to R, 6,000 10,886 58.8 12,553 67.5 16,524 88.7
R, 6,000 to Rs. 7,000 9,815 62.7 11,198 708 11,681 74.2
Rs. 7,000 to Rs. 8,000 5,312 39.2 8,410 623 8,907 66.1
Rs. =~ 8,000 w0 Rs. 9,000 4,503 377 5,063 42.4 6,710 56.1
s, 9,000 to I, 10,000 4,962 46.4 5,703 53.4 7,806 737
1. E0,000 to Rs. 20,000 23,238 3241 28,442 406.7 30,654 436.8
R, 20,000 to Rs. 23,000 5,992 132.7 6,455 142.7 7,651 170.1
Rs. 25,000 to Rs. 30,000 3,652 99.0 4,909 133.4 6,073 164.2
1. 30,000 to Rs. 40,000 4,650 160.9 5,628 191.4 7,146 2429
R, 40,000 to Rs. 50,000 2.849 126.5 3,753 167.3 4,149 185.2
Rs. 50,000 to Rs, 60,000 2,974 161.3 2,914 156.9 2,417 1309
R, 60,000 to Rs. 70,000 1,497 96.1 1,748 [12.6 2,044 1305
Rs. 70,000 to Ms. 80,000 I,108 82.1 1,564 115.7 1,564 116.0
R, 80,000 to Is. 90,000 1,090 92.6 1,353 114.4 1,603 1358
Its. 90,000 to s, 100,000 896 85.0 1,009 95.3 1,213 FIS0
Hs. 100,000 to Rs. 200,000 5,216 716.5 4,964 683.2 5,471 745.4
Rs. 200,000 to Rs. 300,000 1,393 3453 1,774 429.1 1,925 4654
s, 300,000 to Rs. 400,000 949 3347 929 3228 1,160 404.0
R, 400,000 to Rs. 500,000 531 238.1 718 315.6 663 296.7
Rs, 500.000 tv Rs. 600,000 407 218.9 477 256.7 553 299.6
Rs. 600,000 to Rs. 700,000 250 161.3 287 [B5.2 677 4364
Rs. 700,000 to Rs. 800,000 343 255.4 251 188.8 273 2043
Ras. 800,000 to Rs. 900,000 162 137.3 200 169.2 285 2486
s 900,000 ta R, 1,000,000 132 1238 194 183.2 200 188.0
Rs.  L000,000 to Rs. 2,000,000 617 861.4 733 10318 916 1,274.7
Rs. 2,000,000 to Rs. 3,000,000 239 577.3 307 741.8 316 764.6
s, 3,000,000 1o Rs. 4,000,000 154 530.7 159 555.0 227 779.2
Rs. 4,000,000 wo Rs. 5,000,000 81 3621 106 479.7 I3 585.4
Rs. 5,000,000 to Rs. 6,000,000 t06 574.5 79 431.1 105 574.1
Rs. 06,000,000 to Rs. 7,000,000 51 330.3 58 376.8 57 3646
Rs. 7,000,000 to Rs. 8,000,000 15 1135 30 225.9 47 3515
Rs. 8,000,000 to Rs. 9,000,000 39 326.7 23 197.3 56 4773
R 9,000,000 to Rs. 19,000,000 20 1901 18 17117 17 162.4
Ry 10,000,000 and over 94 1,939.5 141 2,685.8 191 4,968.7
TOTAL 255,599 10,227.3 314,312 11,9439 379,047 16,248.2

*ADDP and 1IDBP tespectively stand for Agricultural Development Bank of Pakistan and Tndustrial Development Bank of Pakistan,

* % The npper limit of the range is exclusive of the aniount e.g., "' Is. 500,000 to ILs. 600,000 stands for s, 500,000 and over but
less than Rs. 600,000,

Notrs:~«(i) Tatals inight exhibit minor differencrs due to rounding nff.
(1) Data for July, 1974 onwards are not comparable with earlier figures for reasons given in footnote (ji) of table 5.1,
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SCHEDULED BANKS ADVANCES
Excluding ADBP & IDBP *

(Million Rupees)

' oy

As on 30th June

-y —
P 1975 1976
i e - SIZE OF ACCOUNTS*+
’ No. of No. of
. at - Accounts Amount Accounts Amount
b — —_——
. 8 45,403 34.8 44,422 25.9 Less than Rs. 1,000
9 7,27 45.9 48,433 55.4 Rs. 1,000 to Rs. 1,500
0 41,113 70.0 17,855 65.8 Rs. 1,500 to s 2,000
4 79,224 192.4 96,092 207.1 Rs. 2,000 1o Ras. 3,000
® . 48906 164.0 80,745 275.7 R, 3000 0 Rs. 4000
1 28,818 127.1 45,762 201.3 Re. 4,000 10 R 5,000
3 23,624 1288 3,245 169.2 Rs. 5,000 to Ry 6,000
@ 17,422 111.3 23,474 151.1 R, 6,000 1o R 7,000
1 9,617 7.2 14,400 107.1 R, 7,000 to R, 8,000
1 10,084 . 85.1 10,429 87.8 Ra. £,000 to Rs. 9,000
@
7 9,079 86.3 9,373 89.1 L. 9,000 10 RG. 10,000
8 31,074 4329 42,352 596.3 s, 10,000 to Rs. 20,000
@9 . 7.623 168.1 11,073 249.0 R 20.000 to Rs. 25,000
2 9,930 267.3 9,250 254.3 R, 25,000 to Rs. 30,000
9 9,321 3294 14,653 508.2 Rs. 30,000 to Rs. 40,000
O 2 4,601 207.4 5,280 233.2 Ras. 40,000 1o R 50,000
9 2,822 154.7 3,752 203.6 Rs. 50,000 to Rs. 60,000
5 1815 1170 2,794 180.6 Is. 60,000 to Ry. 70,000
) 1,674 124.6 2,587 1929 R, 70,000 o Rs. 20,000
@: 1,616 135.8 1,383 175 Rs. 80000t Rs. 90,000
. 0 1,026 1.8 1,404 123.1 R, 90,000 o Rs. 100,000
4 5,333 737.5 6.318 877.4 Rs. 100,000 to Rs. 200,000
4 1,790 430.2 2,084 509.9 Rs. 200,000 to Rs. 300,000
‘ ) 839 303.4 1,429 500.4 Rs. 300,000 to Rs. 400,000
7 734 33.8 . 694 304.6 Rs. 400,000 to Rs. 500,000
6 413 2239 458 250.2 Re. 500,000 to Rs. 600,000
. I 291 189.9 253 163.6 Rs. 600,000 to Rs. 700,000
1 236 178.4 295 219.1 Rs. 700,000 to Rs. 800,000
f 165 139.7 207 176.2 Rs. 800,000 to Rs. 900,000
.r) 129 123.4 138 130.7 Rs. 900,060 o Rs. 1,000,000
? 824 1,173.5 904- 1,271.6 Rs. 1,000,000 to Rs. 2,000,000
¢ 329 772.4 320 786.6 Rs. 2,000,000 to Rs. 3,000,000
LI 187 649.4 192 6723 Rs. 3,000,000 o Rs. 4,000,000
! 114 506.7 166 740.6 Rs. 4,000,000 o Rs. 5,000,000
e 66 359.1 ‘ 86 4738 Rs. 5,000,000 to Rs. 6,000,000
. 61 4004 73 4735 s 6000000 to Rs. 7,000,000
3 57 428.0 59 439.2 Rs. 7,000,000 1o Rs. 8,000,000
! 23 196.8 38 3233 s 8,000.000 to Rs. 9,000,000
i 27 253.9 23 2219 s 9,000,000 10 Rs. 10,000,000
' 215 7.814.7 245 29,1250 R, 10,000,000 and over
: 433,946 18,364.9 540,740 21,764.8 TOTAL
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5.12 CLASSIFICATION OF

By Size of Accounts—All Banks

As on 30th June

1977 1978 1979
SIZE OF ACCOUNTS — —_
No. of No. of No. of
Accounts Amount Accounts Amount Accounts Amount
Less than Rs. 1,000 56,653 26.3 99,417 80.7 105,937 19.4
s, 1,000 to Iy, 1,500 91,207 122.0 22,955 28.8 24,977 30.5
Rs. 1,500 to Rs. 2,000 31,245 54.6 26,887 47.4 27,722 474
Rs. 2,000 to Rs. 3,000 91,390 222.6 71,559 180.8 83,402 208.1
Rs. 3,000 (o Iis. 4,000 90,111 311.9 90,715 3158 88,062 3062
s, 4,000 tg R, 5,000 54,276 237.0 53,527 236.8 67,857 3018 !
Rs, 5,000 to Rs. 6,000 3127 168.9 38,290 2078 42951 2328 H
Rs. 6,000 to R, 7,000 24,857 160.1 25,606 164.4 29,016 1871 '
Rs. 7,000 to Res. 8,000 13,892 102.4 18,465 1378 18,805 140.2 «
Rs. 8,000 to Rs 9,000 16,870 142.0 18,331 153.8 19,759 165.7 "
R, 9,000 to Rs. 10,000 13,676 127.9 12,759 120.0 24,689 2324 I
Rs. 10,000 to Rs. 20,000 53,836 750.5 55,037 756.9 66,328 933.1 \
s, 20,000 10 Rs. 25,000 11,930 2659 21,485 486.5 13,702 308.6
s, 25,000 10 Rs. 30,000 8,806 242.1 9,521 259.8 11,149 3038
Ry, 30,000 to R, 40,000 15,412 520.6 17,399 597.0 26,993 941.2 .
R, 40,000 to Rs. 50,000 9,073 410.8 10,485 465.1 10,645 470.0 H
Rs. 50,000 to Rs. 60,000 4505 244 6,063 3334 5,997 3267 B
Rs. 60.000 to Rs. 70,000 3,284 2120 3,143 2021 4,655 w19 Y
s, 70,000 to Rs. 80,000 3,471 2601 2,627 194.6 2,599 195.1 '
Rs. 80,000 to R, 90,000 1,886 160.8 2,332 196.8 2,036 171.6
Rs. 90,000 to Rs. 100,000 1,412 134.2 2,360 2245 1,625 154.2
Rs. 100,000 to Rus. 200,000 0,738 9215 7,325 987.0 8,285 1,137.5
R, 200,000 to Rs. 300,000 2,509 618.6 2,576 ¢20.4 3,440 R28.5
R, 300,000 to IRs. 400,000 1,406 491.4 1,323 454.9 2,055 7128
Rs. 400,000 1o R, 500,000 936 422.0 742 329.8 967 426.6
R, 500,000 to s, 600.000 547 298.9 643 352.5 o917 507.3
Rs. 600,000 1o R, 700,000 395 254.4 419 269.0 566 366.8
s, 700,000 to Rs. . 800,000 317 2335 343 257.9 526 3937
Rs. 800,000 to Rs. 900,000 235 198.1 309 23%.6 91 3270
s, 904,000 to Rs. 1,000,000 353 3308 251 2400 285 270.5
Rs. 1000000 to s, 2,000,000 1,055 1,526.3 1,331 1,803.1 1,581 22440
Rs. 2,000,000 to Rs. 3,000,000 467 1,143.4 464 1,138.4 570 1,402.3
Re. 3,000,000 to Rs. 4,000,000 204 7036 kLN 1,180.5 369 1,2663
Rs. 4,000,000 to Is. 5,000,000 162 7247 225 996.0 286 1,2679
Rs, 5,000,000 10 Rs. 6,000,000 120 662.5 16 624.1 149 8114
Ry, 6,000,000 to Rs. 7,000,000 92 595.6 109 701.3 115 7430
Rs. 7,000,000 to Rs. 8,000,000 87 649.7 g4 n59.1 144 1,0701
Rs.  8000,000toRs. 9,000,000 42 355.4 50 422.9 95 B11.7
Rs. 9,000,000 to Rs. 10,000,000 kil 355.0 49 460.8 49 803.2
Rs. Q000000 and over 322 10,013.0 336 [1,358.2 399 13,5125
TOTAL 644,944 25,365.2 625,994 28.505.9 700,155 34,881.3
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§ SCHEDULED BANKS' ADVANCES (Coucld.)

{Millien Rupees)

As on 30th June ) As on 31sv December
1980 1981 19811
. SIZE OF ACCOUNTS
No. of ’ No, of ' No. of
Accounts Amount Accounts | Amount Accounts  Amount
46,952 26.2 50,431 25.8 96,195 26.7 Less than Res. 1,000
35,666 44.2 33,138 40.2 26,613 33.4 Rs. 1,000 to R, - 1,500
38,348 67.4 31,124 54.7 21323 379 Rs. 1,500 to Ra. 2,000
60,553 149.1 49,458 121.8, 56,555 137.8 s, 2,000 to Is. 3,000
67,078 2351 54,335 186.8 56,250 196.6 R 3,000 to s 4,000
73,758 3286 52,11 2338 52,843 236.8 Rs. 4,000 to Ry 5,000
59,007 3223 50,916 276.6 40,724 2225 Rs. 5,000 to Rs. 6,000
38,848 251.7 38,258 248.0 39,839 2571 R 6,000 to ks, 7,000
31128 2315 40.626 303.1 35,329 262.7 Rs. 7,000 to Ry 8,000
22,129 187.1 23,301 1951 26,534 2241 Rs. 8,000 to Rs. 9,000
13,793 129.9 18,808 178.1 18,618 175.6 Rs. 9,000 to Ras. 10,000
91,716  1,344.5 78,266  1,09.7 93,117  1,293.0 Ras. 10,000 to Re. 20,000
21,912 488.4 16,543 365.2 19,592 435.8 Rs. 20,000 to Ra. 25,000
11,734 319.8 18,426 504.2 15.635 427.8 R, 25,000 to Rs. 30,000
" 23,443 821.8 24,934 886.1 22,450 788.7 s, 30,000 to R 40,000
, 14,412 634.9 14,755 645.2 15,277 671.3 Rs. 40,000 to Iis. 50,000
6,920 375.0 7,369 401.1. 7,008 379.6 s, 50,000 to Rs. 60,000
4,225 2731 4,017 257.8 4,665 301.3 Rs. 60,000 to Rs. 70,000
2,254 169.1 3.124 2321 . 3,514 261.4 R, 70,000 to Rs. 80,000
2,002 169.3 2,264 192.2 2,611 2208 Is. 80,000 to Ra. 90,000
2,010 190.6 2,047 192.4 1,590 151.0 Rs. 90,000 to Rs. 100,000
9,243 1,293.7 10,440 1,459.6 10,643 1,478.8 s {00,000 to Rs. 200,000
3,847 945.8 3,629 884.9 4635 11295 Is. 200,000 10 Rs. 300,000
1,839 633.3 4,338 1,497 2,728 950.8 s, 300,000 10 R 400,000
1,755 7745 1,241 55%.6 1,648 733.1 R, 400,000 to Rs. 500,000
825 4451 930 525.4 1,162 627.8 Rs. 500,000 to s, 600,000
640 410.3 607 3973 859 553.0 Rs. 600,000 to Rs. 700,000
622 464.0 497 3.2 836 619.4 Re 700,000 to Rs. 800,000
454 385.7 522 4375 465 3923 Rs. 800,000 to Rs. 900,000
440 415.4 488 464.1 ) 39 303.0 Rs. 900,000 to Rs. 1,000,000
1,777 2,494.6 2,108 2,889.0 2,636 3,656.3 Rs. 1,000,000 to Rs. 2,000,000
595 1,447.8 978  2,331.8 912 2,1643 Rs. 2,000,000 w0 Rs. 3,000,000
336 1,154.9 352 1,206.5 528 1,820.9 Rs. 3,000,000 to Rs. 4,000,000
195 8635 289 1,296.5 478 21016 Rs, 4,000,000 to Rs. 5,000,000
149 8113 206 . 1,128.9 271 1,475.9 Rs. 5,000,000 to Rs. 6,000,000
122 792.6 133 860.9 182 L1716 Rs. 6,000,000 to Re. 7,000,000
208 1,5631 156 1,165.1 . 150 12085 s, 7,000,000 to Rs. 8,000,000
103 882.2 119 10128 . 103 864.3 Rs. 8,000,000 to Rs. 9,000,000
61 584.4 68 . 6469 114 10708 Rs. 9,000,000 to Rs. 10,000,000
485  17,219.4 649 24,4980 731 251863 Rs. 10,000,000 and over
T gol,584  40,341.2 642,119 50,254.8 | 688,692 54,249.8 TOTAL
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5.13 ADVANCES CLASSIFIED BY SIZE OF

All
As on 3lst

Agriculture .

Forestry, Mining and

Hunting and Quarrying Manufacturing Construction Utilities

Fishing

SIZE OF ACCOUNTS*# -
No. No. No. No. No.
“of  Amount of  Amount of Amount of  Amoum ' of Amount
Accounts Accounts Accounts Accounts Accounts
Less than Rs. 1,000 23,228 147 1 — 1,128 0.3 150 0.1 225 —
Ra. 1,000 to Rs. 1,500 34,304 421 1 — 795 1.0 34 — 20 —
R, 1,500 to R, 2,000 33,230 58.0 i — 199 0.3 41 0.1 12 —_
Rs. 2,000t0 R, 3,000 62,242 1529 15 — 660 1.7 2015 5.4 159 0.4
R, 3,000to Rs. 4,000 65,927 2319 140 0.5 466 1.6 960 33 81 0.3
R, 4,000 to Rs. 5,000 41,775 1871 23 01 922 42 627 29 26 0.1
Ras. 500010 Rs. 6,000 32,218 1739 6 —_ 320 1.7 320 1.7 930 4.7
R, 6,000 0 Rs. 7,000 26,231 170.0 9 0.1 411 2.6 425 2.8 22 0.1
R, 7,000t0 Rs. 8,000 22843 1690 2 — 424 3.2 264 1.9 24 0.2
Rs. 8,000 to Rss. 9,000 10.743 90.0 7 0.1 258 2.2 100 0.8 14 01
Rs. 9,000 to Rs. 10,000 6,824 64.6 22 0.2 269 2.7 189 1.8 96 0.9
Rs. 10,000 to Rs. 20,000 38,993 5539 1,253 14.1 1,489 20.6 1,425 197 380 57
Ry, 20,000to0 Rs. 25,000 13,793 3106 12 03 729 16.1 456 10.0 125 27
. 25,000 to Its. 30,000 17,700 484.4 43 1.3 554 15.4 754 20.7 51 1.3
Rs.  30,000to Rs. 40,000 26,406 9285 37 1.4 1,266 419 1,928 67.4 104 34
Rs. 40,000 to Rs. 50,000 13,615 616.0 38 18 716 309 1,472 64.7 143 6.6
Rs.  50,000t0 Rs. 60,000 7,606  415.4 5 03 621 3.2 455 24.8 14 08
Rs. 60,000 10 Rs, 70,000 2,057 1376 2 0.1 479 30.6 529 335 18 1.2
Ry.  70,000t0 Rs. 80,000 887 64.9 2 0.2 547 40.7 226 16.9 13 10
Rs.  80,00010 Rs. 90,000 906 75.4 4 0.3 502 42.4 357 30.2 107 8.9
Rs. 90,0000 Rs. 100,000 799 74.2 1 11 277 26.7 96 9.1 2 0.2
Rs.  100,000to Rs. 200,000 - 1.255 169.2 30 5.4 1,976  288.0 443 6l.3 167 233
Rs  200,000to Ry, 300,000 166 361.0 9 23 1434 3515 158 37.9 5 1.3
Rs. 300,000toRs. 400,000 76 26.2 3 1.0 900 3241 130 43.7 129 43.3
Rs. 400,000 0 Rs. 500,000 263 1244 21 2.8 704 3153 69 313 55 241
Rs. 500,000 to Rs. 600,000 24 12.8 3 1.6 513 2733 50 272 12 71
Rs.  600,000to R, 700,000 1 0.6 11 7.2 324 2061 19 123 2 1.3
Rs. 700,000 t0 Rs. 300,000 9 6.6 8 6.0 o 2204 15 14.3 1 0.1
Rs. 800,000 to Rs. 900,000 6 5.2 —_ — 255 2115 9 7.9 -— —
Rs. 900,000 t0 R, 1,000,000 9 8.3 —_ — 174 163.9 ¢} 5.4 — —
Rs. 1,000,000t0 Rs, 2,000,000 60 86.1 4 6.1 1,59 22693 61 91.2 15 218
Rs. 2,000,000 t0 Rs. 3,000,000 10 24.4 3 7.1 539 1,449.6 24 57.4 3 7.8
Rs. 3,000,000 0 ks, 4,000,000 R 26.4 13 427 362 1,255.0 10 34.6 1 30
Rs. 4,000,000t0 Rs. 5,000,000 6 260.0 2 B.3 241 1,096.0 1 52.9 10 443
Rs. 5,000,000t Rs. 6,000,000 17 B8.3 9 52.0 219 1,180.3 4 21.0 1 5.0
Ra. 6,000,000tc Rs. 7,000,000 6 383 i 6.8 144 908.1 — — 1 7.0
Rs. 7,000,000t0 Rs+ 8,000,000 5 38.5 2 14.4 130 9756 — - —_ —
Rs. 8,000,000t0 Rs. 9,000,000 1 R.2 1 8.5 75 6249 1 81 — —
Rs. 9,000,000 0 Re. 10,000,000 24 2305 22 2098 66 6158 — -— — -
R, 10,000,000 and over 2% 2,437.2 9 314.8 467 9,761.1 15 50.7 10 3041
TOTAL 484,362 8,733.2 1,784 7255 23,455 22,818.6 13,852 1,184.4 2,978 538.8

**The upper limit of the reage is exclusive of the amount, c.g.. Rs.**500,000 to Rs. 600,000 stands or Rs.'*500,000" and over but
less than Res. *'600,0007,
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Ry

" ACCOUNTS AND ECONOMIC GROUPS
_Banks
December, 1981

(Miltion Rupees)

Transport -

2

“Commerce Storage and Services Others Total
- Communication .
e — T s T N SIZR OF ACCOUNTS**
. No. No. No. No. No.
< of Amouns of Amount of . Anyount of Amount of Amaunt
" Adcounts Accounts Accotnts Accounts Accounts
12,641 26 29149 0.6 9,541 233 30543 12.9 106,606 2.6 Less than Rs. 1,000
4,646 T 6.2 224 0.3 4,050 46 11,2361 ' 147 55,415 690 Rs. 1,000 0 Rs. 1,500
2,192 18 28 —_ 2,549 4.6 [2.107 211 50,358 831 R, 1,500 1o Rs. 2,000
7,954 17.8 405 0.9 5,274 | 13.2 22,409 54.7 101,193 2471 Rs, . 2,000t0 R, 3,000
6,103 215 a3 23 3,394 11.7 13412 449 91176 3179 e 3,000 e Is, 4,000
6,854 307 ~2,171 100 A143 185 14,421 0643 70962 379 Ry, 4,000 to 1. 5,000
7,543 415 540 30 1490 19.3 12,073 (5.9 R7,440 alo R, 5,000 1o Rs. 6,000
5,280 59.3 468 A 4,383 8.3 11,048 746 52877 3408 Rs. 6,00010 Res. 7.000
6,754 50.4 873 n.5 4,68] 34.4 11,407 R4.7 47272 3503 Ik 7.000 ta [Ls. 8,000
8,202 708 424 o . 3032 25.4 7,311 a7 30,191 2540 s, 8,000 to Rs. 9,000
4178 39.7 342 3.2 1919 179 6,452 60.7  20.291 191.6 s 9,000t0 s, - 10,000
25,952 345.3 1,477 19.9 9,018 121.2 36,819 540.1 116,850 10405 [l 10,000 to Rs. 20,000
5721 1266 45 96 1,732 388 4501 1011 27.504 6159 Rs.  20000to Rs. 25000
*4,783 1302 502 i35 3,391 9.8 4,070 1289 32448 88607 ILs. 25,000 to Rs. 0,000
7,459 2574 803 26.5 2,879 . 98.0 9,787 /2.4 500,729 17775 R, 30,000 to Iis.. 40,000
034 2221 297 13.4 4322 186.0 4,123 182.9 29,760 13244 1s. 42,000 to Rs. 50,000
3,i%0 174.0 84 4.7 719 19.0 2,348 12n3 15,042 384 s 50,0000 Rs. 0,000
1,389 89.6 . k9 3.8 495 115 1,635 107.2 n.663 435.1 Rs. 460,000 to s 76,000
1,299 97.2 99 7.6 449 332 1,120 R4.4 4.043 34539 Iis. 70,000 to L. 80,000
921 77.9 141 120 153 128 478 N7 3569 3006 Rs  83,000t0Rs. 90,000
638 5.7 25 2.3 120 11.3 346 32.4 23064 2229 Iis.  9,000:0 s, -100,000
5,161 7094 194 B0 537 748 1,83t 20604 11,594 10202 R, 100,00000 1s. 200,000
2,467 604.9 55 13.0 179 40.5 L¥ld 118.1 4,949 15304 Rs. 200,000to Rs. - 300,000
1,332 459.2 51 171 164 59.9 165 5n.7 2,950 §,037.2 Re 00,0000 Rs. 400,000
640 286.1 16 7.0 63 28.4 54 (0.3 1,985 873.7 Rs. 420,000to Rs. 500,004
468 2556 28 148 51 270 . .94 512 1243 @700 Ra 500,000t0 Rs. 600,000
"i3g9 2513 7 111 34 218 121 764 918 S8RG° Rk 600,000 Rs. 700000
409 X569 27 19.7 . 34 255 85 60.2 902 6692 s, 700,000 to Iis. 800,000
155 1315 i7 14.4 30 26.2 K] 0.1 503 4227 Rs. 800,000 w0 Rs. 90N, 000
120 1129 —_ — 25 236 23 22.0 157 3365 Rs 900,000 to IRs, 1,000,000
786 1,072.8 13 15.7 149 185.7 175 24n.5 2,853 3992 4. L000,000w 1. 2,000,000
335 7805 7 173 43 103.8 38 93.1 1,002 25411 R, 2,000,000¢0 Rs. 3,000,000
123 427.3 2 0.7 20 90.1 44 148.5 589 20342 s 3,000,000 w0 Rs. 4,000,000
53 2378 3 13.0 25 1145 149 629.7 500 22224 s 4,000,000 t0 Rs. 5,000,000
33 184.9 t 59 ¢ 2.3 17 94.5 307 1,664.2 s, 5,000,000e0 Rs. 6,000,000
39 252.4 1 0.7 .4 506.8 7 45.0 203 17700 (s 6,000,000t0 Rs. 7,000,000
18 140.5 1 7.5 9 227.4 3 224 168 1,420.3  Rs. 7,000,000:0 Rs. 8,000,000
13 108.1 —_ — 15 124.3 2 16.9 108 893.9 Res 8.000,000t0 Rs. 9,000,600
L 56 .4 I 10.0 12 1109 5 47.2 136 1,230.5  1ys. 9.000,000t0 Rs. 10,000,000 -
126 5,776.1 1 3423 65 4,941.2 26 6OR.9 761 248443 s, 10,000,000 and over
i 115,55_6 14,0850 39,687 697.6 71,205. 7,609.0 222,53} 4.,9i4.8 1,005,412 61,346.8 TOTAL
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5.14 CLASSIFICATION OF SCHEDULED BANKS

As on 30th June

B1LLS
1972 1973 1974 1975 1976 1977
A. AGRICULTURE 46.6 1337 68.6 .2 58.9 167.7
(i} Primary Products 4.7 125.6 335 50.9 36.1 55,0
(2) Jute 132 127 127 — — 1
(b) Cotton 29.8 1053 13.3 42.3 26.0 kLN
{c) Tea —_— — — — — —
(d) Others 1.7 7.6 7.4 8.6 10.1 19.2
(i) Other Agricultural Buwsiness, Farming & Primary Production L9 8.1 35.1 203 227 1127
B. MANUFACTURING 19.4 16.6 20.0 24.6 20.1 49.6
C. CONSTRUCTION 1.2 0.4 2.0 0.5 0.2 0.4
D. COMMERCE 832.2 1,057.5 1,164.7 2,110.9  1,590.1 19741
{i) Export Bills 3169 535.6 5288  G607.7 692.8 591.6
(i) Jmpazt Bills Payable in Pakistan 3089 3096 4285 1,2238 656.4 10834
(i) Inland Bills (to include Local Bilis) 2063 2123 2074 2795 240.9 2921
E. FINANCIAL INSTITUTIONS 1.6 16.1 2.8 0.4 4.9 2.3
(i} Co-operative Banks — 0.7 — - - 0.3
(ii) Insurance Companics 0.1 12.1 — — — —
(iii) Others 1.5 12 28 0.4 49 1.9
F. ELECTRICITY, GAS, WATER AND SANITARY SERVICES 2.8 1.0 0.5 -— 31 kX
{i) Electricity and Gas 2.8 1.0 0.5 — 2.8 3.6
{it) Water and Sanitary Services — — — — 0.3 -
G. TRANSPORT, STORAGE & COMMUNICATION 21 23 2.1 0.2 5.8 —
{i) Transport and Communication 2.1 21 21 0.2 19 —
{ii) Storage (Warchousing) — 02 — — 3.9 -
H. OTHERS 9.5 47.9 2523 109.0 201.8 280.2
TOTAL 915.3 1,275.4 1,513.0 2,316.9 18849 24780

Notes:— (i) Totals might exhibit minor differences due to rounding off.
(ii) Data for July, 1974 onwards atc not comparable with earlier Bgures for reasons given in footnote {ii) of table 5.1.
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{Million Rupees)

As bn 30th June

As on st Dec.

BIrLrL s
1978 1979 1980 1981 1981
75.6 52.0 67.3 93.8 105.3 A. AGRICULTURE
57.3 34.9 42.1 73.7 87.0 (i) Primary Praducts
— 2.3 312 59.4 70.2 @) Jute
5.0 31.0 — — — (b) Cotton
. . . — — {c}) Tea
8.2 1.6 4.9 14.3 16.8 (d) Otisers
16.3 171 27.2 20.1 18.3 (i) Other Agricultural Dusiness, Farming & Primary Production
24.3 27.5 23.0 17.7 76.2 B. MANUFACTURING
1.7 9.3 64.9 2.7 1.9 C. CONSTRUCTION
@ 1 §1,982.1  2.991.5 20647 2.801L9 2,637 D. COMMERCE
93.6 t 834 13959 10881 13005 14825 (i) Export Bills
Q. 525 1,3039 6997 10154 7148 (i1) Iinport Bills Payable in Pakistan
.92.1 ~ ©296.2 291.8 276.9 477.0 440.4 (ii1) Inland Bills {to include Local Bills)
2.3 7.0 6.4 4.0 7.6 17.1 E. FINANCIAL INSTITUTIONS
0.3 2.8 — 1.7 71 17.0 (i) Co-operative Banks
. -~ 1.1 — — — o1 (i) Tnsurance Companies
1.9 | 31 6.3 23 05 — (it} Others
. kX l 2198 274 290 15.5 2.5 C. BELECTRICITY, GAS, WATER AND SANITARY SERVICES
. 6 : 29.4 27.3 2.2 15.3 325 (i} Electricity and Gas
- i , 04 0.1 6.8 0.2 — (it} Water and Sanitary Services
@ I E
— oL 7.4 31 - 0.4 G. TRANSPORT, STORAGE AND COMMUNICATION
. _— - 7.2 31 — 0.2 (i) Transport and Communication
— — 0.3 — — 0.2 (i7) Storage {Warchousing)
0.2 : 226.8 273.3 296.5 192.5 182.3 H. OTHERS
[ '
§si’ 13473 33940 25545 3136 3,055 TOTAL

73



5.15 CLASSIFICATION OF SCHEDULED BANKS' INVESTMENTS
IN SECURITIES AND SHARES
(Book Value)

77

(Million Rupeesy
As on 30ch June
DESCRIPTION OF SECURITIES/SHARES

; 1972 1973 1974
A. Federal Government Securities: ’ 2,293.3 2,301.7 2,953.7
© 3509 1970-71 — — -—
5.009, 1971.72 64.4 - —_
4.00 9, 1972 0.8 — —
4009, 197273 137.0 136.9 -
4.00 % 1974 121 138 237
5259, 1975 461.6 460.6 470.7
5.25 9, 1977 160.9 165.2 168.3
5.25 9, 1977-78 237.0 2423 293.7
5.00 9, 1978 102.5 105.7 1174
5.25% 1979 3232 3227 319.2
5.25 9, 1979-80 1.5 12.4 26.7
4.50 9, 1980 42.1 429 48,2
6.00 9%, 1982 3143 365.7 397.7
" 6509 1982-83 —_ - 556.1
475 % 1983 38.6 37.4 43.1
5.00 ¢, 1984 91.0 N 80.4 85.8
5.50 9 1983 26.0 249 26.0
5.50 9% 1987 18.8 18.6 24.6
5.75 9, 1989 9.1 104.6 124.6
5.75 9 1990 331 33.1 9.4
6.00 9, 1991 13.3 10.3 15.2
National Prize Bonds 21.9 2.3 37.0
Defence Savings Certificates 11.8 13.0 14.7
[acome Tax Bonds 721 79.9 99.9
Unclassified — 9.8 22.2
B. Treasury Bills. 992.0 2,057.6 714.7
C.-t Provindll Gavunmdntl Securitias . 826.3 - 9095 954.6




;ﬁ Yo East Pakistan

1969 L—

4.25 9, West Pakistan 1970 —_
4,50 94 East Pakistan 1970 —_
4.50 9, West Pakistan 1971 —
5.25 9, East Pakistan e —
5.25 9, West Pzkistan 1972 . -
3.50 94 East Pakiscan 1973 . 97.1
5.30 94 West Pzkiscan 1973 . 153.5
3.50 9, West Pakistan 1976 . 23.4
5.50 9, West Pakistan 1977 . 78.0
5.50 9, West Pakistan 1978 . 133.7
5.50 % East Pakigtan 1978 R 17.8
5.5G 9, East Pakistan 1979 . 44.6
3.50 9% Baluchistan 1979 . 7.2
5509, N.W.EP, 1979 . 146
3.50 9, Punjzb_ 1979 . 41.7
5.509, Sind 1979 . 43.1
5.75 %, East Pakistan 1981 - 425
5.75 9%, Baluchistan 1981 . 4.1
5.75.9%, N.W.E.P. 1981 7.5 8.2
5.75 9% Punjab 1981 30.6 50.7
5.75 9%, Sind 1981 23.4 21.2
6.25 9% Baluchistan 1982 — 8.1
6.25 9% N.W.F.p. 1982 — 18.7
6.25 9 Punjab 1982 — 61.1
6.25 %, Sind 1982 — 39.7
8.50 9, Baluchistan 1983 - -
2.50 9, N.'W.EP. 1983 - -
8.50 9 Sind 1983 - —
8.50 9, Punjab 1684 — —
Unaclassified 1.1 0.6
D. Forcign Securities & Shares 3.1 33
Government Securities 3.1 31
. Others 6.2 550.2
4.00 94 K.M.C. Bonds 1980 0.1 0.1
Shares of Central Bank 0.3 6.7
Sharrs of Other Banks 389 28.6
Shares of Insurance Compaaics 4.4 3.7
Shares of Cortton Texriles 19.6 2.1
Shares of Jute Textiles 380 36.6
Shares of Tobacco 0.3 .3
Shares of Elecrriciey 2nd Gas 32 3.2
Shares of Papers 3.3 5.6
Shares of Transport & Communicadon 127 120
Shares of Oil 7.7 5.3
Shares of Eagincering 35 1.7
Nationai Investment (Unit) Truse 55.8 71.0
Drbentures 895.1 1,113.1
Orhers 91.2 229.9
TOTAL .9 6,822.0

SL

Notes:—(i) Totals might exhibit minor differences due to rounding off.

(i) Data for July, 1974 onwards 2re not comparable with ﬁrhcr figures for rezsons given in foonote (ii) of table 5.1.



5.15 CLASSIFICATION OF SCHEDULED BANKS INVESTMENTS {Coneld.y
2 IN SECURITIES AND SHARES
(Book Value)

{Million Rupees)
As on 30¢h June Ason31st
December

DESCRIPTION OF SECURITIES/SHARES
1975 1976 1977 1978 1979 1980 1981 1931
A. Federal Government Securities 3,310.4 3,795.3 4,159.8 4,362.1 56530 6,945.1 15,1680 152612
5.25 97 1975 462.7 - - - — - - -—
5.25 9%, : 1977 168.0 163.7 - - - —_ - -
5.25 %, 1977-78 308.0 3277 341.2 - — - — -
5.00 % 1978 130.7 158.2 158.3 — — - —_ -
5.25 %, 1979 316.5 3193 326.0 - - —_ — —
5259 1979-80 29.6 41.0 2376 280.0 161.0 — 7.8 7.8
4509 1980 46.6 73.6 61.1 67.2 72.8 _ — —
6.00% 1982 515.9 516.0 507.2 518.6 545.7 467.6 546.1 546.5
6.50 9%, 1982-83 5576 555.3 560.7 562.1 609.9 610.7 611.4 611.4
475 % 1983 83.7 83.7 83.7 86.8 88.8 91.6 93.0 93.0
5.00 ¢, 1984 0.4 50.4 80.4 107.4 108.6 108.5 107.6 107.7
9.50 9, 1984-85 - 203.3 203.3 210.0 205.7 205.7 206.2 206.1
5.50 9% 1985 21.0 21.0 21.0 21.6 21.7 246 24.6 246
8,50 %, 1986 16%.4 215.5 218.4 245.4 196.8 198.9 198.2 198.0
10.00 %, 1986 — — — — 859.4 910.4 920.8 918.8
550 % 1987 13.6 46.3 57.0 57.4 57.4 53.7 35.9 35.9
10.00 9, 1987 — — — _ - 1,003.4 970.2 930.6
575 % 1989 106.7 159.7 182.0 182.5 148.5 142.3 142.4 142.7
5.75 9% 1990 6.9 36.8 117.2 117.2 203.5 82.2 82.2 82.2
6.00 % 1991 15.0 45.0 108.4 108.8 135.3 215.3 1374 137.4
10.00 % 1993 — —_ 149.6 201.0 269.1 269.1 326.6 3238
11.00% 1994 - - 328.0 2623 264.3 2643 264.1
10.50 % 1995 — 245.1 253.0 245.6 245.7 245.7 3437 3437
11.25 % 1998 — — 139.6 345.4 368.1 368.9 368.9
11.50 % 1999 — — — - 289.3 N7 376.7 421.6
11.50 %, 2000 — — — — J 310.8 5157 608.8
1175 9 2001 —_ _— — — — — 3,002.1 7.983.0
Naztional Prize Bonds 55.8 86,1 66.4 411 347 71.7 256 40.6
Defence Savings Certificates 15.7 17.3 13.3 14.2 0.9 1.3 431 49.8
Income Tax Eonds 97.4 101.9 84.0 81.3 921 34.2 8.5 8.3
Compensation Bonds 65.2 2248 329.8 473.5 574.1 694,7 7129 716.0
Unclassified 19.0 13.7 0.3 3715 83.6 198.7 70.0 70.0
B. Treasury Bills 1,171.8 2,246.8 3,677.2 6.516.4 6,710.4 9,023.8 1,468.4 2,748.6
C. Provincial Governments Sccurities 960.2 985.9 1,008.9 1,081.2 1,241.3 1,311.8 1,353.7 1,408.5
5.50 %, Wes Pakistan 1976 22.9 17.9 — — — — — _
5.509, Waest Pakistan 1977 771.5 77.5 77.5 — — — — —_
5509, West Pakistan 1978 128. 128.2 128.2 — — - - —
5509, Baluchisan 1979 7.2 1.2 7.2 7.2 1.2 - — _
5509, N.WEP. 1979 14.6 14.6 146 14.6 14.6 — -
5509/ Punj:b 1979 4.7 59.5 64.3 65.1 5.3 — — —
5509, Sind 1979 431 43.1 43.1 43.1 44.1 -_ — —

e g . e s e e .
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5759, . Baluchismn . . _1981 L 5.0 50 el
575% N.W.EP. - 1981 ‘ 92" . =
5759, Punjb 1981 54.0. . _
575 9%, Sind 1981 33.3 . —
6259 Baluchisan 1982 11.1 ) . , . ) X 9.4
6.25% N.W.FP. 1982 20.5 20.5 20.6 210 21.0 20 210 21.0
625 % Punjab 1982 68.4 705 64.5 726 73.1 74.0 84.9 74.0
6259, Sind 1982 4.9 45.8 46.3 46.5 46.5 46.4 46.4 46.4
8.50 %, Baluchistan 1983 398 39.8 39.8 400 40.0 40.0 45.2 45.2.
8509% N.W.EP. 1983 ‘ 9.7 91.7 91.7 91.9 91.9 85.9 91.4 93.1
8509, 3Sind 1983 64.9 80.2 80.2 87.0 87.0 20.9 91.1 91.0
8.509, Punjab 1984 83.0 83.0 83.0 98.0 98.0 97.0 97.0 96.0
9509, Balachistan 1985 - - 3.6 3.1 3.1 3.1 37 3.7
9.509, N.W.EP. 1956 —_ —_ 72 7.2 7.2 9.4 9.3 11.7 .
9509, Punpb 1985 — .- 15.0 : 16.8 173 21.1 241 21.2-
9509, Sind 1986 —_ - 208 . 23.2 .23.2 23.2. 82 28.4"
10509, Baluchistzn 1987 —-— T —_ 134 . 13.4 . 19.2 19.3 19.3..
10509, N.W.FP. 1987 — - — 23.7 3.7 237 304 304
10509, Punjb 1987 - — _ 45.3 45.3 45.3 472 47z
10509, Sind 1987 _ — — 24.7 247 24.7 302 33
10.30 % " Baluchistan - 1988 -— - - —_ 57.2 67.2 68.1 60.8
10.50 %, N.W.E.P. 1988 — - — — 114.5 1C4.5 111.7 119.0
10.509, Punjab 1988 — - —_ — 67.5 62.7 62.8 §1.7
10509, Sind 1988 — — — — 69.1 68.1 63.7 63.5
13,50 9%, Baluchistan 1989 — — — — —_ 50.0 36.9 46.9
10.509%, N.W.EP. 1989 - —_ —_ — - 61.8 58.3 58.3
1050 % Punjib 1959 - - - — — 73.2 728 70.8
10509, Sind 1989 - — - - — 48.6 53.0 53.0
10.75 %, Baluchistan 1991 — — — —_ — — 40.3 9.2
10.75 9, N.W.F.P. 1991 - — — — -— — — 36.6
10.75 ¢, Puupb 1991 —_ —_— - —_ — —_ - 43.3
10.75 7%, Sind 1991 — — _ — — —_ — 743
Unclassified 9.3 95.8 90.8 220.3 65.0 333 — 41.4
. Fareign Securities & Shares 3.7 15.3 153 278 26.5 133 139 139
Government Securities 3.7 153 15.3 15.3 13.9 13.3 13.9 139
Shares and Boads — — — 125 12.3 _ - —
Otbers 1,841 2,619.3 3,645.1 5,182.0 6,055.3 7,663.7 8,834.1 9,494.3
4009 K.M.C.Bonds 1980 0.1 0.1 0.1 0.1 0.1 0.1 —_ -
Shares of Central Bank 2.0 - — - - — - —
Shares of Other Banks 310 — — — -_ - — $5.6
Shares of Insurance Companies 3.2 3.2 3.2 32 3.2 3.1 31 31
Shares of Cotton Textiles 28.6 26.0 25.8 27.3 276 16.5 18.7 14.1
Shares of Juee Textiles 19.2 192 19.3 19.3 19.3 11.1 111 11.1
Shares of Tobacco - 0.2 1.2 1.6 1.6 1.6 1.4 14 1.4
Shares of Electricity and Gas 32 32 18.0 18.0 2153 6.6 6.0 6.6
Shares of Papers 4.9 6.0 6.0 6.0 6.2 5.0 5.0 5.4
Shares of Transport & Communication 12.0 62.3 62.3 62.3 62.3 153.2 135.4 381.7
Shares of Ol 7.6 — — — — — — 8.3
Shares of Engincering 11.4 120 120 120 12.0 5.2 53 5.5
MNartional [nvesrment (Unit) Truse 69.3 99.3 54.1 118.5 118.4 194.4 160.4 142.7
Debentures 1,431.3 32119 3,180.5 4,634.9 5535.9 6,683.5 7,760.4 8,087.9
Others 217.1 1749 262.1 278.8 247.1 583.3 698.7 770.8
TOTAL . 7.287.2 9,662.5 12,506.3 17,269.6 19,686.4 24,957.6 26,838.1 28.926.6




5.16 SCHEDULED BANKS' DEPOSITS

FIXED
Other
AS ON Current Call Deposit Savings Upto Over 3
Deposits Deposits Accounts Deposits 3 months months ta
6 months
30th June, 1972
No. of Accounts 1,281,564 49,141 98,508 5,933,523 16,106 14,014
Amount 4,247.9 466.8 1,422.8 6,055.9 998.1 363.7
. 1973
No. of Accounts 1,361,578 37,522 100,595 6,550,084 40,305 16,729
Amoung 5,462.4 7265 2,082.0 7,435.6 1,049.2 446.8
- 1974
No. of Accouots 1,477,917 39,688 125,157 7,165,722 29,601 19,889
Amowmnt 6,257.4 560.6 2,314.2 8,494.3 1,291.0 4493
. 1975
No. of Accounts 1,217,477 44,028 70,359 6,324,216 48,659 19,505
Amount 6,390.1 804.4 2,225.7 9,315.0 1,108.6 799.7
" 1976
No. of Accouots 1,405,415 80,435 108,311 7,899,578 38,033 37,800
Amount 75731 1,228.6 2,909.2 12,115.1 1,552.1 888.3
1977 '
No. of Accounts 1,608,013 90,724 112,552 9,062,328 59,619 43,273
Amoung 8,953.9 1,414.3 3,460.1 14,611.7 1,707.1 1,209.
" 1978
No. of Accounts 1,757,499 126,399 124,531 10,224,117 58,391 69,208
Amount 10,108.9 1,784.9 33719 19,635.7 2,302.2 1,494
" 1979
No. of Accounts 1,850,059 120,050 135,739 11,209,013 75,775 55,244
Amount 13,0420 2,066.3 4,639.9 22,9047 26741 1,587.0
" 1980
MNo. of Accounts 1,987,136 116,592 149,438 12,088,383 91,243 60,423
Amount 14,950.7 2,215.6 5,458.0 26,827.6 3,495.2 1,898.6
" 1981
No. of Amounts 2,186,460 157,343 150,623 13,192,936 96,338 60,339
Amount 19,719.9. 2393.7 5,060.5 30,013.4 3,753.8 1,644.2
st Dec., 1981
No. of Accounts 2,187,902 128,137 177,290 13,773,773 93,016 46,101
Amount 17,0745 2,306.4 6,169.2 34,226.9 4,700.4 1,805.5

Notes:— (i) Totals might exhibit minor differences duc to rounding off.
(ii) Data for July, 1974 onwards are not coptparable with earlier figures for reasons given in footnote (ii) of table 5.1.
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{Million Rupees}

DEPOQSITS
" QOver 6 Qver 1 Qver 2 Qver 3 ALL AS ON
& ¢ months to year to years to years Total DEPQSITS
. 1 yeax 2 years 3 years
1972 30th June
54,714 25,684 48,775 43,339 202,032 7,565,368 No. of Accounts
941.1 4352 852.6 868.1 4,458.8 16,6522 Amount
1973 .
66,083 27,956 62,982 36,336 250,391 8,300,170 No. of Accounts
1,124.7 481.6 1,033 783.4 4,908.9 20,6195 Amount
1974 "
57,779 30,649 45,592 32,425 215,935 9,024,419 No. of Accounts
1,050.7 492.8 9785 724.6 4,986.9 22,6134 Amount
1975
63,004 30,665 37,424 46,6063 245,920 7,902,000 No. of Actounts
i,§43.2 585.0 9912 . 9218 5,902.2 24,655.4 Amount
1976
87,538 37,554 43,757 120,650 365,338 9,859,077 MNo. of Accounts
2,2832 864.0 1,072.1 1,691.9 8,351.4 32,1775 Amount
1977 "
79,080 47,377 69,892 149,234 448,475 11,322,092 No. of Accounts
229414 1,117.4 992.1 2,4225 9,742.3 38,182.4 Amount
1978 "
97,521 58,405 79,968 198,006 561,499 12,791,045 No. of Accounts
12,690.9 1,293.5 1,296.7 . 34114 12,494.3 47,395.6 Amount
1979 "
100,83 53,378 51,31 257,430 594,049 13,908,910 No. of Accounts
2717.2 1,274.2 1,251.2 4,574.8 14,078.5 56,731.3 Amount
1980 "
112,860 67,033 46,761 269,602 647,922 14,989,471 No. of Accounts
2,988.7 1,824.4 1,327.7 5,062.2 16,596.8 66,048.7 Amount
1981 -
117,604 80,697 51,002 331,062 737,132 16,424,494 No. of Accounts
. 3,040.1 22398 1,297.2 6,186.1 18 161.4 75,349.0 Amount
1981 31st Dec.
119,809 78,843 46,463 339,369 723,661 16,990,763 No. of Accounts
4,006.1 2,212.3 - 1,342.9 6,861.4 20,928.6 80,705.5 Amount

79




5.17 SCHEDULED BANKS DEPOSITS DISTRIBUTED

T Y P EBES QO F
Other FIXED
CATEGORIES OF DEPOSITORS Current Call Deposit Savingt e
Deposits Deposits Accounts Deposits Upto
6 months
1 2 3 L] 5
A. POREIGN CONSTITUENTS
30th June, 1972 180.2 95.3 335 171 366.5
" 1973 314.7 284.4 30.8 325 79.1
" 1974 261.9 163.3 122.5 39.1 158.9
" 1975 231.3 3415 128.6 azy 1725
" 1976 269.6 327.9 211.8 772 748
v 1977 296.6 351.8 191.2 92,6 296.3
. 1978 399.1 513.4 128.7 133.0 2915
" 1979 478.4 S58.6 i1 143.0 294.6
" 1980 5435 650.4 759 151.9 202.4
- 1981 622.6 711.1 A5.0 1762 798.1
315t December, 1981 4738 6238 59.9 153.8 1,200.3
B. DOMBESTIC CONSTITUENTS
[. Government
30th June, 1972 771.8 169.9 4131 141.4 414.7
. 1973 994.6 155.4 1,602.3 197.1 550.0
- 1974 1.163.5 9.8 807.9 191.0 702.6
" 1975 1,029.8 96.4 3667 186.5 564.7
. 1976 1,394.7 222.6 432.6 238.6 869.2
" 1977 1,841.5 3330 601.8 304.4 660.7
" 1978 2,269.8 404.1 (68,2 3434 918.3
" 1979 2,139.0 3778 7858 491.0 850.1
" 1980 2,786.9 294.6 8%0.0 569.9 1,172.8
“ 1981 2,269.1 230.2 461.06 477.4 6428
313t December, 1981 ) 22319 108.0 740.3 5718 5511
2. Business
30th June, 1972 1,996.3 84.7 582.9 440.1 181.3
" 1973 2,568.8 185.4 698.2 548.7 372.0
" 1974 3,018.2 154.9 FAIR! 662.0 3674
" 1975 3,156.5 209.5 8975 642.2 4171
” 1976 3,568.2 387.7 1,1225 8309 439.1
" 1977 3,936.2 364.4 1,481.4 986.5 746.9
" 1978 4,422.8 3084 884.7 1,110.9 661.6
. 1979 6,195.2 477.4 1,617.5 1,387.7 8371.0
" 1982 64,830.0 580.6 1,915.7 1,447.1 94318
" 1981 9.234.3 766.2 2,017.6 1,403.5 9789
31st December, 1981 : 7.744.4 754.2 2,1345 1,561.5 - 1,274.3 -

Notes:—(i) Totals might exhibit minor differences due to rounding off,
(i) Dacea for July, 1974 onward) are not comparable with earlier figures for reasons given in footnote (ii) of table 5.1,
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o e T A N N N e e oo T

A W OO O T T A W

BY:OWNERS AND TYPES OF ACCOUNTS

(Miilion Rupees)

ACCOUNTS

DEPOS‘ITS--

At Total
- 6 mornthy 1 year 2 years Qver Total Deposits CATEGORIBS OF DEPOSITORS
to to to r 3 years (5t09) (1+243
+'1 year 2 years 3 yeans +4--10)
6 7 8 9 10 11
A, FOREIGN CONSTITUENTS
22,4 12.3 13.2 26 416.9 742.9 30th June, 1972
30.8 2.2 227 1.3 136.0 798.4 " 1973
28.3 34 213 2.1 214.0 800.8 . 1974
37.2 3.5 17.5 21 2328 1,016.9 " 1975
267.5 207 16.1 7.3 386.3 1,272.9 ” 1976
86.3 - 2259 38.2 121 658.8 1,591.3 " 1977
255.7 99.0 10.1 14.5 676.8 1,851.0 " 1978
77.9 50.0 16.4 - 87.5 526.4 1,175 " 1979
50.4 67.8 5.1 27.1 352.9 1756 » 1980
80.0 45.0 7.3 268 957.2 2,552.1 " 1981
171.5 10.7 40 17.0 1,403.7 2,715.0 3{st December, 1981
B. DOMESTIC CONSTITUENTS
I. Government
178.4 100.5 122.4 219.4 1.035.4 2,531.6 30th June, 1972
b 1440 106.2 127.3 181.8 1,109.4 3,058.7 - 1973
T 1647 96.4 157.6 130.2 1,251.5 3,504.7 " 1974
©285.4 94.9 194.6 88.2 1,227.8 2,907.2 ” 1975
. 345.5 59.2 218.0 132.8 1,624.7 3,963.2 " 1976
3119 123.2 161.3 3222 1,579.3 4,659.9 “ 1977
* 365.7 124.4 283.0 4287 21201 5,845.6 " 1978
26R.5 97.9 275.3 441.6 1.973.4 5,767.7 ' 1979
205.6 251.7 167.2 423.3 2.220.7 6,762.1 " 1980
C248.5 3493 837.4 377.3. 1,705.3 5143.6 " 1981
319.6 2796 147.7 2827 1,580.7 5,238.7 31st December, 1981
2. Business
130.5 60.7 97.3 160.2 630.0 3,734.0 30th Juue, 1972
221.8 61.6 150.5 150.0 955.8 4,956.9 " 1973
S 2t7.4 60.0 175.8 172.5 993.1 5,559.3 ” 1974
+281.4 82.5 189.1 196.3 1,166.5 6,072.1 n 1975
- 203 200.4 168.5 214.8 1,314, 7,229.4 " 1976
- 388.2 79.2 120.8 210.1 1,545.2 33136 " 1977
409.1 145.1 158.8 2429 1,607.4 8,344.2 " 1978
3920 129.8 142.9 565.8 2,057.5 11,7363 - 1979
4593 442.7 166.0 4295 2341.3 13.140.9 e 1980
398.1 2795 150.1 557.0 2,363.6 15,785.2 " 1981
611.0 149.6 181.7 560.4 2,776.9 14,9715 st December, 1981
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5.17 SCHEDULED BANKS DEPOSITS DISTRIBUTED

T Y P E S OF
Ocher FIXED -
CATEGORIES OF DEPOSITORS Current Call Deposit Savingt ——
Deposits Deposits Accounts Deposits Upto
6 months
1 2 3 4 5
3. Trust Funds, Noti Profitablé Qrganisations
30th June, 1972 148.1 4.2 51.8 103.3 52.4
. 1973 189.2 8.4 39.1 35.6 36.6
" 1974 1925 8.6 130.2 89.7 57.0
v 1975 158.1 8.1 152.8 75.9 75.6
. 1976 2468 8.2 262.5 7179 34.0
. 1977 9.8 25.0 218.4 775 126.5
" 1978 24n.4 10.2 204.3 93.1 164.0
” 1979 279.3 35.3 256.9 123.5 99.4
. 1980 324.0 15.¢ 229.0 142.4 2194
" 1981 585.0 29.7 3949 200.2 201.9
31st Deccmber, 1931 508.5 55.0 2638.9 226.7 145.6
4. Persoual
30th Juane, 1972 1,1516 102.6 341.5 5,354.1 347.0
o 1973 1,395.2 92.9 661.6 6.575.8 458.3
" 1974 1,621.4 143.0 522.6 7,512.4 454.3
- 197y 1,764,3 149.0 680.2 8,371.7 678.4
" 197¢ 2,093.3 282.2 889.9 10,884.5 9733
' 1977 2,569.9 340.0 967.3 13,150.6 1,085.9
. 1978 2,776.7 548.8 1,485.9 17,915.3 1,760.4
ve 1979 3,949 1 617.2 1,868.5 20,7589 2,180.0
" 1980 44493 664.3 2.347.4 24.516.3 2.:555
. 1981 7,008.9 656.6 2,101.4 27,756.1 2,776.4
31st December, 1981 6,109.9 765.4 2,965.6 3t 7131 3,336
Total
30tk June, 1972 4,247.9 466.8 1,422.8 6,055.9 1,361.3
M 1973 5.462.4 726.5 2,082.6 7.439.6 1,496.0
. 1974 6,257.4 560.6 2,3i4.2 8,4943 1,740.3
. 1975 6,390.1 804.4 2.225.7 9,315.0 1,908.3
" 1976 75731 1,228.6 2,909.2 12,115.1 2,4404
. 1977 8,953.9 1,414.3 3.460.1 14.611.7 29162
" 1978 10,108.9 1,784.9 33719 19,635.7 38018
. 1979 13,0420 2.066.3 4,639.9 22,904.7 42611
" 1980 14.950.7 22156 5,458.0 26.827.6 5.393.8
" 1981 19,7i9.9 2,393.7 5,060.5 30.013.4 5,398.0
31st December, 1981 17,0745 2,300.4 6,169.2 34,2269 6,505.9

82




FACCOUNTS

DEPOSITS

; Total
R 6 months 1 year 2 years Over Total Deposits CATEGORIES OF DEPOSITORS
. [ to to “dyears:  (5to9 (L4243
| 1 year 2 years 3 years +4-+10)
il . K
U 7 8 9 10 11
R atendnd -
Trust Funds, Non Profitable QOrgaulsatlons
359 19.1 48.8 1.7 227.9 545.2 A0eh June, 1972
338 14.9 749 84,4 244.6 616.9 " 1973
336 19.8 61.5 74.4 246.3 667.3 . 1974
81.2 10.3 426 30.5 240.2 635.2 " 1975
95.4 46.2 72.0 69.1 366.7 9022 . 1976
131.7 62.9 33.3 76.2 4306 1,061.4 " 1577
g ! 106.0 36.9 37.0 76.6 - 420.6 968.6 . 1978
£ 198.0 17.6 38.0 1332 - 480.2 1,1R1.2 . 1979
F2685 292 52.0 149.2 7183 1.429.4 " 1980
. 2207 361 44.6 196.2 699.4 1.909.3 " 1981
181.9 46.4 23.5 230.6 028.1 1,687.2 31st December, 1981
4. Personal
5738 242.7 570.8 4143 - 2,148.6 9,698.4 30th June, 1972
694.2 29¢.8 647.8 365.9 2,463.1 11,188.5 ” 1973
606.7 313.3 562.3 345.4 2,282.0 12,081.3 ' 1974
858.0 3643 547.4 604.7 3.,052.9 14,024.0 " 1975
Lo 1,2835 537.5 597.5 1,267.8 4,659.5 18,809.9 v 1976
L YR 626.2 638.5 1,801.9 5,928.4 22,556.2 ' 1977
¢ 1,554.5 888.1 8077 2,648.8 7.659.5 30,386.3 » 1978
- 1,790.8 9789 778.6 3,300.6 9.034.9 36.228.6 o 1979
20048 1,132.9 937.3 4,033.1 109635 429468 " 1980
+ 2,092.9 1,529.9 1,007.8 5,028.8 12,435.9 49,958.9 " 1981
b ¢ 27221 1,725.9 986.0 5,770.5- 14,535.2 56,093.1 31st December, 1981
Total
941.1 435.2 852.6 868,1 4,458.8 16,652.2 30th Jone, 1972
11247 481.6 1,023.3 783.4 4,908.9 20,619.5 " 1973
1,050.7 4928 978.5 - 724.6 4,986.9 22,013.4 " 1974
1,543.2 555.6 991.2 921.8 5,920.2 24,655.4 " 1975
2,283.2 864.0 1,072.1 1,691.9 83514 321775 " 1976
2,294.1 11174 992.1 2,422.5 9,742.3 38,1824 " 1977
2,690.9 1,293.5 1,296.7 34114 - 124943 47,395.6 " 1978
- 2,717.2 1,274.2 1,251.2 + 4,574.8° 14.078.5 56,7313 " 1979
29887 1.824 4 1.327 7 5.062 2 16 596.8 66 048 7 " 1980
30401 2,239.8 1,297.2 6,186.1 18,161.4 75,345.0 " 1981
4,006.1 2,2123 1,342.9 68614  209.86 80,705.6 315t Decenber, 1981

{Mitlion Roupees)



5.18 SCHEDULED BANKS DEPOSITS

Ar on 30th June

1972 1973 1974
SIZE OF ACCOUNTS** —_

No. of No .of No. of

Accounts Amount Accounts Amount Accounts Amount
Less than Rs. 1,000 3,748,571 1,778.2 3,631,084 1,644.0 3,762,706 1,716.8 -
R, 1,000 i R, 1,500 1,771,655 2,08%.2 1,916,032 2,284.8 2,157,264 25771
Rs. 1,500 wo R 2,000 837,575 1,390.6 1,105,275 1,846.4 1,249,179 2,077.5 ‘
R, 2,000 to R, 3000 -+ 537,046 1,259.7 759,866 1,782.2 913,983 2,147.1
Rs. 3,000 © Rs. 4,000 238,532 810.9 238,660 1,150.6 335,684 1,143.8
Rs. 4,000 o R 5,000 102,298 4511 120,741 532.1 161,070 7015
R, 5,000 to Rs. 6,000 65,408 351.9 73,993 4007 84,645 457.2
Rs. 6,000 o Ra. 7,000 36,971 236,2 54,546 3492 61,498 395.8
R, 7,000 to R, 3,000 32,184 239.3 45,574 3374 41.051 304.8
Rs. 8,000 w0 Rs. 9,000 27,571 2311 30,047 252.0 32,250 2715
JLEN 9,000 w Rs. 10,000 17,392 163.5 27,378 257.5 23,419 220.1
Rs. 10,000 to Ras. 20,000 92,416 1,250.9 117,192 1,597.8 120,485 1,636.4
Ras. 20,000 to R, 25,000 14,623 3233 18,330 1410.8 18,466 406.3
s, 25,000 to R, 30,000 8,120 219.8 16,587 444.9 12,328 336.3
Rs. 30,000 to Rus. 40,000 9,337 3171 13,075 4408 15,911 546.6
. 40,000 to Rs. 50,000 5,439 240.4 7,130 316.7 8,046 3573
Ra. 50,000 to Rs. 60,000 3,772 2019 4,299 2310 4,393 236.4
Ra. 60,000 to Rs. 70,000 2,347 1521 2,926 188.8 2,773 178.8
. 70,000 to Rs. 30,000 1,935 144.0 2,145 161.0 2,190 163.7
Rs. 80,000 to Ras. 90.000 1,627 137.4 1,535 130.2 1,782 1515
s, 90,000 to Ra. 100,000 805 76.4 1,106 104.4 1,465 1374
Rs. 100,000 to Rs. 200,000 4,954 666.1 6,364 853.6 7.270 8.6
Rs. 200,000 to R 300,000 1,858 464.2 2,403 574.0 2,094 506.4
Rs. 300,000 to Rs.  400.000 788 272.0 1,000 345.4 1,394 498.6
Rs. 400,000 to Rs. 500,000 © 462 205.4 702 313.8 613 2735
Rs. 500,000 to Rs.  660.000 400 2131 434 2362 567 305.4
Rs. 600,000 to Rs. 700,000 170 108.4 209 134.4 235 1519
R, 700,000 to Ras. 800,000 83 61.8 84 62.3 257 190.4
JLEN 800,000 to Ra. 900,000 222 i88.6 229 194.7 212 179.9
Ras. 900,000 to Rs., 1,000,000 76 721 106 100.3 209 196.2
Rs 1,000,000 to Rs. 2,000,000 470 652.8 558 786.3 581 T 799.6
Rs., 2,000,000 to Rs. 3,000,000 125 2943 220 507.1 138 3329
Rs. 3,000,000 to Rs, 4,000,000 41 i34.2 37 120.4 74 254.6
Rs. 4,000,000 to Rs. 5,000,000 28 133.4 17 75.2 58 57.6
Rs 5,000,000 to Rs. 6,000,000 10 52.3 1 60.4 35 187.5
Re 6,000,000 to Rs, 7,000,000 11 71.3 8 50.6 9 55.5
Rs. 7,000,000 to Rs. 8,000,000 5 37.7 12 825 22 164.2
Rs. 8,000,000 to Rs. 9,000,000 3 24.8 10 832.9 19 158.9
Rs. 9,000,000 to R 10,000,000 - — 7 67.7 17 163.7
Rs. 10,000,000 and pver . 32 914 8 43 1,101.5 27 804.3
TOTAL 7,565,368 16,652.2 8,300,170 20,619.5 9,024,419 22,6134

** The upper limit of the range is exclusive of the amount e.g., *Rs. 500,000 to Ris. 600,000 stands for Ra. 500,000 and over
but less than R 660,000.

Nofes:—(i) Totals miight exhibit minor differences due to rounding off.
{ii) Data for July, 1974 onwards are not comparable with carlier Agures for reasons given in footnote {ii) of table 5.1,
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DISTRIBUTED BY SIZE OF ACCOUNTS

(Million Rupees)

As on 30th June

1975 1976
- SIZE OF ACCOUNTS**
No. of No. of
Accounts Amount Accounts Amount
1,996,582 1,004.5 2,298,482 1,085.4 Less thau s, 1,000
2,227,701 2,666.8 2,693,108 3,226.2 JLEN 1,000 to R, 1,500
1,540,916 2,5871.7 2,021,393 3.364.9 s, 1,500 to R, 2,000
1,068,188 2,476.0 1,443,382 3,370.1 Rs. 2,000 to I, 3,000
404,863 1,375.3 457,090 1,558.1 s, 3,000 to Rus. 4,000
177,002 776.2 251,918 11035 s, 4,000 tp Its. 5,000
100,152 543.6 133,150 716.0 Rs. 5,000 to R, 6,000
59,672 3R2.7 85,998 548.9 s, 6,000 to Rs. 7,000
‘I 49,592 366.0 69,806 516.7 s 7,000 to ILs. 8,000
35,841 302.9 57,254 479.8 s, 8,000 to R, 9,000
26,406 247.7 36,231 340.6 s, 2,000 to Rs. 10,000
116,270 1.611.6 186,790 2,575.4 I, 10,000 1o R, 20,000
28,226 633.5 34,366 773.5 Rs. 20,000 to Nus. 25,000
16,006 4335 18,161 492.0 I, 25,000 to R, 30,000
17,676 602.0 21,369 732.8 Its. 30,000 1o s, 40,000
1,929 350.5 11,051 491.9 Rs. 40,000 to Rs. 50,000
6,281 3416 7,958 430.2 Rs. 50,000 to R, 60,000
2,926 188.0 4,287 276.9 Its. 60,000 o s, 70,000
2,723 201.2 3,765 280.4 Its, 70,600 to Iy, 80,000
2,233 190.2 2,523 2149 Rs. 80,000 to Rs. 90,000
1,472 1391 2,437 233.0 Rs. 90,000 to Rs. 100,000
6,919 922.3 9,965 1,3538.1 s, 100,000 to R, 200,000
1.807 436.2 2769 662.8 Rs. 200,000 o Rs. 300,000
9213 3227 1,766 6111 Is. 300,000 to Rs. 400,000
542 239.6 656 294.2 Rs. 400,000 to Rs. 500,000
1,035 535.3 638 3124 Rs. 500,000 to Rs. 600,000
196 126.3 553 355.1 Rs. 600,000 to . 700,000
272 202.1 315 2338 s, 700,000 to Rs. 800,000
147 1251 207 [74.9 Rs. 800,000 to Is, 900,000
i‘ 319 3009 244 2271 Its. 900,000 10 Rs. 1,000,000
735 987.0 809 1,100.2 s, 1,000,000 to Rs. 2,000,000
' 129 3109 223 525.0 Rs. 2,000,000 to Is. 3,000,000
1 98 318.0 128 439.2 Rs. 3,000,000 to Rs. 4,000,000
] 4] 176.5 82 361.8 Is. 4,000,000 to Rs. 5,000,000
{ 48 2533 34 181.0 s, 5,000,000 to Rs. 6,000,000
1 44 283.7 24 159.4 s, 6,000,000 to Re. 7,000,000
; 35 265.9 23 1713 Rs. 7.000,000 10 Rs.  8.000,000
F 1o 83.7 17 143.2 Ps. 8,000,000 w Rs, 9,000,000
9 84.3 21 2009 Is. 9,000,000 to Rs. 10,000,000
44 1,260.9 83 1,825.7 Rs. 10,000,000 and over
1
; 7,902,000 24,655.4 9,859,077 32,177.5 TOTAL




5.18 SCHEDULED BANKS DEPOSITS

As on 30th June

SIZE OF ACCOUNTS 1977 1978 1979
No. of No. of No. of N-
Accounts Amount Accounts Amount Accounts Amount Acc
Less than Rs. 1,000 2,686,932 1,266.0 2,440,935 1,018.5 2,630,673 1,1098 2,
Rs. 1,000 to Rs. 1,500 2,981,024 3,583-4 2,514,241 30499 2,549,877 3,092.4 2
Rs. 1,500 o R, 2,000 2,178,791 3,656.5 2,519,793 4,258.9 2,510,510 42396 2.
R, 2,000 1o Rs. 3,000 1,808,789 4,219.4 2,784,899 6,602.5 2,986,618 7,122.0 3,
R, 3,000 to Rs. 4,000 553,140 1'868.3 979,331 32829 1,257,089 4,233.8 1,
R, 4,000 to R, 5,000 304,433 1.332.6 438,871 1,920.4 537,807 2,355.5 '
Ras. 5,000 to R, 6,000 138,541 747.5 220,710 1,186.3 313,799 1,705.8
Rs. 6,000 to Ras. 7,000 106,431 0687.0 153,660 979.8 176,942 1,1449
Rs. 7.000 to Rs. 8,000 85,259 631.9 101,234 753.4 108,869 809.8
Ras. 8,000 o Rss. 9,000 63,611 536.6 66,548 561.1 101,607 858.6 !
Rs. 9,000 o Rs, 10,000 55,861 527.0 67,268 636.7 73,349 693.4
Rs. 10,000 to R 20,000 209,693 2,882.1 300,301 14,1014 390,944 5,387.5
Rs. 20,000 to Rs. 25,000 38,532 852.5 61,814 13538 74,885 1,663.0
R, 25,000 0 Rs. 30,000 21,258 575.2 35,313 9708 39,997 1,080.9
Rs. 30,000 to I&s. 40,000 30,920 1,080.0 33,500 1,156.9 52,253 1,785.5
R, 40,000 to Rs. 50,000 13,146 585.5 15,651 697.7 24,380 1,091.2
R, 50,000 1o R, 60,000 9,523 5122 12,763 688.3 14,511 790.2
Rs. 60,000 to R, 70,000 5,222 335.9 7,207 466.7 11,734 7622
R, 70,000 to Rs. 80,000 4,587 339.8 4,869 3628 6,098 455.1 ‘
Rs. 80,000 to R, 90,000 2,672 227.0 4,044 340.1 6,630 559.8
Ras. 90,000 to s, 100,000 2,203 2091 3,250 3073 4,150 3923 !
R, 100,000 to Rs. 200,000 11618 1,545.0 12,413 1,665.1 22,133 2,894.6
Rs. 200,000 w0 Rs, 300,000 2,979 706.9 4,187 1,040.3 4,812 1,1749
Rs. 300,000 to Rs. 400,000 1,369 469.2 1,726 592.7 2,066 7i6.6
Rs. 400,000 to Rs. 500,000 1,070 478.3 1,048 462.2 1,474 664.9 ‘
Rs. 500,000t Rs. 600,000 1,106 595-4 983 524.8 1,089 5796
s, 600,000 0 Rs. 700,000 366 236.9 641 421.2 644 416.1
Rs. 700,000 to Rs. 800,000 456 338.9 707 524.4 573 4323 [
Rs. 800,000 to Rs. 900,000 282 2375 536 453.6 427 365.8
Rs.  900,000t0 Rs.  1,00,000 305 286.2 298 280.7 454 430.8
Rs. 1,000,000 to Rs. 2,000,000 1,276 1,722.8 1,463 1,977.1 1,533 2,0463 ‘
Rs. 2,000,000 to Rs. 3,000,000 294 705.8 429 1,028.8 469 1,1528
Rs. 3,000,000 to Rs. 4,000,000 20 309.1 127 4258 206 707.6
Rs.  4,000,000t0 Rs. 5,000,000 57 2506 74 349.7 62 2749 i
Rs. 5,000,000 Rs. 6,000,000 45 239.1 40 2195 32 174.1
Rs. 6,000,000 to Rs. 7,000,000 23 146.6 43 269.3 65 418.4
Rs. 7,000,000 to Rs. 8,000,000 38 2797 17 128.3 20 1505 {
Rs. 8,000,000 to Rs. 9,000,000 22 181.9 1 94.1 13 1096
R, 9,000,000 1o Rs, 10,000,000 19 180.0 6 55.7 5 477
Rs. 10,000,000 and over 100 2,617.4 89 21771 in 2,640.7 '
TOTAL 11,322,092 38,1824 12,791,045  47,395.6 13,908,910 56,7313 14,
l
[
1
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DISTRIBUTED BY SIZE OF ACCOUNTS

(Concld.)

{Million Rupees)

As on 30th June As on st Decomber

1930 1981 1981
: SIZE OF ACCQUNTS
No. of No .of No. of
Accounts Amount Accounts Amount Accounts Amount
2,627,425 1,129.4 3,201,288 1,577.0 2,813,579 1,395.1 Less than Rs. 1,000
2,331,007 2,967.9 2,924,490 3,654.2 2,738,554 3,514.6 s, 1,000 to I, 1,500
2,575,289 4,483.7 2,558,236 4,454.0 2,770,497 4,822.2 s, 1,500 o Rs. 2,000
3,467,718 8,477.9 3,091,298 75031 3,465,264 8,459.9 Rs. 2,000 to Rs. 3,000
1,618,997 5.454.1 1,529,503 5,242.5 1,795,054 6,164.4 Rs. 3,000 to Rs. 4,000
636,369 2,821.1 751,316 3,333.8 856,998 3,8179 R, 4,000 to Rai. 5,000
157,539 1,952.4 452,043 2,465.7 479,805 2,612, Ras. 5,000 to Rs. 6,000
230,988 1,483.4 324,543 2,102.0 333,636 2,1489 Rs. 6,000 to Rs. 7,000
153,667 1,147.9 247,275 1,844.1 262,180 1,961.9 Rs. 7,000 to Ras. 8,000
132,042 1,120.4 168,775 1,426.1 188,017 1,586.2 Rs. 8,000 to Rs. 9,000
85,583 . 815.0 136,550 1,297.4 156,105 1,473.3 Rs. 9,000 to Rs. 10,000
459,085 6,386.0 625,358 8,676.1 652,808 8,050.2 s, 10,000 o Rs. 20,000
78,953 1,771 111,584 2,478.2 113,340 25197 Rs. 20,000 to R, 25,000
52,832 1,437.6 76,764 2,087.8 71,059 1,933.5 s, 25,000 to Rs. 30,000
58,003 1,969.3 80,328 2,763.4 84,756 2,929.1 Rs. 30,000 to Rs. 40,000
28,855 1,282.4 36,587 1,625.9 40,39 1,796.7 Rs. 40,000 to Rs. 50,000
22,043 1,206.4 - 24,461 1,331.7 22,610 1,231 s, 50,000 to R, 60,000
13,576 878.6 16,718 1,087.8 19,167 1,240.0 Ras. 60,000 to Rs. 70,000
8,207 611.8 2,916 738.3 11,279 845.6 R, 70,000 to Rs. 80,000
6,198 524.6 10,392 885.5 13,917 1,180.0 Ra. 80,000 to Rs. 90,000
5,966 655.8 5,894 559.9 5,719 542.3 Ras. 90,000 to Rs. 100,000
22,415 2,952.2 23,368 3,140.1 27,254 3,651.2 Rs. 100,000 to Rs. 200,000
' 6,070 1,469.3 6,639 15757 7,038 1,701.5 Rs. 200,000 to Rs. 300,000
2,718 9539 2,932 1,016.6 2,845 978.1 P, 300,000 to Rs. 400,000
1,633 7227 1,697 753.1 2,498 1,096.1 Rs. 400,000 to R, 500,000
861 460.1 1,268 691.1 1,372 7343 Rs. 500,000 to Rs. 600,000
828 539.9 571 367.5 651 419.8 Rs. 600,000 to Rs, 700,000
679 515.8 476 350.3 474 354.8 Rs. 700,000 to Rs. 800,000
592 499.2 396 3358 432 362.9 Rs. 800,000 o Rs. 900,000
303 288.5 665 635.2 524 490.5 s, 960,000 to Rs. 1,000,000
1,651 2,230.1 1,324 1,707.6 1,843 2,430.5 Rs. 1,000,000 to Rs. 2,000,000
738 1,750.5 535 1,256.6 474 1,149.3 Rs.  2.000,000 to Rs. 3,000,000
169 599.3 232 797.4 179 628.1 Rs. 3,000,000 to Rs. 4,000,000
90 400.2 130 593.0 27 4209 Rs. 4,000,000 to Rs. 5,000,000
71 3871 61 328.9 72 3836 Rs. 5,000,000 10 Rs. 6,000,000
3 2459 36 226.7 90 581.3 Rs. 6,000,000 to Rs. 7,000,000
LY) 278.7 57 4248 34 256.9 Rs. 7,000,000 wo Rs. 8,000,000
4 41.8 17 149.1 17 142.4 Rs. 8,000,000 to Rs. 9,000,000
ky) A54.4 25 241.6 25 234.5 Rs. 9,000,600 to Rs. 10,000,000
103 2,772.4 146 3,563.6 109 3,563.3 Rs. 10,000,000 and over
14,989,471 66,048.7 16,424,494 75,349.0 16,990,763 80,705.6 TOTAL
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5.19 SCHEDULED BANKS' DEPOSITS DISTRIBUTED BY SIZE

As on 31st
FOREIGN DOMESTIC
CONSTITUENTS - - _—
GOVERNMENT DustuEess Trust Funps
SIZE OF ACCOUNTS** - — — ———

No. of Amount MNo. of Amount No.of  Amount No. of Amount

Accounts Accounts Accounts Accounts
Less than JLES 1,000 5,649 3.0 26,481 10.2 220,241 120.8 15,770 1.3
Rs. 1,000 to Its, 1,500 2,486 3.0 23,829 29.5 234121 2882 12,852 15.6
Rs. 1,500 to Rs. 2,000 4,163 7.0 10,950 19.4 180,605 315.0 16,082 28.2
Rs, 2,000 to Ra. 3,000 11,393 275 28,902 728 304,979 745.8 9,911 25.4
Ra. 3,000 to Rs. 4,000 2,551 92 15,024 504 177,502 618.3 21,262 74.1
Rs. 4,000 to ks, 5,600 3,130 15.2 10,441 47,2 110,581 495.3 2,780 12.3
Rs. 5,000 to ks, 6,000 1,417 7.8 4,441 237 84,899 464.8 5,684 29.8
s, 6,000 to Rs. 7,000 1,803 1.4 2,337 14.8 75,929 491.7 2,37 15.2
s, 7,000 to s, 8,000 4,334 3o 6,009 44.6 53,205 398.1 1,686 127
Rs, ‘8,000 to Rs. 9,000 653 5.4 2,280 19.4 38,156 3231 2,093 17.6
Its. 9,000 to s, 10,000 482 4.5 3,138 29.8 31,035 294.4 694 6.6
s, 10,007 to Rs. 20,000 5,031 72.2 14,806 210.3 131,727 1,760.5 6,105 B2 :
s, 20,000 to 1. 25,000 726 16.2 2,927 64.0 18,204 403.3 940 21.6 4
s, 25,000 to Rs. 30,000 458 12.6 1,891 51.4 14,254 393.6 610 154 i
s, 30,000 to Rs. 40,000 293 3.9 4,030 140.6 9,985 344.5 1,370 477 i
Ras. 40,000 to Rs. 50,000 570 0.9 2,554 113.3 " 6,535 290.3 Ré4 380
. 50,000 to Rs. 60,000 400 20.7 1,067 57.6 4374 239.7 750 413
s, 60,000 to Rs. 70,000 117 75 1,231 B2.3 3,087 199.7 512 33.1
R, 70,000 to Rs. 80,000 157 11.7 923 (8.8 2,133 161.2 443 327
Rs. 80,000 to Is. 90,000 166 14.7 580 49.0 2,955 2488 048 534
s, 90,000 to Is. 100,000 166 15.3 340 323 1,023 97.3 258 246
T, 100,000 to s, 200,000 1,120 151.2 3,250 £49.8 6,691 862.1 1,150 1646
JLEX 200,000 to Rs. 200,000 98 24.2 1,475 3551 1,848 448.3 292 0.1
s, 300,000 to Rs. 400,000 75 27.2 677 234.0 805 296.5 125 41.7
Rs. 400,000 to Rs. 500,060 73 34.1 638 281.1 657 2935 75 321
Rs. 500,000 to Rs. 600,000 51 26.6 373 202.0 457 2445 52 284
Rs. 600,000 to Rs. 700,000 g 5.7 93 60.7 259 168.1 49 320
Rs. 700,000 to Its, 800,000 13 9.7 163 1233 195 145.7 12 8.7
Rs, 800,000 to R, 900,000 1 0.9 113 95.1 93 79.2 14 11.7
s, 900,00¢ 10 s, 1,000,000 15 143 48 44.7 g5 361.7 G 5.7
s 1,000,000 to Rs, 2,000,000 105 151.7 443 597.9 577 742.0 160 203.1
Rs. 2,000,000 to Rs. 3,000,000 43 101.6 170 405.4 154 380.8 a5 873
Rs. 3,000,000 to s, 4,000,000 7 5.2 48 166.3 72 2455 7 248
Rs. 4,000,600 0 Rs. 5,000,000 4 18.2 21 86.4 63 276.7 4 17.1
Rs. 5,000,000 to Its. 6,000,000 10 55.1 26 136.3 25 1345 3 165
Rs.  6,000,000t0 Rs. 7,000,000 — — 27 174.7 40 258.0 14 91.3
1. 7,000,000t0 R, 8,000,000 1 7.5 16 126.5 14 101.3 1 7.0
Rs. 8,000,000 to Rs. 9,000,000 - — 1 8.1 14 118.3 — —_
Rs.  9,000,000to s, 10,000,000 1 9.9 1 9.8 23 214.8 - —
Rs. 10,000,000 and over 22 1,716.6 18 450.1 49 894.0 0 202.3

TOTAL 47,79} 2,715.0 171,848 5,238.7 1,718,011 14,9115 105,676 1,687.2

*% The upper limit of the range ic exclusive of the amount, ¢.g.. Rs. *'500,000 to Rs. 600,000 stands for 1Xs, 500,000 and over
but less than Rs, 600,000,

Nofe:—Totals might exhibit minor differences duc to rounding off.
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December, 1981

OF-ACCOUNTS AND OWNERS -

(Miilion Rupees)
CONSTITUENTS
e — - - GRAND
PERSONAL ToTAL TOTAL
SIZE OF ACCOUNTS**
Nn. of Amount No. of Amount No. of Amount
Accounts Accounty Accounts
2,545,438 1,2432 2,807,930 1,3915 2,813,579 1,395.1 Less than K. 1,000
2,515,266 3,178.2 2,786,068 3,511.5 2,788,554 3,514.0 Rs. 1,000 to R, 1,500
2,558,697 4,452.8 2,766,334 4,815.3 2,770,497 48222 R, 1,500 o Rs. 2,000
3,110,019 7.,588.4 3,453,871 8,432.3 3,465,264 8,459.8 Rs. 2,000 to R.s. 3,000
1,578,715 54125 1,792,503 6,155.2 1,795,054 6,164.4 Rs. 3,000 to R, 4,000
730,066 3,248.0 853,868 - 3,802.8 856,998 38179 Rs. 4,000 to Rs. 5,000
383,364 2,086.9 478,388 2,605.1 479,805 26129 Rs. 5,000 to Rs. 6,000
251,250 1,615.8 331,833 2,137.4 333,636 2,148.9 R, 6,000 to Rs. 7,000
196,946 1,473.4 257,846 1,928.9 262,180 1,901.9 R, 7,000 1o Rs, B,000
144 835 1,220.7 187,364 1,580.8 188,017 1,586.2 Rs. 8,000 10 Rs. 9,000
120,756 1,137.9 155,623 1,468.7 156,105 1,473.3 Rs. 9,000 to Rs. 10,000
495,079 6,816.0 647,777 8,878.0 652,808 8,950.2 Rs. 10,000 o Fs. 20,000
90,543 20146 112,614 2,503.6 113,340 2,519.7 Rs. 20,000 to R, 25,000
53,846 1,459.5 70,601 1,920.9 71,059 1,933.5 Rs. 25,000 to Rs. 30,000
69,078 2,386.5 84,463 29192 B4,756 2,929.1 R, 30,000 to Ris. 40,000
29,888 1,328.1 39,821 1,769.7 40,391 1,796.7 s, 40,000 ro Ras. 50,000
16,019 8720 22,210 1,210.6 22,610 1,231.3 Ras. 50,000 to Rs. 60,000
14,220 917.4 19,050 1,232.6 19167 1,240.0 Rs. 60,000 to Rs. 70,000
7,623 571.2 11,122 4339 11,279 845.0 Ras. 70,000 1o Rs, 80,000
9,568 814.1 13,751 1,165.3 13917 1,180.0 Rs. 80,000 to R, 90,000
A 3926 . 3728 5553 ¢ 527.0 5719 542.3 Ras. 90,000 to Rs, 100,000
15,043 20234 26,134 3,500.0 27,254 3,651.2 Ras. 100,000 to Rs. 200,000
3,325 803.8 6,940 1,677.2 7.038 1,701.5 Ras. 200,000 to Rs. 300,000
1,103 378.8 2770 950.9 2845 978.1 R, 300,000 o Ra, 400,000
1,055 © 4553 2,425 1,062.0 2,498 1,096.1 Rs. 400,000 to Rs. 500,000
439 2329 1,321 707.7 1,372 7343 R 500,000 to R, 600,000
241 153.2 642 4144 651 419.8 Rs. 600,000 to R, 700,000
: M 67.5 461 345.1 474 354.8 Ras. 700,000 to R, B0Q,000
: 211 - 1701 431 . 362.0 432 3629 Rs. 800,000 to R, 900,000
: 70 64.2 509 476.2 524 490.5 Rs. 900,000 to Rs. 1,000,000
y
558 7357 1,738 2,278.8 1,843 24305 Rs. 1,000,000 t0 R, 2,000,000
72 1741 431 1,047.6 474 1,149.3 Rs. 2,000,000t~ Rs. 3,000,000
45 166.3 172 602.9 179 628.1 Ry 3,000,000 t0 Rs. 4,000,000
5 T225 93 - 4027 97 420.9 Rs, 4,000,000 t0 Rs, 5,000,000
21 41.2 62 3285 72 383.6 Rs. 5000000 v Rs. 6,000,000
9 57.3 2% 581.3 90 581.3 Rs. 6,000,000 to Rs. 7,000,000
2 14.5 33 249.4 34 250.9 Rs. 7,000,000 to Rs. 8,000,000
2 16.0 17 142.4 - 17 142.4 Rs. 8,000,000 to Rs. 9,000,000
— o 24 224.6 25 2345 Rs. 9,000,000 to Rs, 10,000,000
14 300.4 B7 1,846.8 109 3,563.3 Rs. 10,000,000 and over
14,947,435 56,093.1 16,942,970 77.990.6 16,990,763 B0,705.6 TOTAL
4
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5.20 DEBITS TO SCHEDULED BANKS

TYPE OF ACCOUNTS

" Current Deposits .

‘Call l.)cbosits'

Other Deposits

PERICD - - -

Debits Balance  Turn Debits Balance  Tutn Debies Balance  Tumn

over over over

1971—72. . _ L 1368303 38998 . | 35.09 .4,224.8 578.6 7.30 235148 1,228 19.45

1972—;-73 187,576.3  4,890.7 38.35 5,148.8 650.6 7.91 32,499.1 1,797.9 18.08
1973—74 233,560.7 5,540.9 42.15 6,312.6 565.6 1116 40,653.1 1,987.1 20.46
197475 296,243.6  5,559.5 53.29 6,255.5 610.2 10.25 53,9410 19729 27.34
1975—76 325,695.2 -6,438.8 50.19 8,333.9 1,036.5 3.04 58,456.1 2,307.1 25.34
1976—77 430,0132.8 7,999.3 53.75 10,0641 1,309.8 7.68 78.591.4 3,035.7 25.89
1977—-78 480,803.8  B8,964.2 53.64 70840 14719 4.81 70,0785  3,054.1 229
1978—79 6274948 10,945.1 57.33 10,564.1 1,853.4 5.70 94,3448 3B47.2 2452
1979—80 829,231.7 i3,265.2 62.51 12,389.0  1,973.6 6.28 100,425.2  5,1152 i9.63
1980—81 1,056,532.1 .16,142.6 65.45 11,4768 2,155 5.33 119,366.9  5,1303 23.27
198¢ Jul.—Sep. 283,215.7 1'},?91.8 15.92 3,737.4 2,2525 1.66 31,182.5 5,128.0 6.08
w  Oct—Dec. 272540.4  16,469.1 16.55 4,070.1 22089 1.84 29,9967 56824 5.28

: - * Tumover =Debit=-Average balance -
Notes:— (i} Totals might exhibit minor differences due to toundmg off.
{ii) Yearly-debits and balance indicate totals of four quarter debits and average of four quarter respectively.

(i) Quarterly debits and balances indicate debits during the quarter and average of deposits of current and previous quarterl
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. (Million Rupees)
i NIRRT ST
TYPE OF ACCOUNT
Savings Dreposits Fixed Deposits All Deposits
- PERIOD
Balance Turn Debits Balance Turn Iebits Dalance Turn
over over : over
55796 . 271 . ... 65391 .. 42272 i.55 186,227.4  15,513.3 12.00 197172
6,687.2 2.99 8,085.6  4,552.7 1.78 253,320.2 18,5792 13.63 197273
272098 79049 344 10,6261  5,103.3 2.08 318,362.3 21,1016 15.09 1973—74
308265  8,290.1 3.67 8,584.9  5,1195 i.08 395,851.5 21,658.3 18.28 1974—75
#0722 10,7449 a7 11,5010 7,219.0 1.59 444,058.4 27,7968 15.98 1975—76
59,4255 13,793.8 4.3 16,868.6 9,236.1 1.83 594,963.4 1353751 16.82 1976—77
63,849.0 173838 3.67 18,3028 11,391.1 1.61 640,118.1  42,265.2 15.15 1977—78
102,650.7 21,572.2 4.76 27,2295 13385.6 203 8622839 51,6034 167} 197879
" 159,359.2  25.021.8 6.37 33,1603 15,0037 2.21 11345674 60,379.6 18,79 1979—80
171,369.7 28,7322 5.96 34,5384 17,4689 198 1,393,2838  69,629.1 20.01 1980—81
b 68,3697  30,169.0 2.27 12,029.1  18,846.7 0.64 398,541 74,1880 5.37 Jul.—Sep., 1981
" 90,6030 32,2758 2.81 228625 20,2303 1.13 420,072.7  76.866.3 5.46 Oct.—Dec.,, ,,
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5.21 SCHEDULED BANKS ADVANCES RATES

Weighted Average Rates of Interest on Advances

Stock

Ason © Precious  Exchange Merchandise Machinery  Real - Fimandial Others Total -
Metals Securities Estate Obligations Advances
30th June, 1972 9.70 9.35 8.82 8.45 R.27 8.03 8.50 8.65
» 1973 9.89 906 8.68 8.15 10.39 827 8.50 854
" 1974 10.73 10.20 9.80 899 .92 8.56 8.96 9.48 |
1975 12.60 11.32 11.35 10.12 9.53 11.18 9.86 1081
. 1976 13.07 12.03 11.51 9.86 8.34 11.40 9.77 10.92
1977 134 12.72 12.36 10.65 10.72 12.23 10.53 11.68
. 1978 11.01 1213 12.93 11.45 11.15 12.85 12.43 11.80
" 1979 8.58 12.61 12.12 11.53 10.79 12.06 11.00 11.62
. 1980 791 11.90 11.48 11.50 10.60 1211 10.54 11.09
" 1981} 6.13 12.73 11.41 12.02 1073 1213 11.13 11.20
st Dec., 1981 8.12 11.63 10.94 12.03 10.73 11.84 10.48 10.86

92

$ Weighted avcrages pertain to Interest based Advances.
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5.22 SCHEDULED. BANKS DEPOSITS RATES

Weighted Average Rates of Intetest on Deposits

FIXED DEPOSITS

As on Current CaI]. D(c)p:r};sc:: Savings upte 6  Gmonths 1 year 2 years Qver To;:al‘
Deposits - Depaosits  Accounts  Deposits  months 10 to 10 Deposits
1 year 2 years 3 years 3 years _

3tk June, 1972 0.03 4.27 211 4.67 4.13 5.24 5.46 6.03 6.20 3.38_'
" 1973 0.08 4.14 2,67 4.92 4.91 5.83 5.97 653 6.48 359

" 1974 0.06 2.73 234 5.78 5.56 7.10 7.08 7.19 7.01 304

" 1075 0.07 426 2.19 6.15 6.93 8.54 8.68 209 9.54 4.67

" 1976 0.06 4.3 299 6.66 7.59 895 9.30 2.80 10.66 5.30

" 1977 011 474 2.91 7.13 7.78 9.38 9.67 10.24 11.29 632

" 1978 0.09 501 . 3.7 7.59 8.66 9.95 10.24 10.72 11.50 6.23

" 1979 .15 5.41 . 298 157 8.94 10.09 10.52 10.93 11.70 6.11

" 1980 010 . 573 - 3.47 7.58 3.89 10.15 10.41 11.06 11.82 6.18

" 19814 011 5.33 379 757 9.39 10.43 10.48 11.19 12.03 5.95
st Dec., 1981% 0.0{_} 5.98 4,09 7.59 09.97 10.21 10.58 11.32 12.19 6,38

1 Weighted averages pertain to Interest based Deposits.
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5.23 CALL MONEY RATE*

FERIOD 1971-72 197213 1973-74 197475  1975-76  1976-77 1977-78  1978-79  1979-80 1980-81 198182

July 7.50 5.22 5.62 9.75 8.75 8,75 11.63 10.88 8.88 8.75 975
August 7.00 5.47 6.03 9.87 8.75 8.75 11.25 9.25 8.38 9.25 9.50
September 5.78 5.45 7.25 iL.00 9.25 8.75 i1.13 9.50 8.50 8,50 9.38
October 5.18 5.50 7,25 11.00 9,25 9.13 10.63 9.25 9.50 7.50 813
November 4.87 5.37 8.13 11.00 9.50 9.38 10,25 8.25 9.38 8.00 1000
December 5.25 5.70 8,50 12.37 160.25 10.63 10.50 8.75 9.25 7.75 10.00
January 512 6.38 10.00 i2.12 10.00 10.75 11.75 3.83 10.63 775 16.25

February 5.12 G.13 9.75 11.75 9.87 10.63 11.88 9.00 9.88 7.63 10.25

March 5.25 6.13 9.62 1112 9.50 10.63 11.88 8.75 B.63 9.13 9.58

April 5.12 5.8% -9.87 9.62 9.62 10.63 11.88 8.25 7.75 10.50 1025 |

May 5.37 5.62 9.87 9.25 9.25 10.63 11.13 8.25 8.00 9.00 975

June 5.35 5,25 9.87 8,75 8.75 11.75 10.50 8.88 8.88 '9.50 1043

*Average of fortnightly figures.
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5.24 INTEREST RATE STRUCTURE IN PAKISTAN
~+ (i) State Bank of Pakistan

(Percent per annum)

Special Rates**

Agricultural Federal House
Export Locally  Development Bank Duilding
Bffective from Bznk Rate  Finance Manufactured  Bank of Co-operative for Finance
Scheme Machinery  Pakistan Banks  Co-operatives Corporatiot:
12-5-1972 7 6.00 4.00 4.00
31-10—-1972_ 6.00 4.00 4.00 4.00
27-2-1973 6.00 4.00 4.00 4.00 4.00
16-8-1973 8.00 6.00 6.00 6.00 6.00
3-9-1974 2.00 7.00 7.00 1.00 7.00 7.00
i-10-1975 9.00 7.00 7.00 7.00 7.00 7.00
7-6-1977 10.00 1.00 7.00 8.00 8.00 8.00
1-7-1977 10.00 5.00 5.00 B.00 800
5-9-1977 10.00 5.00 5.00 8.00 800
30-3-1978 10.00 300 3.00 8.00 800
1-7-1978 10.00 0.00 0.00 8.00 8.00
16-9-1978 10.00 0.00 0.00 8.00 7.00% 8.00
7-12-1979 10.00 0.00 0.00 4.00 7.00

**SPBP refinance rates to (1) PICIC at 2.00 percent below PICIC's lending rate to borrowers for financing locally manufactured
" machinery (ii} NDFC at 2.00 percent below NDFC's lending rate to borrowers for financing locally manufactured machinery and
(iify IDBP at 2.00 percent below the IDBP's lending rate to borrowers for financing locally manufacoured machinery at Bank
Rate for agro~based and hotel project at 2.00 percent below the Bank Rare for Bast Pakistan displaced persons scheme,
45SBP refinance rate to the Pederal Bank for Co-operatives at 3.00 percent below the Bank Rate.
@SBP refinance to HBFC w.e.f. 1-7-1979 on the basis of partlcipation in Profit and Loss.

Since December 7, 1979, and onwards, the rates unchanged.
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524 INTEREST RATE STRUCTURE IN PAKISTAN
(ii) Scheduled Banks Minimum Interest Rate on Deposits@

(Percent per annum)

Effective from

12-5-1972 16-8-1973  3-9.1974 1-10-1975 7-6-1977
A. SPECIAL NOTICE DEPOSITS
1. Special notice accounts or deposits withdrawable
at notice of 7 to 29 days- 4.00 4.00 4.00 5.00 5.50 -
2. Special notice accounts or deposits withdrawable
at notice of 30 days or over 4.25 4.25 4.25 6.00 6.50
B. SAVINGS BANK DEPOSITS
1. Savings Bank Acrounts with chequing facilities 5.00 6.00 6.00 6.50 1.50
2. Savings Bank Accounts without chequing facilitics 5.50 6,75 7.50 8.00 8.50
C. FIXED (OR TERM) DEPOSITS
1. For 3 months and over but less than 6 months 5.50 6.75 7.50 8.00 9.00
2. For 6 months and over but less than { year 5.75 7.25 8.00 8.50 9.50
3. For 1 year and over but less than 2 years .00 8.00 9.00 9.50 10,50
4, TFor 2 years and over but less 1than 3 years 6.50 8.50 9.50 10.00 11.00
5. For 3 yearr and over but less than 4 years 7.00 9.00 10.00 10.75 11.75
6. For 4 years and over but less than 5 years 7.00 9.00 10.50 11.25 12.25
7. For 5 years and aver 7.00 9.00 11.00 11.75 275

@ (i) The banks are permitted to pay intercst rates higher than the specified rates (including interest on current deposits) provided |
that the same rate is given to all depositors in cach category without discrimination. However, effective from 4.7.1978 interest
rates exreeding the minimum may not be paid to public sectnr agencies or to Govt. owned State Life Insurance, Pakisean
Insurance Corporation and National Insurance Corporation, NIT, ICP and NDFC.

(i1} As a part of Govt. policy to gradually eliminate interest from the economic system in Pakistan che first phase of interest-free
banking has been introduced wirth effect from st January. 1981. During this phase, interest based banking will continue side by
side with interest free hanking. A banking company, besides receiving deposits of moncy on the basis of rerurn by way nf
interest or free of interest ar present may also rercive deposits of money on the basis of participation in its profit and loss (PLS
deposits). In the case of PLS deposits, it will be required to perindically pay to the depnsitors 2 share of its prafit and in the

event of incurring loss, the depositors shall be liable to bear proportionate loss.
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5.24 INTEREST RATE STRUCTURE IN PAKISTAN

(iii) Scheduled Banks Interest Rate on Foreign Currency
Fixed|Term Deposits} of $ 100,000/- and Over

(Percent per annun)

For 3 months Tor 6 months and For 1 year
Effeetive From and over but less over but less and
than 6 months than 1 year over
16-1-1979 13.00 13.50 14.00
2-5-1979 12.00 12.50 13.00
10-9-1979 13.00 13.50 14.00
21-10-1979 15.75 15.75% 15.88
15-12-1979 14.35 14.4¢ 1450
12-1-1980 14.75 14.75 15.00
27-2-1980 : 17.00 17.00 17.50
26-3-1980 19.50 19.50 19.00
21-4-1980 18.50 18.50 17.50
29-4-1980 17.50 16.50 15.50
6-5-1980 15.00 14.00 13.50
$2-5-1980 12.00 1L.50 11.00
3-6-1980 11.00 10.50 10.50
23-6-1980 10.00 10.50 10.50
11-8-1980 11.00 11.00 11.50
4-9-1980 12.50 13.00 13.00
6-10-1980 14.00 14.50 14.50
6-11-1980 16.00 16.00 15.00
1-12-1980 18.50 17.50 16.50
3-3-1981 18.00 17.50 16.50
19-3-1981 17.00 17.00 16,50
25-3-1981 15.00 15.00 14.50
21-4-1981 16.50 16.50 16.00
27-4-1981 17.00 17.00 16.00
19-6-1981 18.00 17.00 16.50
20-10-1981 16.50 16.50 16.007
18-11-1981 14.50 14.50 14.50+
30-11-1981 12.00 12.00 12.50¢
24-12-1981 14.00 15.00 14.00¢
20-2-1982 17.00 17.00 17.007
- 25-2-1982 16.00 16.00 16.001
{9308 15.00 15.00 15.00¢

{interest rates on rupee and foreign currency deposits were indentical npte 6th June, 1977, The interest rate increases effected on 7th
] Junc, 1977 were :prlicablc ta rupee deposits only and were extended to foreign curcency deposits of less than $100,000 only on 16th
} . January, 1979. With the introduction on 16th January, 1979 of the preferential rates for deposits cxceeding $100,000 interest rate for
three categorics were initinily set at 13.00 percent, 13.50 percent and 14.00 percent respectively,

$For 12 montls.

T 97




5.24 INTEREST RATE

(iv) Scheduled Banks

Creiling Rates 1

Lflcctive From F U0 ‘
Conven- Fixed Fixed Lxport Loally

tional Tndustrial Apgricuoltural Finanee Manufactured i

Advances Investinents Investiment Schemek* Machinery |

12-5-1972 10.00

31-10-1972 10.00 6.00
27-2-1973 10,00 7.00 6.00
16-8-1973 11.00 9.00 8.00

3-9-1974 13.00 13.00 13.00 10.00 9.00 1
1-10-1975 13.00 13.00 13.00° 10.00 9.00
7-6-1977 14.00 14.00 1.1.00 10.00 9.00
1-7-1977 14.00 14.00 14.00 700 7.00
5-9-1977 14.00 12.50 14.00 2.00 7.00
30-3-1978 14.00 1250 1400 6.00 5.00
1-7-1978 14.00 11.00 11.00 3.00 2.00

*No bank ather than ADBP and {DBP may charge interest on any loan or advance or credit facility of any nature, which is less than
10.0 pereent per annum or more than 13.0 percent per annwm, cxcept to the extent that in case of advances against finished goods
{excluding capital goods} the minimum interest rate shall be 12.0 percent per annun and maximum 13.0 percent per annum.

*+As 2 part of first phase of interest free banking, the financing nf the entire trading operations of Rice Export Corprratinn of Pakistan,
Cotton Export Corporation and Trading Corporation has been changed to mark-up basis from 1st Mareh, 1981, The financing of
Cotton Export Corporation under part-I of the Export Finance Scheme nf the State Bank has also been changed to the mark-up basis
at 0.75 pereent for 90 days.
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STRUCTURE IN PAKISTAN .

Interest Rate on Advances

(Per cent per annum)

Minimum Ratecs*

Government Commodity Lfiective From
Operations} Finished
Goods (Except Other
If refinanced From own Capital Goods) Advances
by S.B.P. saurces

6.25 6.25 12-5-1972
6.25 .25 31-10-1972
6.25 6.25 27-2-1973
8.25 8.25 16-8-1973
2.25 9.25 12.00 10.00 3-9-1974
9.25 0.25 12.00 10.00 1-10-1975
10.25 11.50 13.00 11.00 7-6-1977
10.25 11.50 i3.co 11.00 7-7-1977
10.25 11.50 13.00 11.00 5-9-1977
10.25 11.50 13.00 11.00 30-3-1978
10.25 11.50 13.00 11.00 1-7-1978

1The fimancing of Govt. commodity operations has been shifted from interest to mark-up basis at the rate:

{i) If counter finance is obtained from SBP, 2.563 per cent for %0 dayi shared between the bank and SBP as 1:40 and (i) il financed
from banks funds, 2.875 per cent'for 90 days. : :

Since July 1, 1978 and onwards, the rates unchanged.
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5.24 INTEREST RATE STRUCTURE IN PAKISTAN

(v) Interest Rate on Advances of Specialised
Agricultural Finance Institutions

Agticultural Developinent Bank of Pakistan

Short-term
Loans Loans
PERIOD upto Exceeding
R 5000  Iis. 5000

*h
1971-72 7.00
1972-73 7.00
1973-74 9.00 10.00
1974-75 10.00 1L00
1975-76 10,00 11.00
1076-77*%
1977-7R
1978-79 11.00 12.00
1979-80 11.00 12.00
1980-81 11.00 12.00
1981-82 11.00 12.00

Medivm
and
Long-

term

All

Loans

R.00

H00

11.00

LHLOD

11.00

§1.00

Co-operative

(I*ercent per annum)

Federal Bank for

Socictics Co-operatives §
Medium Medium
and and
Short- Long- Short- Long-
ternmt tetm tetm term
2.00
11.00
12.00
12.00
13,00
13.00
1300 13.50 .00 .50
13.00 13.50 .00 8.50
13.00 13.50 R.00 8.50
13.00 13.50 .00 250
13.00 13.50 ®.00 8.50

$The Federal Bank for Co-operatives was cstablished on 14th December. 1976. The Bank grants short and medium—term loans for
agricultural machinety, bullocks, etc. to Provincial Co-operative Banks for ontward lending to Co-operative Socicties.

*11 percent from 16th October, 1976 and 12 percent from 8th June, 1977,
*% Since July, 1978 a rcbate of 1 percent is allowed, if repaid within 2 months of harvesting.
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5.24 INTEREST RATE STRUCTURE IN PAKISTAN

+ (vi). Intérest Rate on Advances By

House Building Finance Corporation

{Percent per anntsn)

Loan Amount

PERIOD “I:'ss than Rs. 20,000 Rs. 2[(3,000 Rs. 12,000 Rs. ut’;(]'.OC‘U
- l}s. 40,000 7 Rs. 60,000 " X5, 100,000
1971-72 7.50 5.00

. 1972-73 7.50 8.00
1973-74 7.50 9.50
1974-75 3.00 10.00
1975-76 8,00 10.00 11.00
1976-77 2.00 10.00 11.00
1977-78 92.00 11.00 12.00
1978-79 9.00 11.00 12.00
1979-80 £,

£ The House Building Finance Corporation conymenced granting interest-free loans during 1979-80 in view of Government policy to
gradually eliminate interest from the econdmic system in Pakistan. The Corporation finances construction of houses and flats on co-
awnership basis and receives a propostion of the imputed rent as return on the finaore provided by it till the beneficiary repays the

entire amount provided by the Corporation.
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5.24

INTEREST RATE STRUCTURE IN PAKISTAN

(vii) Rate of Interest on Advances By

Pakistan Industrial Credit & Investment Corporation of Pakistan

£

{Percent per annuny)

PERIOD Foreign Currency Loans Local Currency Loans
1971-72 8.50—9.00 9.50
1972-73 8.50--9.00 9.50--10.50
1973-74 8.50--9.50 9.50—12.50
1974-75 8.50—9.50 9.50—12.50
1975-7G 10.50—11.25 9.50—13.50
1976-77 10.50—11.25 8.50--12.50
1977-78 10.50-~11.25 8.50--12.50
1978-79 10.50—11.25 8.50—12.50
1979-80 14.00% 8.50—12.50
1980-81 14.00% 8.50—12.50
1981-82 14.00% 8.50-—12.50

ALPICIC charges exchdiige risk commission at .50 percent and 1,00 percent from the bortowers and passes it on to the Governments.
It also charges a project Examination Fee equal to half percent (3/8 percent for projects in backward areas upto a loan amount of

Rs. 2.50 million of the loan sanetioned).

*Including 3.0 percent per annum as foreign exchange fee charged by the Governinent.
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5.24 INTEREST RATE STRUCTURE IN PAKISTAN

(viii) Rate of Interest on Advances By
ustrial Development Bank of Pakistan

ind

Local Currency Loans

PERAOCD

Locally fabricated
machinery 1972-73

Agro-based Hotel Projects
Projeet 1976-77 1967-77

MNon-Repatriable
Investment
Projects 1978-79

East Pakistan
displaced persons
scheme 1972-73

Upto
6-6-1977

From
7-6-1977
to-date

1972-75

*
1975-80

1980-81

1981-82

1.00 percent per anotm
below the foreign currency
lending rate, interest

rate to IDBP borrowers
accordingly ranged from
7.50 to 10.00 per cent per
annun.

2.00 prreent per annum
betow the foreign currency
lending racc, Interest

tate to IDBP borrowers
Das been B.50 pereent

per annum,

3.00 to 4.00 pereent 3.00 to 4.00

per annum above petcent per annun
the Bank rate. ahove the Bank rate.
2.00 percent per agnum tlo.

above the Bank rate
upto 30-3-1978 pre-
sently 1.00 percent per
annum above the Dank
rate.

Foreign Currency Loans

3.00 to 4.00
pereent per anyunt
above the Bank rate.

do.

At Dank rate

do.

8.50 pereent per anum cxcluding 0.50 percent per annum cxchange risk commissintt payable to Govt. of Pakistan
for assuming cxchange risk ot eredits beyoud the period for which loans were extended by IDDY,

Maximum of 1£.00 pereent per anntm including 1.50 percent pev annaten as exchange oisk courmission,

14.00 percent per annunt jncluding 3.00 pereent per annunt exchange risk eommission payable to Govt. for assuning
exchange risk on loans for the entire period with borrowers liability in rupecs.

do
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5.24

INTEREST RATE STRUCTURE IN PAKISTAN

(ix) Rate of Interest on Advances By
National Development Finance Corporation

(Percent per annum)

Foreign Currency Local Currency
PERIOD Loans Loans
1974-75 10.50 12.00-—13.00
1975-76 10.50 12.00-13.00
1976-77 10.50 12.00—-14.00
1977-78 10.50 15L00%—13.00
1978-79 10.50 1 1.00--13.06
1979-80 10.50 11.00-13.00
1980-8( 11.00 1.00—14.00
1981-82 14.00%* 11.00—14.00

* 11.00 percent for industries and 2.00 vo 3.00 percent above the Bank rate for athers.

** 30/ exchange risk to be passed on to the Government.
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5.24 INTEREST RATE STRUCTURE IN PAKISTAN

(x) Rate: of Return on National Development
Finance Corporation Deposits Schemes

Name of the Scheme

Bffective from

Minimum Deposit Period

Rate of Return

{Percent per annumi)

1. Standard Certificate of Deposit

2. Regular income Certificate of Deposit

3. Time Deposit Account

4, Golden Certificate of Deposit

Every deposit of Rs. 100 grows to

5. Monthly Income Certificate Deposits

Septemher, 7 days 6.00
1973 1 month 7.00
3 months 9.50
6 months 10.00
1 year 11.00
2 years 11.50
3 years 12.00
4 years 12.50
5 years 13.00
September, 5 years 13.00
1973
October, Daily 7.50
1975
15 days 8.00
(IRs. 5 millinn or morc)
30 days 9.00
{Rs. 5 million or more)
September, Period Amount
1973 —_— —
{Roupecs)
After 1 year 10
w 2 . 123
. 3, 137
n 4 157
w5, 176
n 0, 208
Y 242
» B, 275
w 9w 325
» 10, 350
October,
1980 MONTHLY RETURNS
Investment Amount
{Rupces) 1 years 2 years 3 years 4 ycars
106,000 87.50 92.00 9. 0 100.00
25,000 219.00 229.00 240.00 250.00
50,000 437.50 458.00 479.00 500.00
100,000 875.00 917.00 958.00 1000.00
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5.24 INTEREST RATE STRUCTURE IN PAKISTAN

(xi) Interest Rate on Advances By
Small Business Finance Corporation '

(Percent per annuny}

Loan Amount

PERIOD Less than Rs. 10,000 Rs. 10.220 Rs. 25,?30

Rs. 25,000 Rs. 150,000
1972-73 8.00 9.00 10.00
197374 8.00 9,00 10.00
1974-75 8.00 9.00 10.00
1975-76 9.00 10.00 11.00
1976-77 9.00 10.00 11.00 !
197778 900 10.00 1100
1978-79 9.00 10.00 11.00
1979-80 : - 9,00 10.00 11.00
1980-81 £

£In view of government decision for islamisation- of national economy, the Corporation has. stopped charging interest with. effect «
from 1se July, 1980 and has switched-over to sharing in profit and loss of the borrowing concern,
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5.25 CURRENCY IN CIRCULATION R
{Million Rupees)
Notlt‘.s of Hcldby  Heldby Intillsof Currency in
Last Friday/Thursday Rs.2.and  Rupee Subsidiary Total Banking Issue scheduied  Circulation
§ above Coius Coins (1-+2--3)  Deparument Depariment  banks  (4—5—6--T7)
of 3P of SBP
1 2 3 4 5 6 7 8
June, 1972% 5,398 365 122 5,885 93 116 498 5173
" 1973* 7,697 365 133 8,195 199 133 577 7,286
v 1974*13 9,836 365 147 10,348 239 73 741 9,295
Sth July, 1974 9,837 365 147 10.349 42 73 591 9.603
June, 1975 10,949 365 160 11,474 332 36 833 10,273
" 1976 13,306 515 175 13,995 GO 80 1,012 12,603
" 1977 16,758 579 218 17.555 221 132 1.679 15523
" 1978 19,605 629 238 20,472 a7t 137 1,654 18,310
" 1979 25,250 a79 258 26,187 291 111 1,943 23,842
" 1980 29,173 779 279 30,231 R 162 1,87t 27,826
" 1981 36,558 1,037 247 37,842 366 119 1,946 35,410
" 1982p 39,579 1,137 270 40,986 226 141 2,096 38,523
1981 Juty 37,166 1,037 249 38,452 238 28 1,906 36,280
August 35,454 1,137 51 36,842 429 115 1,885 34,412
September 34,676 1,137 253 36,066 403 139 1,878 33,646
October 35,316 1,137 255 36,708 466 78 2,001 34,103
November 35,937 1,137 256 37,330 211 99 1,920 35,100
December 36,288 1,137 260 37,685 651 149 2397 34,488
1982 January p 37,284 1,137 260 38,681 370 146 1,970 36,195
February p . 37,391 1,137 262 38,790 458 153 1,811 36,368
March  p 37,684 1,137 264 39,085 318 145 1,803 36,819
April P 37,598 1,137 266 39,001 336 160 1,825 36,680
May p 37,984 1,137 268 39,389 357 145 1,984 36,973
June p 39579 1,137 270 40,986 26 141 2,000 38,523

p—Provisional
R—DRevised

*  Adjusted for demonetisation and unrecovered currency notes which are no longer legal tender,
§ Last Friday upto Junc, 1977 and last Thursday thercafter.

1 Pleasc sec footnotef in table 5.1.

Notes: (i) Figures might exhibit a slight difference due to separate rounding off.

(i) Data for July, 1974 onwards are not comparable with earlier petiod for reasons given in footaote. (ii) of table 5.1,

107



5 26 CIRCULATION OF

L D C O1 N §° D E C 1
AS OF
END JUNE Totat 10 Paisa 10 Paisa
Re. } Re. § Old 50 25 Cupro- Alg-
Coins Paisa Paisa Mickel mipiun
1972 27,983 30,471 58,454 17,540 24,579 29,041 —
1973 27,658 30,313 57,971 20,326 28,017 3,579 —
1974 28,816 31,123 59,939 23,115 31,602 34,376 -
1975 31,278 32,588 63,866 24,668 33,252 34,580 2,225
1976 31,051 32,365 63,415 28,777 38,357 34,674 5,316
1977 30,915 32,284 63,199 14,859 43,362 34,605 9,109
1978 30,643 32,151 062,794 42,905 49,455 34,786 12,776
1979 30,363 32,009 62,372 49,514 56,447 34,744 17,098
1980 30,058 31,855 61,913 56,222 04,231 34,700 21,280
1981 14,245 13,406 27,651 57,954 66,400 20,994 25,371
1982 14,093 13,332 27,425 65,835 76,556 21,024 29,490
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SMALL COINS

(Thousand Raupees)

M A L C O I N S

Grand

Total - AS OF
S5Paisa 5 Paisa 2 Paisa 2 Paisa 1 Paisa 1 Paisa Total END JUNE
Nickel Alu- DBronze Al (N.B.) Aly- (Decimal
Brass minium minium otinium Coins)
21,259 — 2,776 2,397 7,747 6,257 111,596 170,050 1972
22,876 — 2,787 2,485 7,750 7,035 122,855 180,826 1573
24,993 — 7,783 2,624 7,749 8,042 136,284 195,223 1974
25,185 £,041 2,756 2,953 7,744 8,722 143,726 207,592 1975
25,219 3,903 2,798 3,111 7,755 9,473 159,463 222,879 1976
25,199 6,120 2,613 3,241 7,908 10,102 177,198 240,397 1977
25,226 8,780 2,634 3,306 7,910 10,417 198,275 261,069 1978
25,2490 11,303 2,629 3,362 7,907 10,660 218,904 281,276 1979
125,250 13,989 2,634 3,368 1,907 10,747 240,328 302,241 ] 1980
15,781 16,762 1,277 2,286 4345 8,538 219,717 247,368*% 1981
15,769 19,433 1,286 2,281 4303 8,588 244,565 271,990 1982

[

* The decrease is due to adjustmient of fignres pertaining to former East Pakistan viz, Rs. 80.0 million adjusted on st July, 1980.
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527 CIRCULATION OF

AS OF I, 2 Rs. 5 Rs. 10 Rs. 50
END JUNE
1972 0.9 855.8 1,481.7 2,452.2
1973 09 1,049.8 2,148.7 26443
1974 0.3 ' G48.0 945.7 2,114.2
1975 0.3 566.5 6413 2,124.8
1976 1.8 813.8 2,166.0 3,230.7
1977 1.8 897.5 2,397.0 3,548.8
1978 18 807.9 2,2198 42959
1979 1.8 780.5 2,364.0 5,632.4
1980 1.8 699 5 2,189.0 6.337.8
1981 18 703.2 23,2814 7,7828
1932 1.8 866.5 2,761.8 8,302.3
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L

. NOTES BY DENOMINATION
(Million Rupees
Rs. 100 Rs. 500 Total Re. 1 AS OF
END JUNE
2,448.7 3419 7.5681.2 354.3 1972
3,670.8 3r2.3 9,886 8 339.1 1973
3,165.6 67.2 6,941.0 399.1 1974
3,958.1 55.0 7,340.0 £37.1 1975
7,182.9 —_ 13,395.2 428 1 1976
99128 — 16,757.9 463.9 1977
12,279.8 —_ 19,605.1 500.5 1978
16,469.2 —_ 25,248.0 576.0 1979
19,9503 — 29,178.5 617.1 1980
25,593.1 —_ 36,362.3 859.0 1981
27,256.9 — 39,279.4 932.7 1982
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5.28 CLEARING HOUSE

Karachi Lahortc Peshawar Rawalpindi Faisalabad
PERIOD
(JULY-JUNE} No.of No. of No. of No. of No. of ]

Cheques Amovnt  Cheques Amount  Cheques Awount Cheques  Amount  Cheques  Amount

cleared cleared cleared cleared cleared
1971-72 4,611 29,3740 1,347 6,614.2 165 T71.5 489 1,937.6 198 1,080.5
1972-73 4,682 37,6020 1,423  10,216.2 170 240.3 496  2,417.4 200 1,557.4
1973-74 4,945 49,301.3 1,484 13,7304 212 1,650.6 535 3,903.2 230 2,236.4
1974-75 4,407 60,185.3 1,566 17,202.6 221 2,115.4 545 4,926.1 237 2,521.2
197576 5008 72,6735 1,704 20,750.1 231 2,754.9 681 5917.1 258 33047
1976-77 4,624 84,7199 1,593 25,1545 278 3,244.8 579 7,173.2 251 3,775.6
1977-78 3,990 93,364.5 1,648 255244 243 3,763.7 634 8,401.7 278 41384
1978-79 4,136 £15,994.4 1,754 27,5349 261 3,888.4 578 9,980.2 270 5,275.1
1979-8C 4,155 154,939.4 1,838 39.326.7 262 5,2355 £33 12,0269 332 76128
{980-R1 4,039 182,515.2 1,777 44,009.8 269 55371 657 13,4434 154 7.824.0

4

1981-82p 4,232 202,164.0 1,954  49,936.7 299 7,616.6 633 13,5273 365 8,420.8 .

* Total for 3 months {i.c. April, May and June, 1980),

p—Provisional
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{Cheques in thousandsfAmounts in Million Rupees)

RETURINS
Quetta Hydetabad Islamabad Mulan
: No.of No. of No. of No. of
Cheques  Amorut Cheques  Amount  Cheques Amount Cheques Amount
cleared cleared cleared cleared
105 322.3 410 852.1 -- -
4
103 397.7 383 893.9 104 527.3 - -
10 7318 407 11016 123 B45.0 --
r s 1,156, 395 1,364.3 M7 14872 —
130 1,072.8 A8 1,549.8 174 1,937.2 -
124 1,1859 363 [,991.7 203 23447 -— —
131 1,490.2 369 2,166.7 240 28810 — -
128 1,531, M 22444 U3 28794 — -
143 2,424.1 382 3,009.8 271 5,204,7 40+ 785.6*%
154 4,411.8 433 4,801.0 30+ 7,806.2 185 3,950.5
160 4,139.9 443 5,164.9 354 8,570.5 202 14,4241

Others Total

Na. of No. of
Cheques  Amount Cheques  Amount

cleared cleared
1,120 5,806.4 8,445 46,758.6
O3 3,162.4 8,174 31,714.8
e 45425 8,733 68,042.8
&44 7,035.9 8,478 97,994.3
R70 7,767.0 9,442 117,727.1
037 95144 8,956  139,104.,7
M6 10,1204 8,449  151,857.0
25 9,231 8,648 178,559.2
e 92131 8,924 239,778.6
863 9,602.0 9,007 283,901,0
910 10886.t 9,542 311,250.9
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5.29 NATIONAL SAVINGS

(Outstanding

MName of Scheme 197172 1972-73 1973-74 1974-75 197576

A. Accounts{(14+243+4) 1,230.2 15066  1,613.6 L7126 1,861

(i) National Savings Centres — — — 70.5 270.5

(i) Post Offices 1,230.2 1,506.6 1.613.6 },642.1 1,590.6

1. Savings Accounts G99.7 8623 8977 878.7 884.4

(i} National Savings Centres —_ e —_ 18.8 62.4

(i) Post Offices 699.7 862.3 897.7 859.9 822.0

2. Fixed Deposits Accounts 208.3 216.4 183.2 113.4 63.1

(i) National Savings Centres — — — 0.1 0.6

(i) Post Offices 208.3 2i6.4 183.2 1133 62.5

3. Khas Depaosits Accounts — — — 126.0 274.2

{1} National Savings Centres -— — — 373 166.1

(i) Post Offices — — — 38.7 108.1

4. Profit-Cum-Bonus Deposits ina 427.9 532.7 594.4 630.4

(i) National Savings Centres — - — 14.3 414

(i1} Post Offices 32214 427.9 5327 580.1 598.0

B. Certificates (54+647-+8) 1,232.3 1,459.8 2,129.2 2,633.0 3,091.8

(i} National Savings Centres 55 717 364.0 683.8 9847

(it} Post Offices 1.159.7 1,205.0 1,346.9 13165 1,265.6

(i) Banks 67.1 177.0 HB8.3 6278 8415

5. Defence Savings Certficates 1,232.3 1,365.7 1,375.7 1,410.8 1,601.9

(i) Natona! Savings Centres 5.5 30.6 61.6 152.3 296.0

(i) Post Offices 1,159.7 11695 1,119.0 1,005 4 940.2

(tiiy Danks 67.1 165.5 195.0 253.0 365.6

. Matiosal Depaosit Certificates — 62.5 415.2 733.7 866.6

{i) National Savings Centres — 324 174.7 335.1 405.2

(i) Post Offices — 225 121.5 184.0 2026

(iit) Banks —- 7.7 112.0 2i4.7 258.9

7. Khas Deposits Certificates — Mo 3383 488.5 6233

(1) MNational Savings Centres —_ 14.7 1277 201.4 283.4

(i) Post Offices — 134 106.3 1271 1229

(i1} Banks — 3.8 104.3 1601 217.0

8. Premiwmn Savings Certificates _— _ _ _ _

(1) National Savings Centres — — —_ — -

1) Post Offices — — — — _

(iit) Bauks — _ _ . _

C. Prize Bonds (9410411112 + £3--14) 227.4 276.4 £06.8 553.3 748.8

9. PRs. 5/ 65.0 81.2 116.0 1413 23182

10 s 10/- 138.2 152.9 219.4 320.2 3868

11 s 114- 242 42.3 71.4 51.8 1238

12, Rs. 50/- _ - — — -

13. Rs. 500/ - - _ — _

14, Rs. 1000/~ — —_ — — —

Total (A} B4 C) 2,689.5 3,242.8 4,149.5 4,898.9 5,701.7
Notes:- N o

National Savings Centres started sales of Savings Certificates froan 1971-72.

Khas Deposits Certiftcates and National Deposit Cectificates were introduced in the year 1972-73.

Khas Deposits Accounts was introduced in 1974-75.

National Savings Centres started receiving deposits in Savings Deposits accouuts tn 197475,

Profit-cam-Boms Deposits Accounts was replaced by National Deposits Accounts in 1976-77.

Fixed Deposits Accounts was discontinued in 1976-77,

Commulative balance of Fixed Deposit Account at the end of 1975-76 was merged with National Deposits Account and
reflects in the progressive figures of National Deposits Account at the end of 19?6-77

Premium Savings Certificates were introduced from 1979-80.

Totals might exhibit minor differences due to ronnding off.

HE NomsLNs
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& SCHEMES

¥ Amount)
: (Million Rupecs)
. 1976-77 1977-78 1978-79 1979-80 [980-81 1981-82 Name of Scheme
| '1,974.8 2,249.9 2,506.6 3,042.3 3,408.0 4,422.0 A. Accounts (142-3-]- 4}
AR 4323 B43.6 1,255.7 1,869.1 2,475.5 3,625.0 (1) National Savings Centres
|8 1,492.5 1,4006.3 1,250.9 1,173.2 9324 797.0 (i) Post Offices
860.5 9nl1 965.7 1,026.2 938.3 R72.3 1. Savings Accoutits
1158 2194 279.7 353.2 4278 423.9 () Natiomal Savings Centres
750.7 741.7 686.0 673.1 530.5 448.4 (i) Post Offices
— . — — — — 2. Tixed Deposits Accounts
- — — — — e (i) National Savings Centres
— — -— — - — {if) Post Offices
432.0 687.7 987.8 1,480.4 1,931.1 2,996.7 3. Khas Deposits Accounts
236.4 481.9 747.9 1,190.6 [,619.2 2,695.3 (1) National Savings Centres
145.6 2058 2399 2899 3119 301.4 ity Post Offices
676.3 601.1 553.1 535.6 518.6 553.1 4. Profit-Cuam-Bonus Deposits
80.0 142.4 2281 325.3 428.5 505.8 (i) Narional Savings Centres
596.2 458.7 325.0 210.2 90.1 47.3 (i) Post Offices
1,586.6 4,579.9 5,369.0 6,106.9 6,857.3 9,054.4 B. Certificates (5-1- G-}-74-8)
1,331.4 £,851.4 2,265.0 2,649.6 2,996.1 4.272.7 (1) Natiogal Savings Crotres
1,204.4 1212 12343 1,186.6 1,027.4 1,0435 {i) Tost Offices
1,050 8 1,497.3 1,869.6 227048 28338 3,738.2 (1) Banks
1,824.5 2,243.5 2,50.5 2,947.4 3,410.0 4,263.3 5. Ikfence Savings Certificates
467.6 GR4.3 590.9 1,058.4 1,298.1 1,746.2 (i) National Savings Centres
882.5 897.2 895.6 836.4 742.5 7753 (iz) Post Offices
4743 662.0 804.0 1,052.6 1,369.5 1,741.9 (iti) Banks
992.4 12212 1,438.1 1,634.4 1,862.9 1,745.3 . National Deposit Certificates
481.4 595.1 698.3 789.9 865.4 R47.9 (i) National Savings Centres
H 219.2 235.9 255.0 261.2 2127 124.5 (i} Post Offices
2919 390.2 484.8 583.3 784.8 772.9 (sii) Banks
769.7 1,115.2 1,280.3 1,505.3 1,531.3 2,997.1 7. Kias Deposits Certificates
b 3825 572.0 675.9 784.13 79.8 1,642.8 (i) National Savings Centres
102.7 9R.0 837 B6.G 63.9 135.9 (it) Pose Offices
284.0 445.2 520.8 634.3 670.5 1,218.3 (iif) Danks
— — — 19.9 53.2 48.8 8. Premium Savings Certificates
_ _ —_ 16.9 358 35.8 (i) National Saviugs Centres
— — — 23 8.3 7.8 (iiy PPose Offices
—_ — - 0.7 9.1 52 (1) Bapks
772.1 888.1 1,102.0 1,290.2 1,575.5 3,542.1 C. Prize Botds (310 -11 +12.]. 13- 14
, 2531 305.1 374.7 442.0 536.1 463.5 9. Rs -
363.5 385.4 473.7 537.3 671.0 T72.4 10. s 10/-
155.% 197.5 253.6 310.9 368.4 426.3 11, s 15)-
_ — - — - 233.2 12, Rs. 50/-
- — — — — 73715 13, Rs. 500/-
— — — —_ —_— 909.2 4. Rs. 10004
6,333.5 7717.9 8,977.6 10,4394 11,840.7 17,018.5 Totel (A+BR-)-C}

Source:- Central Dircctorate of Mational Savings
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5.30 DISTRIBUTION OF BANKING OFFICES BY POPULATION*
As on 30th June, 1982

OVER 0.3 Millionte 0.2 Millionto 0.1 Million o 75,000 to 50,600 25,000 Unclassified Total
{ Million 1 Millinn 0.5 Million 0.2 Million 0.1 Million te 75,000 to 50,000
No. No, No. No. No. No. No. No. No. No. Ne. No. No. No. No, No. No. No.
of of of of of of of of of of of of of of of of of of
Places Offices Places Cffices Places Offices Places Offices Places Offices Places Offices Plaess Offices Places Offices  Places O#ffices
2 1,167 4 456 4 322 10 284 4 125 15 208 3 43 2951 4739 2,993 7,366
5.31 DISTRIBUTION OF OFFICES OF SEVERAL CLASSES OF BANKS BY POPULATION*
As on 30th June, 1982
Number Pakistani Foreign Total
of Banks’ Banks' Scheduled Non- Average
Places with Populadion of Plices Offices Offices Banks’ Scheduled Total Population
Offices Banks per Office
Over 1 Million 2 1,133 34 1.167 12 1,179 4,804
0.5 Million to 1 Million 4 449 7 456 —_— 436 3,719
0.2 Millior to 0.5 Million 4 320 2 322 — 322 3211
0.1 Million ro 0.2 Million 10 283 1 284 —_ 284 4,310
75,000 o 0.1 Millicn 4 121 4 125 —_ 125 2,374
50,000 zo 73,000 {5 208 s 208 —_ 208 4,552
25,000 o 30,000 3 43 —_ 45 — 45 3,031
Unclassified 2,051 4,739 - 4,75% o 4,759 11,146
Total 2,993 7,318 48@ 7,366 12 7.37% —

* Distitibution is based in accordance with che Population of 1972,
@ Offices of 6 Indian Banks not included.
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6.1 STATE BANK GENERAL INDEX OF SHARE PRICES

(Base: 1975-76==100)

Group/Sub-Group

(Last Friday/Thursday of June) 1977 1978 1979 1980 19841 1982
1. Cotten and Other Textiles 9%.16 110.77 134.13 10648 L10.40 11004
{A) Cotton Textiles RR.64 041.28 112.22 100.60 97.7% 9611

(B) Other Textiles §09.068 127.20 146.03 113306 123.05 123.90

2. Chemicals 0720 13315 142,44 12307 133,20 14R.51
3. Engincering 119.56 142,59 158.70 150.25 14421 163.27
4. Sugar and Aliied Industrics 132.04 177.70 154.67 138.90 155.44 192.22
5. Paper and Deard 47.23 133,46 141.81 133.84 157.11 170.45
6. Cemcent AR.R3 109.03 125.16 109.07 11306 110.40
7. Fuel and Power 102.08 12713 140.25 137.03 131.20 140.42
8. Transpart and Conmmunicatior: v7.29 U898 9403 100.02 7430 70.10
9. Insurance and Finance 11957 1953.55 23204 261.04 243.47 252.64
10.  Miscellancous 106.45 150.31 18001 15111 153.01 160.33
(A) Tobaceo 100 88 125.30 146,50 123.08 L1592 123.81

(1) Jute R332 100,76 119,560 i23.88 12376 12406

(C) Vanaspadi and Allied 17.56 181.76 247 58 197.71 199.8% 214.62

(D) Others 144.053 IRS5.55 206.34 160.08 172.47 17882
Gerneral Index Number 102.—5-7— _“.-—_12—5.-‘;3" 146.31 129.77 128.47 137.83
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6.2 MARKET CAPITALISATION OF ORDINARY SHARES

(Million Rupces)

Group{Sub-Group

(Last Friday/Thursday of Junc) 1977 1978 1979 1980 1981 1982
1. Cotton and Other Textiles 1,051.5 LIB.8 1,302.0 10335 1,050.2 1.157.1
(A) Cotton Textiles RGR 1 9322 1,110.0 867.3 R54.7 9451

(13) Other Textiles 183.4 186.6 192.0 166.2 195.5 212.0

2. Cheinicals 8530 a6 1,112.0 939.5 924.1 1,537.2
3. Engincering 3395 407.9 509.0 492.3 456.5 765.2
4. Sugar and Allicd Tndustrics 508.8 677.4 574.7 50R.0 548.3 7242
5. 1aper and Board 140.0 239.5 A.e 236.4 264.6 405.4
6. Cement 2148 2089 2962 2534 2882 356.5
7. Fuel and Power 2161 1,157.1 1,611.4 1,533.3 1,383.0 2,370.4
8. Transport and Communication 6.0 3638 3815 1081 300.3 7.9
9. Tsurance and Finance 159.9 225.7 2H R 2290 2468 2514
10. Miscellancous nRY.2 R75.5 1,138.4 1,076.0 1,121.0 1,504.6
(A) Tobacco 163.7 2111 297.0 227.5 216.0 a7z

(B) Jute 139.1 159.9 191.9 191.4 263.5 25.9

(C) Vanaspati and Allicd 63.2 1215 150.1 116.6 118.6 114.2

(D) Others 3232 383.0 499.4 540.5 522.3 776.8
Aggregate Market Capitalisation 5,218.8 6,254.2 7,476.9 6,710.2 6,583.0 %,379.9
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6.3 STATE BANK TURNOVER INDEX OF SHARES

(Base: 1975-76=—100)

Last Friday/Thursday 1977 1978 1979
January 79.0 113.9 147.0
Febroary 94.5 1t7.2 4B
March 736 1052 i94.0
April 75.3 144.7 207.1
May 103.0 168.8 148.4
June ' j06.2 174.9 150.6
Tuly 119.9 92.6 141.1
August 716 126.1 1740.2

Septentbet 131.3 166.8 109.2
Qctober 167.6 113.2 197.8
Noventber i30.0 132.0 182.5
DNecentber 178.3 73.0 f32.3

1980 1981 1932
143.3 173 137
192.8 150.2 145.5
1482 74.4 1129
117.6 117.3 137.3
116.2 198.0 1203
89.3 124.5 106.7
.0 ti4.7
1142 179.4
139.6 1258
63.1 121.7
.5 112.4
i00.7 106.4
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7.1 CONSUMER PRICE INDEX NUMBERS BY

(Base:
INDUSTRIAL EMPLOYEES
PERIOD T T T Thead Appard tousing
Beverages Textile and
General and and Household Miscellaneous
Tohaceo Foot-wear Operation
197172 111.20 w0972 10972 24 11607
1972-73 121.47 12113 122.15 117.20 125.16
1973-74 158.39 162.13 177.77 146.98 145.41
1974-75 201.02 207.62 221713 183.99 185.11
1975-76 223.75 229.92 239.73 209.97 208.51
1976-77 24417 253.03 24475 231,97 225.56
1977-78 200.35 267.33 26410 24645 247.82
1978-79 281.32 284,95 276.09 26742 286.12
1979-80 309.75 306.96 297.95 299.48 337.86
1980-81 352.42 348.52 328.97 34758 387.10
1981-82 394.75 308.48 351.32 376.14 427.07
1980-81  Jul.-Sep. 341.85 342.45 318.79 327.96 368.13
Qct~Drec. 349.14 346.82 323.79 34213 380,08
Jan.-Mar. 355.22 347.10 33384 356.98 395.26
Apr.-Jun. 363.49 a5¢.02 139.44 363.25 404.9}
1981-82
Tuly 384.95 389.57 344.12 365.37 41378
August 391.38 400.72 341.83 366.20 414.88
September 391.22 398.58 347.26 367.96 415.88
Qctober 392.606 401.10 247.28 368.92 414.73
November 394.56 401.69 349.64 309t 420.70
December 393.63 397.49 351.12 375.78 423.98
Janvary 394.54 397.01 351.81 380.19 426,39
February 395.15 396.01 352.00 381.73 432.07
Marrh 39815 A00.45 353.08 383.2R 432.57
April 400.34 401.04 155.43 384.79 439.00
May 399.42 398.62 357.82 383.97 A43.47
June 4195 398 86 304.48 384.60 447.44
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OCCUPATIONAL CATEGORIES AND COMMODITY GROUPS
1969-70—100) -

COMMERCIAL EMPLOYEES

Food Apparel Housing PERIQI
Beverages Textile and
General and and Houschold Miscellaneous
Tobacco Foot-wear Operation
111.01 109.58 109.05 110.17 11577 1971-72
121.38 121.37 12£.30 115.54 125.33 197273
158.05 164,32 174.45 141.19 146.85 1973-74
20017 209.74 218.08 177.79 21054 197475
224.2t 233.44 24082 203.75 210.37 1975-76
Yot 257.47 249.60 224.73 227.42 1976-77
262.49 : 273,57 270.46 239.64 248.83 1977-78
284.56 291.78 286.19 260.80 286.30 1978-79
314.81 316.30 308.75 291.52 337.51 1979-80
358.43 360.59 341.23 334,00 386.28 1980-8t
399.32 410.29 304.94 359.01 426,70 1981-82
346.64 352.77 329.38 318.37 366.85 Jul-Sep. 1980-81
354.38 357.92 335.69 329.84 378.99 Oct.-Dec.
362.13 361.14 347.34 341.06 394.53 Jan.-Mar.
370.56 370.52 352.51 346,70 404.75 Apr.-Jun.
1981-82
389.08 400.79 356.56 349.10 413.45 Tuly
394.72 411.20 353.95 350.52 414.20 August
395.20 A0%.41 360,85 352.23 415.99 September
396.59 111.84 361.23 353.29 41497 October
398.80 412.98 364.06 355.17 419.92 November
398.74 410.14 365.84 358.28 423,93 Decrmber
399.95 410.46 3066.25 361.72 425,94 January
400.09 A08.27 366.42 363.26 431.57 February
402.87 412,59 367.18 364.75 432.15 March
404.9¢ 413.59 369.23 306.12 138.25 April
404.76 411.20 371.50 366.41 443.01 May
406.03 411.00 376.00 367.32 447.02 June

Sourch:—Federal Burean of Statistics
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7.1 CONSUMER PRICE INDEX NUMBERS BY

(Base:
GOVERNMENT EMPLOYEES
PERIOD T toed  Appird  Howsing
Beverages Textile and
General and and Household Miscellancons
Tobacco Foot-wear Operation
1971-72 o 110.99 109.43 o 109.37 S 109.61 116.19
1972-73 121.21 120.86 121.97 " 114.69 126.06
1973-74 157.06 162,76 176.99 14012 146.50
1974-75 198.80 208.14 219.83 - 175.70 186.10
1975-76 221.44 230.26 238.94 201.31 208.90
1976-77 241.79 253.84 244.35 222.42 225.62
1977-78 258.18 26916 263.09 236,44 245.90
197879 27997 286.96 275.55 257.56 284.47
1979-80 308.74 308.16 296,88 288.47 3271.29
1980-81 35104 350.18 327.65 33L.8 388.03
1981-82 391.69 398.88 350.22 357.27 42072
1980-81  Jul.-Sep. 340.95 344.30 372 315.83 368.81
Oct.-Dec. 348.23 348.50 322,56 327.88 381.15
Jan.-Mar. 354.56 349.47 33270 339.58 395.91
Apr.-Jun. 362.82 358.44 33813 31070 406.25
1931-82
July 381.85 389.55 342.97 347.53 414.26
Angust 387.71 400.30 340.27 348.83 414.90
Septeniber 388.05 396.92 346.00 350.54 415.96
October 389.44 401.44 34n.14 351.43 415.04
Novetmnber 391.58 4(02.39 34858 353.33 420.43
Decentber 390.81 398.15 350.37 356.61 424.50
January 391.57 397.58 351.25 360.16 426.30
February 392.31 396.86 351.43 361.61 430.94
March 395.12 401.28 35235 363.10 431.27
April 397.16 402.16 354.41 364.44 437.44
May 396.57 398,97 350.68 364.34 £42.61

June 398.06 398.92 6240 365.36 447.00
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OCCUPATIONAL CATEGORIES AND COMMODITY GROUPS

1969-70==100)
THREE CATEGORIES COMBINED
Food Apparel Housing B
Beverages Textile and
General and and Houschold Miscellaneous
Tobacca Foot-wear Operation
110.67 109.56 109.30 110.23 "-"'“""lm"" o
121.40 121.16 121.68 115.64 125.72
157.79 163.33 175.96 £42.13 146.54
199.97 208.74 219.44 178.52 186.10
223.28 231.64 240.03 204.38 209.52
243,91 25531 246.97 225.63 226.47
260,72 270.74 266.89 240.17 247.72
282.45 288.69 280.87 26128 285.69
311.83 311.62 302.83 292.34 337.51
355.02 354.47 3134.49 336.40 386.98
395.99 404.04 357.56 362.25 42677
343.84 347.75 323.43 319.70 367.71
351.33 352.43 329.16 331.94 379.87
358.27 354.28 340.01 344.11 395.09
366.62 363,40 345.35 349.83 405.23
385.98 39473 349.77 352.20 413.76
391.86 405.44 347.21 353.45 414,54
392..15 403.67 353.44 8517 415.94
393.56 406.15 353.66 356.15 414.03
395.67 407.02 356.27 358.06 420.23
395.20 403.51 357.98 361.62 424.10
396.20 403.37 358.60 365.30 426.13
396.63 401.90 358.77 366.81 431.47
199.47 406.29 359.65 368.32 431.95
401.58 407.30 361.78 369.71 438.14
401.08 404.51 364.07 369.64 442.96
402.48 404.47 369.46 370.52 447.07

(Coneld )
PERIOD
o 1971.72 o
1972-73
197374
1974-75
1975-T¢6
197677
1977-78
1978-79
1979-80
1980-81
198182
Jul-Sep. 1980-81
Oct.-Dec.
Jare-Mar.
Apt.-Jun,
198 1-82
July
August
September
Qctober
November
Decembier
Tanuary
February
March
April
May
June

Source-—Federal Bureau of Statistics
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7.2 SENSITIVE CONSUMER PRICE

(Base:

- GENERAL o IN D;ST 118 l".n_\-_L-— o

PERIOD - e e
1977-78  1978-79  1979-80  1930-8L  1981-82 1977-78 1978-79  1979-80 1980-81 1981-82
July 261.58 270.28 304.53 335.71 302.26 258.50 267.99 301.70 3o 387,65
August 26422 27253 30905 34163 40L69 260,92 270.43 30529 33645 396.11
Septernber 265.17 273.98 '5 10.47 34498 405.66 261.92 271.55 307.03 339.33 400,73
October 26380 27304 30347 35033 406.73 260.30 26945 30522 34442 401.93
November 20549 27491 301.03 35847  411.17 201,63 27L81 296.20 35296 A04.97
December 26531 27444 29972 35763 41208 263.15 27020 29541 35135 404.13
January 26261 2759G 30375 35891 41197 260.57 7345 29836 35281 104.22
Tebruary 26380 27333 30493 36145 40810 262,61 1272 29936 35684 400.70
Match 26513 27409 30899 36326 40697 25132 27138 30271 358.87 400.00
April 26432 27445 31199 36578 41257 262,78 L0 30619 36127 40507
May 26163 29393 30497 36857 41437 258.30 095 309.61 36349 406.03
June 264,602 289.79 321.30 37598 415.46 261.85 286.83 317.31 370.69 A47.53
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1969-70—100)

INDICATOR OF 28 ESSENTIAL I'TEMS

COMMERCIAL

GOVERNMENT

R — PERIOD
1977-78  1978-79  1979-80  1930-81 1981-82 1977.78  1978.79  1979-80 1980-81 1481-82
264,18 ZAY) 308.51 340,28 397.96 259,54 268,87 299.23 333 385.30 July
l“ 267.32 274.40 314.60 347.40 408.12 20137 270.90 301.82 33517 394.28 August
267.91 276.34 315.30 351.12 411.90 263.04 27071 304.04 338.29 91710 September
266.66 276.64 313.10 356.79 412.65 261.62 269.46 302.23 343.23 399.50 Ociober
" 268.38 278.39 305.90 364.71 418.31 262,46 271.01 296.01 351.40 402.96 Noveamber
267.40 277.86 303.99 364,15 420,23 263.30 270,82 295,55 350.85 403.75 December
(264,42 27893 308.38 365.49 420.06 2G1.08 272.83 300.05 351.81 403.50 Janvary
‘ 265.36 277.96 309.62 367.12 415.40 261.83 272.70 3003 354.56 400.96 February
266,34 276.81 314.29 368.70 413.93 263.46 27134 304.84 356.62 400.09 Marrh
‘ 255.49 277.00 317.k4 371.23] '419.65 263.60 271.54 307.62 33922 406.00 April
263.62 286.58 31977 374.52 421.78 261.22 281,71 310.84 361.63 408,12 May
‘ 2560.53 272,93 325.39 3a2.12 422.90 263.60 285,43 3iv2 368.87 408.65 Juue

Sourcr:—Federal Burcau of Statistics
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7.3 INDEX NUMBERS OF WHOLESALE PRICES BY COMMODITY GROUPS

(Base: 1969-70—100)

PERTOD General Food Raw Lighﬁ:;:'and Manufactures
Materials Lubricants
1971-72 111.14 7—712.38 110.47 ]2_1.20 o ]0(1.98—
1972-73 128.68 1272.81 130.24 125.70 122.09
1973-74 17080 176.20 172.77 173.38 156.73
1974-75 211.28 226.72 198,92 236,24 1492.13
197576 22%2.41 241.32 228.01 250,85 201.36
1976-77 255.27 208.58 254.49 269.52 226,56
1977-78 27141 290.29 269.69 271.80 235.61
1978-79 289.71 0205 309.98 M226 251.53
1979-R0 316.73 31651 320.44 467.87 284.1R
1940-81 35R.7R 356.21 5053 3872 309.84
1981-82 393.5Y H0.95 636y n65.41 31808
1980 -4t Jub.-Sep. 341063 A37.55 323.02 607.38 30347
Oct.-Dec. 353.24 126 344.59 3R.35 310.03
Jan.-Mar. and.A2 RELRE] 301068 654.12 312.2%
Apr.-Jun. 37741 aR1.85 A72.80 0:35.01 365
1981-82 July 388,35 399.43 A73.60 055.66 318.69
August 395.35 411.15 375.94 055.62 320.24
September 391.88 4072.39 36R.98 055.62 318.27
Ortoher 380022 391.25 318.89 655.62 31091
November 383,94 A95.32 356.41 667,32 1047
ecember 3R8.24 402,57 159.01 . 066,48 31691
January 393.32 1002 36215 nH6R8.93 31718
Felbruary 301.96 409.48 350.96 (6893 316.09
March 394 4R 414.75 356 .08 (08,93 31684
April 404.47 A31.21 361.59 669,07 318.49
May 403.56 42682 70.32 GNS.07 31951
June 407.25 431.15 370.48 6R3.66 121.40

128

Sounrcr:—Fcderal Burran of Statistics



e TSR s TR

| L e e A I et el T e e LI - LR

et 2cnt Ml 3

PAKISTAN’S BALANCE OF PAYMENTS



8.1 FOREIGN EXCHANGE

Country/Currency - — S —
o July s August ﬁﬂScptcmbcr ..... October L l:Ifwcmbcr Derember
PAK RUPEES PI'EIL
' USA.—Dollar 9.9078 9.2078 9.0078 n.9078 9.0078 1.9078
UK. —-Stetling 18.3716 18.3542 17.7647 18.6316 12.4614 188397
CURRENCY UNIT PER
Canada-—Dollar 12.3390 12,1133 £2.1505 121022 11.8720 11.9417
Delgium—-Frine 4056.5000 4040000 3310000 377.5000 375.0000 337.0000
enmark—Krone 77.86R5 713638 73.7808 722164 71.8631 74.5882
Fran¢e—Franc 58.8177 39.0953 56.2360 56.2692 56,3954 57.8336
Fioland —Cuilda 27.5043 27.4533 26.0857 24754 24.3875 251067
Taly--Lira 12324.0000 .I 2364.0000 11819.0000 i1940.5000 11978.0000 12202.5000
Japan—Yen 2402.0000 2310.6000 2350.0000 2343.0000 2175.5000 2235.0000
Norway-—Kronc 61.8201 61.4167 5.7513 5%.65041 57.7327 59.0448
Sweden—Krone 52,6357 52.0385 36.6729 55.5627 54.7048 56.M97
Switzerland—Franc 21.417¢ 21.5084 19.9692 18.2085 17.8522 181727
W. Germany—Deutsche Mark 24.8013 24.7307 134413 223815 22.2806 22.8660
Saudi Arahia—Riyal 34.4182 345418 345123 3450064 34,5241 345241
Hong Kong—Dollar 58.0232 G0.0424 n1.8262 59.2320 57.0394 57.3148
U.AE.—Dichans 370730 70730 37.0730 37.0730 37.0730 37.0730
Kuwait—Dinar 2.8546 28726 2.850% 284068 2.8291 2.8471
Frchange Rate (end month S.BP. T
rale to Authotlsed Dealers)**
Rs. per U.S. Dollar 99078 0.5078 2.9%078 0.%078 9.9078 99073

*Mid-point of T.T. buying and sclling
#x Mid-point of Spot huying and selling
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; RATES OF AUTHORISED DEALERS *

(End Month)

1982
—_ Country/Curtency
January February March April May June
ICURRENCY UNIT
| 10.3978 10,9278 11.4678 11.6178 11,7278 12,2078 U.S.A—Dollar
19.4699 19.8450 20,4328 20.7378 20.9341 28.2000 LI —-Sterting
} 100 PAK RUPEES
11.5218 11.2626 10.7140 10.5438 10.6052 10.5958 Canada—Dollar
382.5000 401.500_0 398.5000 382.0000 378.5000 382.5000 Delgium-—Franc
72.9006 73.1625 71.G794 68.7742 (7.9586 069.70499 Denmark—Kroue
57.079!‘: 55.9128 54.4790 52.8459 52.2266 55.7433 Frahce—Frane
24,5360 24.0352 23.3307 22.4915 22,1825 22.2932 Holland—Guikler
11949.5000 11809.0000 11510.5000 11207.0000 11101.500¢ 11320.5000 traly—Lira
2206.5@00 2182.5000 2152.0000 2045,0000 2075.0000 2084.5000 Japan—Yen
56.4547 54,9520 53.2800 51.6452 51.3314 51.0332 Norway—Krone
54.4350 53.0303 51.7975 50.1812 49.9670 50.0503 Sweden—Krone
17.8260 17.4602 16.8865 16,7933 17.0238 17.1572 Switzerland—Franc
22,4665 21.9808 21.0548 20.2837 20,0252 20,0795 W, Germany—Deutsche Mark
% 32.8972 31.2909 29.8175 29.5583 29.2414 28.0916 Saudi Arabia—Riyal
55.6246 53.9565 50.8462 50.0875 49.0328 48.5424 Hong Kong-—Dollar
!
Z 35.3260 33.6188 32.0298 31.0805 31.3140 30.0827 U.A.E.—Dirham
‘ 2.7327 2.6003 2.4945 2.4658 2.4456 2.3602 Kuwait—Dinar
I_i‘.-xchauge Rate (end month §.B.P.
rate to Authorised Dealers)*+
10,3978 10.9278 11.4678 11.6178 11.7278 122078 Rs. per US. Dollar
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8.2 EXPORT RECEIPTS BY COMMODITIES * g
{Million Rupees)

CDMMODITIES{PERIOD 1974-75  197%-76  1976-77 1977-78 1978-79  1979-80  1980-81  198[-82
Cotton ‘ 14406 1,277.1 368 1,082.2 752.5 3,286.6 54143 2,849.9
Textile yarn and thread 9352 15815 1,2190  1,0625 19683 2,146.2 20723 1,866.0
Cotton [abrics 1,209.3 1,385.7 1,770.2 1,675.5 2,048.4 2,057.4 2,651.9 2,718.6
Woven textiles non-cotton 68.3 0.7 64.3 2339 51.4 789 059.2 7343
Artjcles of textile matciials n.c.s. 51.7 G08.8 541.2 543.7 902.1 991.4 1,595.06 2,109.3
Clothing not of fur 354.6 460.3 499.3 526.8 386.0 897.6 1,117.8 1,276.3
Waool and animal hair 331 715 84.7 83.9 104.4 127.4 94.9 1241
Floor coverings, tapestrics ete. 629.1 843.4 9328 12326 1711 22147 2,276.2 1,807.2
Rice . 2,009.1 2,246,2 2,257.8 2,295.7 3,329.9 4,385.9 5,273.4 38982
Crudc vegetable materials noe.s. 164.0 248.6 2123 249.1 2914 397.4 3499 4738
Fish fresh and simply preserved 143.8 2405 3411 302.9 371.0 457.0 501.2 636.9
Fish tinned and simply prepared 267 46.9 9.5 7346 59.4 67.3 54.5 276
Feeding stuff for animals 56.8 65.5 99.6 Ha2.1 53.6 97.9 10.2 1043
Tobacco raw & manufactures 161.0 119.8 [73.0 125.4 105.4 05.1 62.1 1200
Qil-seeds, nuts & keruels 40.2 41,7 117.5 i22.0 105.1 80.5 81.1 8.6
Fruits {esh & dried 38.2 96.1 163.4 t3.1 13l 3228 2383 2713
Leather 352.4 5539 7037 (39.8 1.216.1 1,345.0 914.5 1,048.0
Manufactores of leather 24.3 21.5 38.4 53.4 65.8 11.7 10i.6 1202
Footwear 129.2 778 78.3 771 91.9 1151 109.7 inz
Crude animal materials n.o.s. 52.6 55.2 49.3 6R8.2 7.0 107.9 105.9 1238
Hides & skins undressed 46.0 60.9 9 61.3 72.3 0.5 33.3 1.2
Petrolcum & petroleurn products 159.5 199.9 215.2 62319 537.2 1,808.0 1,524.7 1,951.6
Lime, cement & fahr]cn!c(i building

materials 2488 6t.9 15.8 5.4 0.4 B.4 4.5 9.0
Toys gamcs & sporiing goods 226.1 214.8 223.1 230.0 252.0 IS 315.7 366.7
Scientific instruments 137.0 155.5 150.8 [84.0 2328 286.3 289.0 2928
Sugar & honeyincl. molasses 95.7 42.0 66.0 101.1 221.8 176.4 3369 2252
Machinery 728 S8.0 49.2 80.7 87.6 269.7 188.9 1647
Other commodities 564.8 670.6 B40.2 921.1 1,080.G 1,297.3 1,427.1 1,814.6

TOTAL . 99872 11,6832 11,4480 12,905.6 16,530.6 236025 28,2003 252754

* These figures are based ob excharige control tecords compiled by the State Bank of Pakistan. Owing to differences i coverage,
timing, valuation and classifieation of exchange record vis-a-vis custnnis record, the figures in this statement differ frem those
rcleased by the Federal Burcau of Seatistics.
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8.3 EXPORT RECEIPTS BY COUNTRIES*

{Miltion Rupces)

COUNTRY{PERIOD 1974-75 197576 1976-77 1977-78 1978-79 1979-80 198081  1981-82
Hong Kong 70L.6 1,397.5 778.3 784.3 £,394.0 1,784.0 1,242.5 1,056.9
Japan 702.4 836.3 10284 1,077.0 I,652.0 1,8734 1,760.3 1,943 .1
U.K. 736.5 768.0 805.3 874.7 1,230.0 1,104.7 1,246.8 1,436.0
Geemany West 564.7 0797 672.2 856.9 1.049.6 1,431.4 1,301.3 1,029.4
.‘4 Saudi Arabia 564.0 677.1 605.0 7121 872.3 1,519.0 1,647.0 1,034.5
US.A. 4345 6405 6239 667.6 1.160.5 1,216.5 16028  1,745.0
Iraq 275.7 603.6 440.6 7108 407.0 374.7 3718 A0S
Sei Lanka . 3g2.8 495.2 418.1 286.8 4127.6 497.6 307.8 280.5
ltaly o4 3682 456.0 337.4 603.7 861.9 606.2 6941
Kuwait 186.4 362.8 2555 270.2 280.0 426.7 641.6 021.6
fndia _ 274.0 - 327.5 2165 4444 9137 551
Tran 619.6 2422 913.7 5297 381.1 956.0 2,253.5 8339
France 236.5 2417 285.6 298.5 4410 610.5 619.4 600.9
USS.IL 325.5 213.8 267.3 1.3 2868 479.4 465.6 4574
Spain 145.0 211.5 281.0 E66.4 2R9.5 295.3 154,2 2212
Switzerland 170.9 184.4 222.6 298.2 485.8 1,084.8 575.1 492.9
U.A.E. Cowntrics 599.1 2605.4 472.2 509.9 027.2 1,206.4 1,410.8 1,338.9
Pelgium 176.1 102.9 1075 110.8 131.2 289.8 4 704
China Peoples Rep. of 146.7 168.6 91.4 320.8 147.6 1,439.4 3,554.6 [,351.4
Poland 145.1 1208 3.2 237 Q7.0 1389 9.9 40.2
Indonesia 115.8 118.4 173.7 299.0 68.8 177.9 1.4 288 .4
Sultanct-c-Cuan 100.5 92.1 124.2 28.0 811 72.6 134.2 3160
Canada 96.3 86.5 78.8 76.1 38.60 132.2 161.0 186.4
Australia 72.6 75.8 77.8 66.3 1215 136.5 1784 4027
Turkey 4.5 76.3 67.8 188.8 2161 103.3 207.8 976
Libya 635 95.5 120.6 912 119.1 0.8 461 2100
Algeria 635 208 213 50.7 7.6 142 76.0 453
Dabrain 31.6 125.2 53.0 42.3 89.0 235.4 148.3 207.7
Jordan 15.9 122 145 9.3 6.8 222 293 1115
Afghanistan 124 125 21.8 348 361 51.5 72.7 80.1
Korea North 2.0 25.8 3.3 139 17.8 533 752 46.5
O|h<‘;r3 1,909.0 © 20759 1,931.7 25326 3,465.3 4,485.4 0452 56189

TOTAL 9.987.2 11,683.2 11,448.0 12,905.6 16,530.6 23,602.5 28,290.3 25,275.4

* These figures are based on exchangé control records compiled by the State Bank of Pakistac. Owing 10 differences in coverage,
timing, valuation and classification of éxchange record vis-a-vis customs record, the figures in this statement differ from those
relezsed by the Federal Burcau of Statistics, .
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8.4 PAKISTAN'S BALANCE

July, 1976-June, 1977 July, 1977-June, 1978 July, 1978-Junce, 1979
ITEMS o e - N
Net- Net- Net-
Credit  Debit Credit  Credit Debit Credit Credit Debit Credit
"A. Goodsand Services 14,229 30,481 (--) 16,252 16,686 34,767 (--) 18,080 20,342 47,159 () 25,817
‘ {1 through 8)

1. Merchandise 11,204 23,935 (=) 12,730 12,697 27,230 (- 14,542 16278 37,776 (-} 21498

2. Non-monemnary gold —_— . . 42 e () 42 7 - (1) n

3. Freight and insurance on
international shipments 23 2,264 (—} 2,241 18 2,849 (--} 2,831 26 3350 (—) 3,324
31 Freigh — 2481 (—) 2,18 .. 2759 (Y 2759 — 3253 (—) 3,253

3.2 lnsurance 23 83 (—) ol 18 90 () 72 26 97 (=) "

4. Other transportation 1,260 494 {4) To6 1313 659 (+) 653 1BR7 836 (43 1,052

5. Travel 435 S (—) 82 692 522 (4) 176 851 738 (4} 13

6, Investment income 325 1,998 (—) 1,673 338 2,126 (—) 1,788 458 2,759 (—) 2,302

7. Government n.j.c, 380 785 (—) 406 704 861 (—) 157 781 1,097 (—) 316

8. Orher services 604 489 () 15 833 S (+) 372 1,03 oud  (+4) 426
8.1 Non-merchandise insurance 9 112 () 103 40 ns (—) 65 63 136 (—) 73
8.2 Other 595 376 (+) 219 B3 406 (4) 437 96 467 (4) 509

B. Unrequited Transfers 7,364 47 (4-) 7,317 13,386 144 () 13,242 16,111 M (6,077
(9 plus 10)

9. Private 5,849 4 (4) 5845 12,139 4 (-F) 12,135 14819 7 (4)14812

10. Government 1,514 A2 (4) 1,472 1,247 40 () 4107 1,202 27 (4) L5

C. Aliocation of §.1D.Ras. — — —- - - —_ 379 — (+) 3IM

D. Capital and Monetary Gold 12,468 4,098 (3-) 8,370 11,457 6,382 (4) S5.074 15540 5993 (4.) 9,547
(a plus b)

(a) Non-monetary Setior 997F 4098 (4) 5,873 11225 3,030 (4) 8,094 12134 4422 (4) 7,712
(tt through 14)

11. Privare long-term 1,468 407 (4) Loal 1,518 444 (4) 1,074 1,830 611 (4) 1,219
t1.1 Dircct investinent 176 1 (4) a5 355 20 (4) 335 374 42 {(4) 332
11.2 Other long-term 70 50 (+4) 20 258 129 (+4) 134 295 202 (+) 93
il.6 Loans 1,222 216 {4) 1,006 905 o (+) 605  1lot 367 (4) 794

12. Prvate shon-ierm{other than
direct investrent) 1,565 1,039 (4) 526 1,577 1,380 (<) 197 1,941 1585 (4) 3%
12.3 Short-term crediis — — — — - _ e — -
12.4 Onhers — — —_ —_ — —_ — — —

13, Local governments 3,003 424 (4) 2,579 4,168 356 () A8l — — -

14. General government 3,935 2,228 {(4) 1,707 3962 850 (4) 3112 8363 226 () 6,097

144 Long-term leans 3935 1,270 (4) 2,665 2368 850 (4-) 1,518 7,035 1,793 (4+) 5242
14.5 Other longerm assrts

and liabilitier — 172 (=) 1712 518 - (4} 518 — 73 (=) 473
14.6  Other shorr-term assets

and liabilities - 786 (—) 78 [,076 -- (4) 1o 1,328 — () 1,3

(b} Monetary Steaor 2,497 — (4} 2,497 232 3352 (=) 3,420 3,406 L5714} 1835

{15 plus 16)

15. Central Monctary lustitutions 2,208 —-- {+) 2,208 47 3306 {(—) 3,259 3,406 LOS7  (4) 2349
154 Accounts with LM.F. 404 - {+) 404 m -y 70 — B39 (—) 8
15.2 Markerable Assets 15 ~ (+) 15 — 67 (—) 67 - 85 (- 85
153 Deposits —Assets 1,724 -— (4} 1,724 e 3,127 (=) 3127 3405 - (4) 3405

~—Liabilitics 1 — () 1 .- — .. i — (4] t
15.6 Gold .. — .. —_ 42 () 42 - 2t (=2 2t
15.7 Special Drawing Rights 64 — (H) 64 47 — {-H) 47 112 () 12

16. Other Monaary Insiitutiona—

Deposits 289 - (4} 289 185 46 (+) 139 — 514 (—) 514

— Assets 68 — (4] 68 — 6 (-) 46 - 283 (=) 283

~Liabilitjcs 221 T— {4) 22 185 -~ (+) 185 — 231 (=} 231

E. Errorsand Omissions Net 564 — () 564 — 236 (--) 236 — 185 (—) 185

No:e:~—From July, 1978 Local Governments have bera merged with Cenrtral Govesnment and has been termed as “General
Governpent”,
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il dh s d

; OF PAYMENTS

e et

July, 1979-June, 1980

July, 1980—June, 1981 July, 1981—June, 1982

{Estimates}

Net

\ Net- Net-
Credit Debir Credit Credit  Debit . Credit Credit  Debit Credit
, 29.773_?9.821 (—)30,048 35210 67,547 (—)32,337 32,823 74876 (—)42,053
23,174 48081 (--}24907 27,706 55079 (—)27373 24668 60998 (—) 36,330
- - — 128 — {+) 128 5 — (4) 5
3B 4254 (=) 4216 75 4,889 (—) 4814 25 5417 (=) 5,392

— 4l (-) 4n4 — 4,780 {--) 4,780 . 5269 (=) 5269
38 139 () 101 75 109 () M 25 149 () 124
2,723 995 ¢(4+) 1,727 2838 LM (H} 1707 2644 1,045 {4} 1,599
Lisl 4ot (4) 180 1,385 855 () 530 1,531 11435 (4) 396
518 3298 (-} 2,70 945 3529 (—} 2584 1,378 4,280 (—) 2901
T4 1499 (-} 785 791 1,346 (—) 555 1,070 1070 -
1,425 693 () 73t 1341 718 (4) 623 150t 930 (+) 570
47 100 (-) 53 49 %0 (— 4 RS ol (—) 16
1.378 593 () 784 1,293 628 (4} 664 1,416 829 (4} 586
21,456 43 (421,413 24,949 32 (324917 30,071 77 (+)29.994
18,765 6 (4+)18,759 22,204 8 (4)22,196 25483 13 (4) 25,470
2,691 I8 (+) 2654 2745 20 () 2721 4587 60 (4) 4523
387 — (4} 387 365 — () 365 —_— - —
18,684 10,586 (-+) 8,098 18,009 10,579 (4} 7.430 21,258 9,087 (4)12,170
18,040 5452 (4-)12,578 14,220 6339 (4) 7881 15,180 8,966 (4) 6,23
2,309 933 (+) 1376 3,055 593 () 2,06t 4564 1,144 (1) 3419
1,114 441 (4} 673 1,104 3% (k) 707 1723 442 {%) 1,280
226 130 (+) 96 362 245 (+) 117 375 T (4) i
969 2 {+) 607 1,589 352 () 1,237 2,466 32 (4) 2,138
218 1,769 () 349 3,185 2668 () S8 5065 5350 (4) O3S
— — — 10 54 (—) 43 9 (=) 5
—_ - — 3175 2614 (4) 561 5656 5336 (4) 320
13613 2,760 (+4)10.853 7980 2678 (}) 5302 4931 2472 (4) 247
11,358 2,760 (+) 8398 5620 2,678 () 2951 49031 2287 (4) 2,664
2,114 — (4) 2114 832 — (+) 832 — 93 (=) 93
341 — (F} 341 1519 — {(+) 1,519 - 92 (=) 92
644 5124 (—) 4480 3789 4240 (—) 451 6,078 12t (4) 5957
459 4430 (~—) 3971 3120 4,208 {—) 1088 5502 5 (4) 5497
- 783 (—) 783 3,119 — {+) 3119 3749 —  (4) 3749

385 — (4) 3 - 402 (—) 402 178 — (+) 178
- 3625 (—) 3625 — 3278 (—} 3,278 1,203 — () 1,20

1 = () 1 1 —  (+} 1 3 == (+) 3

— 2 (= 22 - 128 (—; 128 — 5 (=) 5
73 ~ (+) 73 — 400 (—) 400 369 — (4) 269
185 694 (—) 509 669 2 {+) &% 576 16 (4) 460
—_ 94 (=) 694 669 — (+) 0669 — 16 (=} 116
185 — {+) 185 — 32 (=) a2 576 -- {+) 57
150 — (4) 150 — 35 (—) 375 — 13 (=) 113

|
i
1
|
i
i
o
|
|
|
1
t
|
|

(Mnlllon lkupccﬂ

I'TEMS

A. Goods and Services

{1 through B)

1. Merchandise

2. Non-monetary Gold

3. Freighr and Insurance on
Internmational shipments
3.1. Freight
3.2 Tisorance

A Othier Transportation

5 Travel

6. Investment come

7. Government n.i.c.

8. Othier Scrvices
8.1 Non-merchandise insurancy
8.2 Other

. Unrequited Transfers
(9 plus 10)
9. Private
10. Government

C. Allocation of S.D.Rs.

D. Capital and Monetary Goldl
{a plus b)
(a) Nos-monctary Sectur
{11 througli 14)

11. Private long-term
11.1 Dircct investment
11.2 Other long-term
11.6 Loans

12. Private short-term (other
than direct investment)
12.3 Shott-term credits
12.4 Others

13, Local government

11, General government

14.4 Long-term loans

14.5 Other long-term assets
& liabilities

1.6 Other short-ternr assets
& liabilities

(by Mouetary Scctor

(15 plus 16)

15. Central Monetary Institutions
13.1 Accounts with IMF
15.2 Marketable assets
15.3 Deposits —Assets

—Liabilitics
15.6 Gold
15.7 Special Deawing Rights

16. Other Monetary Institutions .
Deposits
—Assets
—Liabilities

E. Errors & Omisslons Net
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8.5 GOLD AND FOREIGN EXCHANGE RIESERVES

{Million Rupees)

END QF jUNE Gold S.D.Ru Foreign Exchange Total
1972 | 664 443 2,031 1138
1973 664 108 3,612 4,584
1974 664 297 3,024 3,985
1975 664 108 3,981 4,813
1976 676 538 4,871 6,085
1977 676 475 3,115 4,266
1978 31104 428 6,461 10,003
1979 4.857 540 3,559 8,956
1980 11,764 531 7,697 19,992
1981 7,786 849 9,837 18,472
1982 7,185 537 9,785 17,477
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9.1 EXPORTS AND IMPORTS BY PRINCIPAL COMMODITIES|COMMODITY GROUPS

; {Million Rupees)
==
1976=77 1977-78 1978-79 1979-80 1980-81 1981-82
COMMODITY GROUPS

Expors Imports Exports Imports Expore Impors Exporss Impors  Exports lmports  Exports Imports

Grand Total 11,293.9 23,012.2 12,980.4 27,814.7 16,925.0 36,388.1 23,410.1 46,929.1 29,279.5 53,543.7 26,042.2 58,565.0
Food and live animals 3,420.6 2,049.8 3,381.7 3.414.8 4,598.3 5,376.2 5,781.2 3,557.8 T2%4.7 13,6160 46,0009 3,948.1
Milk and cream — 1845 — 2248 — 1752 0.3 299.4 — 3323 — 25.6
Burter —_ 42.8 — 99.7 —_ 50.4 —- 82.6 — 39.8 -— 0.5
Fish fresh and simply presesved 3135 - 2751 0.1 404.3 — 457.9 . 511.9 01 209 —
Wheat (includmg spelt) & meslin, unmilled 02 6600 — 1,336.6 — 3505.1 — 1, 041.4 — — — 8003
Rice 24779 — 2,408 - 3,380.0 — 41793 .. 56016 —  4,1279 —
Fruit fresh and nuts not including oil nuts fresh or dried 139.4 1649 782 1779 1159 2059 1833 2198 133.0 237.9 2465 1255
Dried fruits including artificially dehydrared 4.6 385 96 5.1 13.0 539 211 93.4 33.2 1594 1683 —
Sagar and honey 68.4 35 1137 44 2152  2A0 183.0 5097 3478 485.4 2889 22.3
Tez and matz 2.4 7517 6.9 1,258.9 41 999.6 41 9535 747 1,183.7 283 1,090.6
Spices 111.4 82.6 123.8 88.9 1779 1035 14,7 1117 97.8 1232 147.0 1729
Feeding stuff for animals not including unmilled cereals 1125 03 1540 0.6 1017 06 1149 23 1349 0.4 78.7 22
Others ned. 1903 1226 2119 1727 1862 2560 5226 2241 3598 1,033.8 8939 1,708.2
Beverages and tobacco 165.5 16.2 1370 18.4  102.0 19.6 80.9 250 54.7 25.2 1060 18.5
Nou-alecholic heverages n.e.s. 1.4 0.6 3.0 3B i1 08 02 0.7 — 15 05 14
Alcoholic 0.3 66 7.9 35 0.1 5.6 0.1 7.3 1.0 9.1 — 6.0
Tobacco un-manufacrured 81.9 8.4 54.4 10.8 43.7 12.6 7.6 16.5 0.2 14.0 16.5 0.9
Tobacco manufacrures 81.9 0.3 n.7 0.3 571 05 731 0.5 5335 0.6 79.5 0.6
Crude materials inedible except fnels 841.1 1,362.4 1,642.1 1,756.8 1,370.8 2,141.4 4,151.7 2,247.6 5,910.9 3,882.7 3,768.0 3,408.9
Hides and skins except fur skins un-dressed 1.9 318 0.2 239 — 19.4 53.5 18.9 230 208 7.0 28.6
Qil seeds, oif nuts and oil kernels 86.0 46.7 53.0 73.7 61.6 55.4 55.7 84.3 50.5 117.4 149 1133
Crude rubber including synthetic and reclaimed 01 1402 01 1578 — 1742 Lo 2142 — 2584 — 2081
Wood iu the rough or roughly squared 22 53.2 -— 73.5 — 645 — 36.9 — 41.7 — 21.4
Wood shaped or simply wortked - 53.4 — 587 — 326 —_ 81.1 - 109.8 -— 1840
Pulp and waste paper — 19.1 — 28.2 Q0.6 38.9 1.0 48.5 0.1 79.5 - 67.7
Wool and other animal hair 38.3 327 84.9 4.3 1467.9 952 1063  140.0 80.2 243.2 1200 1418
Corton 3ot 2786 11097 313 6699 19.6  3,339.7 208 52222 230 2974 30.8
Fertilizer crude 273 27.1 35.9 65.8 k32 M 467 1000 34.2 103.4 759 2974
Iron ore and concentrates 0.6 0.2 _ 0.1 — 0.3 — 0.1 — 94.1 — 2644
Iron & steel scrap 0.8 1456 1.3 2463 08 1180 03 2713 0.7  1,066.2 41 3258
Others n.es. 317.8 7845 353.0  953.2 496.8 1,132.0 5485 1,211.5 5000 1,725.2 575.0 1,725.6
Minera! fuels, lubricants and related materiais 268.7 4,143.1 626.3 4977.6 6082 53278 1,765.0 10,760.7 1,676.1 15,354.3 2,082.3 18,342.5

Perroleum crude & partly refined for further refining

excluding natural gasoline 171.2 2,716.8 163.5 3,379.6 160.0 3,046.6 613.3 3,857.3 428.5 9,840.3 739.7 12,1211
Petroleum products 973 1,3726 4624 15387 4479 22003 11,1488 44271 12467 5,359.1 — 5.838.9
Othess nes 0.2 9.7 0.4 59.3 0.3 80.4 0.9 76.1 0.9 1549 11,3426 5825
Animal and vegetable oils & fars 3.8 1,651.6 0.7 1,829.9 1.3 32795 2.5 2,576.0 11.9 3,137.4 0.4 3,980.4
Animal cils & fas 1.5 15398 — 25956 0.3 3700 — 2695 -— 477.4 = 4945
Fixed vegetable oil soft —  B558 05 870.6 0.6 14576 22 9363 66 1, 46.4 Q3 17.8
_ Other fixed vegoubie oils — 1,495.4 03 1,358.6 49 12789 01 1,4053

[+ 2] 195 _ 11.6 04 4.7 _

\ 14 26128 3 .,"4 1310 5,347.4 1915 5,778, 22 4.9 7,349.2 1608 5,307.3
a R & -y Y
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Chemicais 144.0 2,678.3 146.3 3,345.4 131.0 5,347.4 19..% 5,778.3 224.9- - 7,349.2 1640.5 53073
Organic chemical 29.7  309.1 22,8  427.2 216 505.7 793 5981 67.0 7931 578 8225
Syntheric vrganic dyestuffs, natural indigo & colour lakes 25 2015 L6 2577 23 1997 1.7 2567 1.9 297.0 — 43.6
Medicinal und Pharmaceurical products 87 3483 15.3 5134 142 6011 305 7309 44.8 936.1 183 12224
Fertilizers Manufacrured — 6235 — 1,047.9 — 2,807.8 0.5 27111 77 35373 02 890
Others n.e.s. 103.1 11,1904 1066 1,099.2 92.9 1,738.8 79.5 14615 1035 1,785.7 845 23255

Mannfactured goods classified chiefly by materials  5,186.9 3,930.9 5,612.6 4,473.5 8§,211.4 5,75).9 5,256.8 7,652.1 11,285.3 7,403.1 10,821.3 9,180.0

Articles of rubber n.e.s. 100 213.4 B7 256.7 127 2114 18.6 3631 20.4 463.6 16.5 45.3
Paper and paper Boards 6.6 2730 59 329.4 8.6 4307 223 5434 19.8 680.8 — 8205
Texrle yarn & rhread 1,2199 6897 11,1381 867.7 2,023.0 1,196.9 21301 1,661.2 2,170.2 1,393.1 2,264.8 16989
Corton fabrics woven (not including narrow of special

fabries) 1,603.3 0.8 1,741.2 0.5 2135.2 0.7 2,416.6 25 2,389.6 0.3 29491 5.5
Texrile fabrics woven (aot including narrow & special

fahrics ocher rhan comon fabrics) 38.4 235 178.9 17.8 76.2 15.8 68.5 36 13364 43.4 3814 4.4
Pig iron spiegeleisen sponge irom, iron and steel powders

& Shots and ferro zlloys. 0.1 38.9 — 468 — 96.2 - 1461 — 1202 70.4 52.4
Ingots und other Primary forms, (including blanks for .

wbes and pipes) of iron & seeel — 2430 — 47 — 3301 — 32940 — 3835 - 3601

Iron and steel bars, rods, angles shapes & secrons

(including sceel piling} — 132 — 1490 — 1677 5.6 1720 0.2 157.2 0.5 £5.2
Universal Plazes and sheert soft iron and stee] 1.0 775.0 — 7676 — 1,066.7 — 15415 - 1,5121 0.1 1,5135
Hoop and serips of iron or steel — 16.6 — 213 -— 28.8 -— 283 — 25.9 - 43.9
Tubes, pipes and frtings of lron and steel -— 3658 0.6 1392 — 2225 -— 2695 — 280.7 — 10.7
Odhers n.e.s. 2307.6 1,152.0 2,538.2 1,587.8 3,955.7 1,926.4 4,595.1 25638 53487 23423 51385 4559.6
Machinery & transport equipment 51.0 4,630.9 209.0 7,375.5 301.7 8,423.7 302.513,2972 251.8 11,5909  270.012,786.1
Power generaring machinery other than electric 3.6 2994 5.4 2043 3.6 4575 0.4 4135 21 559.7 1.3 8521
Agricultural Machinery and implements 0.4 836.7 05 9393 1.5 1,089.6 1.3 1,480.2 68 1,047.6 1.4 89.9
Textile and leather machinery 53 5813 5.7 §73.2 8.5 5005 5.5 6350 5.2 741.0 148 8123
Machines for special industries 21 5475 26 5735 9.0 5283 3.5 35404 2.5 828.3 26.0 3,653.5
Machinery and appliances (Other than elecrical) 139 990 26.0 1,712.7 16.8 1,505.1 43.3 2,348 321 2,294.2 — 26
Electric power machinery and switch gear 4.0 4911 7.4 53332 20,6 6330 9.0 5614 279 742.3 213 1835
Equipment for disribucing electzicity 0.7 2083 0.6 256.3 — 151.2 .1 27746 1.4 204.4 53 3009
Telecommunicarions appararus 26 3371 2.5 406.0 47  400.0 6.7 2703 0.8 217.3 25 3588
Domestic elecrric equipment — 24.6 —_ 781 0.5 74.3 0.4 1121 35 12335 4.0 1423
Railway vehicles — 102.3 — 104.6 92.2 173.7 45.6  476.2 23.8 232.0 10.0 4605
Road motor vehicles 10 10587 7.8 11411 0.9 1,598.! a5 22992 0.7 23454 — 60.5
Aircrafts 3.2 6823 - 2.1 — 17.9 — 2598.2 0.1 3724 24.6 82.0
Othersnes. 122 504.9 1505 B30 143.4 12945 1862 12845 1449 188238 1528 5762.2
Miscellaneons manufactured articies 1,137.1  513.7 1,142.5 588.6 1,507.8 693.2 1,788.9 1,020.2 2,172.7 1,159.3 2,563.1 1,385.0
Sanitary, plumhing, heating and lighting fixtures and

firtings 1.9 26.4 28 530 3.9 4.7 3.8 339 4.0 41.1 22 311
Photographic and cinematographic supplies 0.1 60.5 0.1 54.3 — 76.6 0.2 75.9 0.1 121.9 136 1442
Others n.es. 1,135.1 42683 1,1395 4813 11,5039 5719 1,7849 9104 21686 996.3 25473 1,209.7
Commodities 2nd transactions not classified

sccording co kind. 75.2 35.0 82.2 34.3 925  25.4 89.3 14.2  396.5 256 2696 8.3

6€1

Note:~~Tor] and sub—oral might exhibit minor differences duc 1o roundiag of. SouRcE:—Federal Bureau of Statistics
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92 EXPORTSANDIMPQRTS BY”SﬁLE(I‘IED COUNTRIES}TERRITORIES
{Million Rapees)
147677 1977-78 1978-79 197930 1980-81 1981-82

COUNTRY/TERRITORY —_—
Exports Imports Expors [mports  Exporss Impors  Experts Imports. Exports | Imporss Exports . Imports
‘GRAND TOTAL 11,203.9 23,0122 12,980.4- 27,814.7 16,925.0 36,388.1° 23,410.1 46,929.1 29,279.5  53,543.7 26,042.2 | 58,565.0
‘North America 653.7 39175 730.0 49724  1,262.2  6,560.9 1,391 60447 L9074 6,469.9 2,047.5  6,247.0
Canada 71.9 510.4 735 575.4 97,3 768.9 137.3 825.3 1376 . 619.0 150.0  1,002.1
US.A. 5818 3,392.9 636.2 34969  1,1643 57907 12011 52193 17696 58508 18971 52345
North America n.s. — 14.2 0.3 6.1 0.1 1.3 07 0.1 02 01 04 03
Gentral America 36.3 11.6 48.7 19.9 11.1 58.2 1213 16.2 375.6 8.6 2332 -7 55
South America 8.7 98.6 101.0 71.4 41.1 645.0 421.1 694.7 2403 1,055.0 14.6 552.4
Western Europe 3,194.9  6,186.2  3,169.6  7,900.2  4,950.2 10,1611  5,905.8 12,551.5  5,489.2 12,7380 5,478.7 12,982.1
E.E.C. 2,579.8 53974  2,679.2  7,209.1 40692 99,0748  4,884.4 11,266.8 45367 11,091.0 4,545.2 11,210.6
Belgium 109.4 247.3 96.7 335.8 1610 347.7 317.6 392.4 225.5 5846 239.2 5230
Denmark 99.7 84.4 118.8 69.7 1233 146.5 150.2 368.7 114.6 201.3 129.7 180.5
Franee 261.7 500.8 352.9 307.7 4234 10612 581.2 12,1489 6233  1,509.2 606.8 8344
Irish Republic 14.4 6.3 49 11.2 19.0 9.3 140 186 178 61.5 13,7__ 69.5
Lealy 4210 716.3 3774 783.3 678.4  1.254.2 8818  1,853.7 7501 1,690.3 8733 1,545.6
Luxembourg 2.9 2.5 2.9 0.7 36 4.3 3.9 4.3 6.8 12.5 80 - 131
Netherlands 214.7 513.3 232.9 6999 337 1,820 3762 10933 3752 1,040.9 306.6  1,025.1
UK. 807.5° 18610 360.8 23064 12802 22790 L1279 28780 @ 1,632, 32967 13503 3,7012
. Germany ER. 648.4  1463.1 7320 21742 1.0358 . 20835 -1.4296 - 23087 . L260.2-..-2,6940..- 10176 33182



(i A

E.F.T.A. (Excludi.ng U.EK.) 342.9 739.6 300.6 60%.3 531.3 782.2 695._4 1,078.;_5 71_9.6 1,20_4.1 665.5 1,350.2
- Auseria 19.3 448 24.6 50.4 75 715 6.1 121.8 6.6 1053 5.6 142.2
finland 187 207 3.0 13 79 15.5 141 568 222 187 2.1 i57
Liechtenstein — — 0.2 — 0.6 — — 0.9 - — 0.9 0.3
Norway 40.0 68.6 23.5 739 82 1592 37.7 1342 448 2071 473 1047
Porrugal 45 3102 3.7 i5.6 5.0 37.2 24.6 42.0 34.0 311 12.7 419
Sweden 93.6 1085 654 2379 1257 220.3 162.1 913 1387 3320 2015 3914
Swirzerland 156.8 186.8 180.2 2273 343 2786 4108 4313 3983 3099 384 6541
Others (Excluding Turkey)  272.3 49.2  189.8 81.6 3497 3040  326.0 2064 2330 4429 2679 4214
Enstern Europe 4967 1,030 5798 1,0669 6579 1,396.0 9940 16203 12074 19707 L1021  2,156.9
Bulgaria 54.8 113.7 86.3 347 57.8 5.4 17.9 111.8 1354 2370 162 3469
Czechoslovakia 273 63.6 59.8 83.0 450 1145 609 1356  107.8 1516 1127 1570
Germany D. R. 0.3 517 112 254 6.8 342 10.7 12.0 196 12,9 33 416
Hungary 37.7 86.0 519 56.8 438 771 53.3 1069 3451 2360 2085  1i85
Polznd 27.0 515 243 210.5 99.7 133.1 129.4 170.9 3.4 3458 493 4662
Romania 477 62.6 61.3 9.3 95 2167 §2.1 318.4 558 2807 1121 410.9
USS.R. 2513 4313 2732 3567 295.6 5480 5241 5116 4477 4361 4848 3009
Yogoslavia 19.4 121.6 1.6 2034 25 2196 741 223.1 56.1 2305 15.1 312.4
Eascern Europe 1. 0.2 — 0.1 0.1 — 0.4 0.3 — 0.5 20.1 - 1.5
Middie East 3,560.5  4.200.3  3,438.7  5,389.4  3.619.1 62706 5,934l 12,017.8  7,841.3 16,2057 7,541 18,754.0
R.C.D. 947.9 51.3. . 7684 113.7 624.3 141.3 1,166.8 1632 2,537.7 60.3 . 882.6 4.4
[ran 879.1 30.6 524.5 ‘ 36.5 4€4.2 59.2 1,039.1 93.2 32,2945 5.3 8233 22,5
Tatkey C 88 w6 2439 573 1604 s20 1277 680 2452 351 393 2819
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9.2 EXPORTS AND IMPORTS BY SELECTED COUNTRIES/TERRITORIES -(Concld.)

=
135
{Million Rupees)
1976-77 1977-78 1978-79 1979-80 1980-81 1981-82
COUNTRY/TERRITORY - —_—

Exports Imports Exports Imports Exporns [mports Exports [mports Exports [mports Expors [mporty

Asian Countries 2,330.6  4,148.2  2,208.9 5,261.0 2,6589  6,118.6 44138 11,8429 49095 16,1347 6,187.7 18,4300
Abu Dhabi 317 912.2 23.7 707.9 274 1,067 3088 14929 5195  2,655.0 557.0 3,184.4
Bahrein 68.0 1127 75.7 17.4 85.9 143 175.2 1149 111.2 942.4 117.1 7.4
Cyprus 4.8 9.4 5.8 8.3 4.6 18.4 10.7 49 307 147 272 7.0
Dubai 542.1 159.1 212.3 284.4 587.5 242.1 820.6 498.6 948.2 311 1,011.4 754.0
Iraq 498.2 144.7 682.1 1178 324.9 128.1 392.8 1,565.5 5372 817.2 652.3 1.9
Jordan 19.7 11.9 7.9 38.6 5.9 40.1 01 75.6 328 109.6 1335 111.3
Kuwait 3166 1,1827 2776 1,469.4 2151 23103 4866  4,738.9 500 14,2762 5346  5,765.3
Lebanon 10.4 35 15.2 2.2 4.7 4.5 26.6 8.1 11.8 34 25.5 13
Sultanare of Oman 113.4 0.2 3272 7.1 84.7 1.3 69.1 30.1 90.5 11.9 4722 328
Qaaar 68.0 0.1 28.0 98.8 110.7 299.7 84.6 46.5 152.2 77.0 159.9 59.9
Saudi Arabia 4613 1,9939 4260  2,488.5 944.9  1,9620 12691  3,2352  1,7428 68687 1,9375 84967
Yeman D, R. (Aden) 67.5 71 76.7 0.1 100.1 0.1 288.7 0.1 108.0 0.5 597.6 0.5
Svyria 17.8 — 4.2 — 95.9 — 111.3 - 29.3 — 18.0 0.2
Yemen 72.2 — 19.0 - 34.5 - 215.0 0.3 56.1 — 10.5 0.1
Middle East n.s. 38.9 71.8 27.5 203 6.1 0.9 1346 3.1 29.2 27.0 1.1 -
African Countries 291.0 9.9 461.4 14.7 335.9 10.7 353.5 11.8 3941 10.6 443.8 19.5
Lihya [15.0 0.1 87.3 0.3 i16.4 0.1 55.2 28 185.5 —_ 200.2 0.1
Somalia 220 — 66.3 4.4 107.5 — 62.6 - 48.0 — 40.0 —
Sudan 126.5 13 260.0 9.5 64.5 10.2 212.7 37 122.6 1.0 165.8 1.7
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Egypt (U.AR) 74 8.4 34.7 0.4 70 - 11.5 52 72 9.2 %1~ 175
Afican Countsies n.s. 20,0 0.1 131 0.1 30.5 93.1 14.3 o1 20.8 0.4 26 —
Other Africa 3956 2124 7219 4502 13067 4469 10797 4403 20837 6468 1508.2 4494
Other Asis 28214 67194 41116 82210 49309 99649 7,457.7 12,479.9 9,853.8 13,719.6 7,758.7 16,508.3
Afghanistan 1282 3034 2070 3612 2171 3572 2196 4312 2110 629.1 117 745
Sri Lanka (Ceylon) 436.5 4436 2320 6330 4234 4230 3814 4429 3003 4193 2962 4853
China 963 6335 367.5 6292 . 1427 9807 14417  1,463.8 35708 17654 15594 18912
Hong Kong T11.4 1754 7942 2607 13940  23|B 18412 2277 11410 2590 1,200.7 2538
Tndonesia 187.3 3838 3102 536 75.4 472 1515 496.0 734 2448 2942 4276
Japan S176 32916 11079 33224 1,6698 41487 18127 54224 18713 61878 22217 71667
Malaysia 17.6 414.3 1.8 3867 155 8301 237 1,29L3 45 15064 372 1,648.1
Singapore 1339 2129 301 2927 2374 9215 291.1 944.4 5549 7616 6247 9322
Asian Gountrics m.s. 197.6  860.9 4.3 178 232 72 33.4 281 20836 1,9462 1434 5084
Oceania 97.0  625.2 792 6234 1458  884.6 1575 1,063.7 2807  699.2 3851  909.1
Australia 83.8 559.3 698 5015 1305  806.0 1296 9057 2524 5019 338 7523
Newzealand 116 65.1 5.8 3.6 128 77.3 243 156.9 26.0 196.8 36.3 154.2
Pacific Islands n.s. 1.6 0.8 0.6 0.1 25 0.3 03 0.6 23 03 5.0 0.3

Note:—Total might exhibit minor differences due to rounding off.

Source:—Federal Bureau of Statistics



9.3 TERMS OF TRADE AND

Exports And Imports
(Base:

EXPORTS

Terms - —
of Crude Maclti-
PRR1IOD Trade All Food Beverages  materials  Mineral Manu-  nery and Mise.
Groups and live and inedible  fuels and  Chemicals factured  transport mant-
- animals  tobacco  except lubrirants goods  equip- factured
fuels menis articles
197677 108.91  "117.26 106.52 110.20 137.91 113.24 144.45 £19.71 152.10 112.79
1977—78 1053 12360 122.71 128.24 125.50 118.08 140.92 122.96 138.34 128.55
1976—79 126.18  153.90 188.71 148.55 13436 12983 149.83 139.99 221.06 134.41
197980 11141 16631 187.88 155.33 154.99 251.08 163.99 154.99 199.74 152.44
1980—81 97.00 176.07 197.40 127.74 182.32 282.78 182.65 158.33 26798 168.24
1981—82p 89.18 178.99 200.06 113.40 167.18 291.28 245.61 £59.91 225.23 189.40
1976—77
Jut—3Sep. 105.18  111.28 113.99 110.09 110.81 110.28 148.48 109.27 163.14 107.43
Oct.—Dee. 101.44 11160 101.00 121.89 106.60 104.12 151.88 119.47 116.43 108.18
Jan.—Mar. 11316 ;118.67 105.52 100.84 153.85 120.34 144.78 123.19 129.G5 113.69
Apr.—Jun, 115.89 112749, 105.51 10R.01 180.34 118.22 132.69 126.92 £99.79 121.89
1977--78 :
Jul.—Sep. 103.48 112240 108.68 128.91 130.80 121.59 167.14 127.23 116 34 134.40
Oct.—Dec. 102.27  ‘116.89 104.28 129.54 120.00 116.39 118.69 122.67 12883 118.63
Jan.—Mar. 111.84 13036 152.86 119.82 121.71 118.38 118.46 119.08 15106 133.49
Apr.—Jun. 103.68 124.78 123.95 134.72 129.49 114.98 159.41 122.88 129.03 127.68
1978—79 !
Job.—Sep. 127.40 14533 183.10 115,95 135.40 112.72 146.89 127.56 117.87 135.13
Oct.—Dec. 126.63 153.58 -197.44 148.21 132.64 115.4¢ 116.17 134.68 247.10 145.04
Jan.—Mar. 123.60 153.75 188.13 143.19 129.11 140.94 132,30 14334 266.04 127.21
Apr.—Jun. 127.14 162.97 186.20 1R6.R8 £40.32 150.22 193.90 154.41 255.57 130.28
1979—80
Jul.—Scp. 117.94 161.13. 187.14 15%.40 133.44 218.99 152.83 151.38 263.63 137.49
Oct.—Dec. 112.91 163.80 186.24 150.20 - 145.38 226.48 152.67 153.55 144.91 159.62
Jan.—Mar. 110.91 170.90 18%.29 159.91 162.43 2R7.40 157.97 159.55 241.80 156.54
Apr.—Jun. 105.00 169.40 188.88 151.82 16771 271.46 192.50 155.51 148.63 156.14
+
1980—81
Jul.—Scp. 103.18 172.23 192.48 R9.21 174.09 258.80 172.08 157.93 310.51 165.36
Qct.—-Dec. 93.45 172.09 192.06 £21.99 178.72 326.64 {81.14 152.46 278.67 169.39
Jan.—Mar. 94.23 17653 196.67 159.27 tR4.16 340.07 16921 156.96 240.62 166.32
Apr.—Jun. 9773 18346 208.41 140.51 192.34 205.57 208.18 165,97 242.14 171.92
1981—R2 ‘
Jul.—5ep. 9094 175.28 204.79 12487 177.69 282.68 210.09 151.78 217.98 179.29
Oct.—Dec. 88.56 174.81 197.45 108.42 171.06 296.16 220.05 155.05 231.42 190.77
Jan.—Mar. 88.05 177.27 202.57 110.50 156.65 292.36 219.05 163.32 248.83 178.20
Apr.—Jun.p 89.23 188.60 21941 109.82 163.32 293.91 33325 169.47 202.69 209.32

p—Provisional

144



| INDICES OF UNIT VALUE

?By Gtoups
- 1975\76=100)

IMPORTS
Crude Animal Machi- © PERIOD
All Food  Beverages Materials  Mincral and Manu-  nery and Misc.
g Groups and live and  inedible fuels and vegetable Chemicals  faciured  tramspore anu-
: anitnals  tobacco cxcept  lubricants o1l and goods equip-  factured
fuels fats ments  articles
kR 107.87 97.38 115.22 102.90 107.71 109.75 106,59 97.47 137.89 120.55 1976—-77
/ 117.37 116.81 119.66 106.95 114.64 128.73 107.37 103.87 155.24 11713 197778
b 12197 113.84 134.55 117.02 118.97 145.47 109.44 116.34 145.44 114.03 1978--79
g 14928 12054  -155.96 127.02 178.78 148.33 150.99 137.28 159.62 181.13 197980
b 18152 131.20 172.43 151.96 271.81 129.43 155.10 147.23 192.64 198.60 1980—81
20071 147.15 157.21 156.55 318.89 125.33 158.77 158.56 204.35 196.55 1981—-82p
: 1976—77
105.80 97.49 116.65 101.17 107.26 110.78 108.11 100.97 119.93 111.53 Jul—Sep.
110.02 103.10 110.64 102.64 106.72 115.36 110.72 96.61 14279 127 88 Oct.—Dec.
104.87 96.60 12313 104,90 106.77 102.03 10196 9789 125.88 11390 Jan—Mar.
110.01 92.33 110.47 102.90 110.10 110.83 105.58 94.44 162.96 128.89 Apr.—Jun.
1977--78
118.28 155.59 115.01 107.03 111.05 148.89 105.73 104.01 123.04 117.38 Jul—Sep.
114.30 109.31 127.14 107.52 117.30 109.50 111.97 99.13 143.53 118.69 Oct.—1Dec.
E 116.56 99.05 113.05 103.52 115.03 113.29 109.52 103.50 178.47 103.42 Jan.—Mar.
. 120.34 103.32 123,44 109.75 115.24 143.18 102.28 108.85 175.94 129.03 Apr—Jun.
. 1978--79
114.07 106.37 12811 122.50 113.77 143.02 104.30 107.13 126.24 112.69 Jul.—Sep.
121.28 110.75 132.69 118.19 113.05 138.68 110.86 118.11 155.47 116.26 Oct—Dec.
124,39 116.20 12114 11431 120.00 144.65 114.02 117.37 155.69 113.55 Jam.—Mar.
128.16 12204 156.07 123.09 129.07 155,53 108,58 122.76 144.39 113.60 Apr—jun.
. 197980
136.62 120.96 136.78 113.27 148.59 149.6% 129.35 13537 146.37 151.75 Jul.—Sep.
145.07 117.79 144.37 127.62 178.01 152.82 160.57 129.63 135.26 170.50 Oct.—Dec.
154.09 120.58 175.06 131.38 196.08 143.91 143.18 140.85 160.50 198.39 Jan.—Mar,
161.35 122.83 167.66G 135.84 192.47 146.90 170.89 143.30 196.36 203.84 Apr.—Jun.
1980—81
166.92 124.17 173.31 151.01 199.91 131.24 149.80 149.84 23501 184.62 Jul.—Sep.
184.15 125.42 156.16 149.78 286.69 131.74 155.08 147.63 194.29 233.76 Oct—1Iec.
187.32 129.76 186.74 159.94 299.26 122.45 171.89 144.65 170.03 183.05 Jan.—Mar.
187.69 145.48 173.53 147.12 301.57 132.29 143.65 146.81 171.24 192.08 Apr—hun.
198182
192.74 139.94 167.00 154.55 305.50 128.96 169.66 145.02 194.85 182.88 Jul.—Sep.
197.40 145.74 151.48 159.81 304.13 124.44 149.08 148.76 221.66 20718 Oct.—Dec.
201.33 147.24 168.37 155.53 330.06 124.53 147.28 171.51 180.85 176.83 Jan.—Mar.
211.35 155.69 1409 156.29 335.82 123.37 169.05 168.96 220.02 219.32 Apr—Jun.p

Source——Federal Bureau of Statisties
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2.4 QUANTUM INDEX NUMBERS OF

Car o ——— —

(Base:
EXPOTTS
Crude Machi-
PERIOD Food Deverages materials Mineral Manu-  nery and  Mis.
All groups and live  and inedible  fuels and Chemicals factured  transport manu-
animals  tobacco except  lubricants goods equip-  factured
fuels ments  articles

197677 93.40 102.43 137.52 66.51 129.33 101.53 91.03 101.43 106.38
1977--78 98.14 93.71 .77 98.06 294.90 110.20 95.22 104.10 89.19
1978--79 129.51 101.09 63.08 89.47 279.72 80.37 157.88 7179 107.51
1979---80 135.31 113.06 222.57 186.72 425.10 102.41 125.31 109.88 122.81
198081 146.84 125.00 49.04 226.38 374.27 86,42 132.27 122.84 138.82
1981—82p’ 157.00 97.94 84.55 166.49 331.62 59.81 177.32 132.20 229.47
1976--77

Jul—Sep. 86.03 B5.67 69.57 78.41 54.98 97.65 87.27 94.65 94.43

Oct.—Dec. 87.28 84.40 268.96 40.37 170.65 57.37 94.11 146.95 105.41

Jam—Mar. 103.09 130.91 120.19 101.07 116.20 75.85 85.61 70.91 101.87

Apr.—Jun 91.23 108.75 91.38 46.21 175.50 175.28 97.13 93.22 123.84
1977—78 i

Jul.—Sep. 76.12 77.60 59.58 69.82 145.76 47.61 73.67 163.69 80.31

Oct.—Dec. 87.40 76.47 86.81 55.96 440.87 96.15 91.35 71.72 85.93

Jan.—Mar. 102.11 85.54 51.93 108.18 415.21 109.02 101.43 92,80 94.38

Apr.—Jum. 126.51 135.25 BR.76 158.06 177.78 188.03 114.46 88.17 96.14
1978--79

Jul.—Sep. 79.98 51.32 59.63 54.97 204.01 61.76 103.27 88.28 77.64

Oct.—Dec. 103.57 79.94 64.93 73.66 175.83 94.62 125.27 638.80 9394

Jan.—Mar. 197.i8 130.2¢ 68.08 111.20 346.49 68.12 273.6% 81.31 i28.20

Apr.—Jun. 137.34 142.86 59.71 118.05 392.56 133.11 129.33 48.80 130.28
197980

Jul—Sep. 102.50 114.65 49.74 48.83 355.18 73.59 104.58 120.73 96.24

Oct.—Dec. 131.45 111.52 562.76 94.61 616.24 98.44 13471 148.67 115.18

Jan—Mar. 175.66 132.41 216.55 436.36 328.16 138.03 125.41 76.06 144.05

Apr.—Jun, 131.63 93.67 161.24 " 167.07 400.82 99.54 136.54 85.00 135.77
1980—81

Jul.—Sep. 98.06 86.76 37.2 71.43 35411 77.44 102.64 211.46 117.18

Oct.—Dec. 147.25 129.23 60.13 244.06 392.98 115.35 128.00 94.13 106.16

Jan,—Mar. 192.39 147.81 48.00 452.54 243.09 7710 149.04 92.34 162.16

Apr.—Jun. 149,68 136.21 50.85 137.49 506.93 7582 148.80 93.43 169.81
1981 —82

Jul.—Sep. 119.30 81.95 43.91 83.91 376.39 44.04 123,98 n1.28 28153

Oct.—Iec. 198.54 99.10 57.01 64.53 365.45 60.21 297.49 73.31 210.28

Jan—Mar. 145.28 108.56 90.21 150.16 273.09 77.4G 146.68 219.33 276.01

Apr.—Jun.p 164.86 102.15 147.08 367.35 311.54 57.55 140.98 172.88 150.07

p—Provisional
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1.43
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93
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14
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.20
1.28
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¥1975-76=100)
IMPORTS
Crude Animal Machi- PERIOD
; Food  Deverages materials  Mineral and Manu-  nery and  Misc.
All groups  and live and inedible  fuels and vegetable Chenticals  factured  transport Manu-
§ animals  tobacco  except Tubricants  oil and goods equip- factured
fuels . . lats ments articles
113.47 66.77 95.66 125.37 102.50 127.18 105.79 140.55 152.45 115.80 1976—77
136.59 133.17 4834 151.23 117.50 134.45 151.69 i44.44 164.55 156.26 197778
161.28 128.79 73.83 148.77 119.24 167.63 280.66 174.17 190.75 155,73 1978—79
19250 84.59 76.14 248.32 165.80 157,46 165.16 206.62 247.97 166.48 157980
182,49 73.22 99.94 328.81 ; 145.95 214.20 304.29 183.62 252.45 193.19 [980—81
176.64 76.12 67.93 194.73 139.536 256.72 277.4R 197.90 227.57 IR7.10 1981—82p
197677
88.04 83.61 80.63 97.52 61.80 90.06 11375 99.42 108.34 96.52 Jul.—Sep.
111.36 55.04 100.40 123.87 115.31 143.09 94.03 138.31 133.14 107.38 Oct.—Dec.
122.41 90.31 91.88 131.63 114.54 74.20 72.84 166.47 174.40 115.82 Jan.—Mar.
132.10 37.53 i09.73 148.46. 118.29 200.80 157.95 158.30 193.91 143.48 Apr.—Jun.
197778
108.78 15R.81 55.78 102.54 63.96 97.42 110.85 14£.26 124.73 90.49 Jul——Sep.
123.38 71.52 48.43 14209 - 7055 200.00 138.83 161.27 184.72 136,65 Oct.—-Dee.
155.10 134.63 49,68 177.30 200.67 at.95 151.64 139.30 161.09 26293 Jan.—Mar.
159.43 161.75 39.48 183.02 13283 1.7 205.05 135.94 187.66 134.97 Apr.—Jun.
T 197879
135.71 103.33 55.01 [13.36 115.24 194.41 229.63 145.73 115.62 140.95 Jul.—Sep.
146.57 79.68 AART 118.60 111.64 94.79 31440 15819 187.91 130.18 Oct.—Nec.
i83.75 197.48 87.03 174.40 11891 188.53 288.04 186.98 212.19 168.10 Jan.—Mar.
179.11 134.08 84.42 188.68 131.20 192.80 230.54 205.79 248.03 183.72 Apr.—Jun.
i979—80
169.72 68.94 (4.90 482.05 143.05 166,42 130.97 3900 205.24 176.28 Jul.—Sep.
167.07 124.32 T8.68 155.91 10%.8a 145.66 194.55 216.11 270.81 164.88 Cret.—[ec.
160.75 70.89 8434 154.02 163.91 166.76 157.00 196.56 241.27 151.00 Jan.—Mar.
192.46 74.21 T6.65 201.33 246.40 151.02 178.15 210.91 274.58 173.76 Apr.—Jan.
1980—81
161.39 58.98 104.61 172,57 132.16 330.82 249.52 155.34 203.47 1R2.58 Jul.—Sep.
183.97 78.61 13291 237.43 154.84 170.94 302.60 201.71 2717.22 163.22 Oct.—Dec.
167.94 62.21 S90.80 286.93 152.69 176.05 300.58 175133 21040 203.18 Jan.—Mar.
216.6 93.11 7140 618,29 14412 179.23 364.48 0212 312.63 223 80 Apr—Jun.
198]-—82
172.75 63.68 76.10 17231 152.34 323.26 32280 191.96 19328 232.41 Jul—Sep.
184.09 10141 52.70 199.76 163.13 312.84 299.12 195,12 201.71 179.56G Oct.—Dec
167.77 G9.82 62.96 192.27 153.19 196.22 211.63 204.92 242.00 165.27 Jane—Mar.
181.93 69.57 79.95 214.56 169.57 194.54 276.32 199.59 27323 171.15 Apc—Junp

Source:-—Federal Bureau of Statistice
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9.5 FOREIGN TRADE

{Million Rupees)

PERIOD Export Re-exports
1971-72 33714 51.8
1972.73 8,551.2 72.3
1973-74 10,161.2 76.1
1974-75 10,286.3 174.6
197576 11,252.9 167.1
1976-77 11,293.9 2921
197778 12,980.4 207.4
1978-79 16,925.0 153.7
1979-80 23,410.1 3045
1980-R1 29,2795 2858
1981-82 26,042.2 4146

Nete:—Balance of Trade==Exports+- Re-exports—Imports—Re-imports

148

Imports Rc-imports Dalance
3.495.4 0.2 {—) 724
8,398.3 1.2 {-F} 2240

13,479.2 16 {—)3,246.5

20,925.0 4.4 {—)10,408.5

20,4653 45.3 {—)9,090.6

23,012.2 3.2 (-—)11,429.4

278047 20 {—)14,568.8

36,3881 2.4 {—)19.3118

46.929.1 2.6 (—)23,217.1

53,543.7 RA:] {(—)23.982.2

58,565.0 8.4 (—)32,116.6

Source-—Fcderal Bureau of Statistics
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10,1 RECEIPTS AND EXPENDITURE OF THE
FEDERAL GOVERNMENT ON REVENUE ACCOUNT

(Millior Rupees)

HEADS 1972-73 1973-74 1974-75 1975-76 1976-77
REVENUE RECEIPTS* 7,532.9 11,047.6 12,980.4 15,2041 17,786.9
Custoins 2,469.1 4,134.4 4,728.7 4,912.8 6,138.8
Cenrral Excise Duties 2,084.9 2,503.9 3,058.9 4,323.0 4,831.6
Income Tax & Corpn. Tax 764.4 BI7.8 971.4 826.4 834.0
Sales Tax 304.8 469.3 707.5 325.6 397.4
Other Tax Heads 269.9 0611.6 558.0 1,067.8 [,088.8
Railways (net) 2.6 .. .. .. ..
Post Office (net) (48 ()63 (-)54.1 (—) 377 (—) 62.4
Telegraplt & Tclephone (uet) 162.9 161.8 172.2 226.6 240.9
Delic Services Interest 705.7 635.0 977.1 1,737.7 2,470.7
Civil Administration 50.4 51.7 G67.4 92.2 79.9
Currency & Mint 108.1 159.8 239.5 355.1 ing
Misccllaneous 197.7 20677 322t 420,6 503.7
Defence Services 222.4 338.0 425.4 433.0 457.4
Extra Ordinary ltenis 182.9 592.3 769.2 492.8 418.5
Other Heads 12.0 20.6 371 18.9 16,9
EXPENDITURE MET FROM REVENUE 7,480.7 11,724.7 16,139.6 17,613.5 18,161.6
Direct Demands on Revenue 50.2 67.6 81.1 95.9 139.5
Deht Services 1,298.4 2,093.6 2,340.8 2,971.7 3,657.2
Civil Administratinn 819.4 1,117.6 1,564.3 1,875.5 2,112.4
General Administration 248.1 308.9 3119 523.0 532.4
Frontier Regions 177.3 2239 497.0 473.8 544.1
Foreign Affairs 102.2 127.4 152.8 2001 177.2
Education 19.4 375 55.2 96.2 137.8
Mcdical & Public Healch 345 53.4 04.2 75.3 91.3
Orther Beneficent and Social Services Deptes: 108.3 190.2 183.7 208 240.2
Other Administrative Deparrments 129.0 176.3 299.5 292.3 389.5
Currency & Mint 13.4 23.1 27.3 36.5 34.4
Civil Woarks & Central Road Fund B7.8 B4.7 73.9 64.9 111.7
Miscellaneous 336.5 2,450.3 31381 1,984.0 1,001.4
Penstons, Stationery and Printing 438 59.2 571 66,6 92.6
Coatributions to the Central and Special Funds
for Rehabilitation - — — — —_
Other Misccllaneous Expenditurs 292.7 147.9 262.1 320.0 360.1
Subsidics — 2,243.2 2,818.9 1,597.4 638.7
Defence Scrvices 4,439.6 4,948.6 6,914.2 8,103.4 8,120.6
Contributions and Misc. Adjustments between
the Federal and Provincial Governments 50.2 253.3 490.3 3386 640.2
Development Expenditure 357.2 671.5 1,495.6 2,116.9 2,208.3
Other Heads 27.8 14.3 14.1 26.1 46.00
Surplus/Deficit 52.2 (—)677.2 (—)3,159.2 2,409.3 {(—)374.6

* Bxchrding Provinciat share in Federal Taxes, Income Tax
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10.1 RECEJPTS AND EXPENDITURE OF THE
FEDERAL GOVERNMENT 'ON REVENUE ACCOUNT

. {Million Rupees)
i
1977-78 1978-79 1979-80 1980-81 1931-82
HEADS {Accounts) (Revised)
REVENUE RECEIPTS* 21,968.7 25,725.1 31,898.2 37,720.7 41,65%.6
Tax Reventue {nct) 16,555.1 19,332.0 24,672.6 ' 27.880.6 30,701.6
Customs 8,389.6 10,123.6 12,572.3 14,276.0 15,000.0
Ceinral Excise Dty 6,284.0 6,916.4 9,701.3 i0,413.0 12,400.0
, imcome Tax & Corporation Tax 28234 3,3395 52250 2.028.0 8,250.0
Sales Tax 1,589.9 1,934.7 2,409.8 2,893.1 3.250.0
Surcharges 871.7 1,076.2 705.0 1,736.1 828.1
Other Tax Heads 761 B4.6 108.9 162.6 205.5
Total Takes 20,040.6 23,475.0 30,722.3 36,508.8 39,933.6
Less; Transfersto Provinces 3,485.5 4,136.0 6,04%.7 8,628.2 9,232.0
{2) Share in divisihle taxes 3,188.0 3,823.2 5,603.5 7,919.5 B,459.0
{b) Ocher Transfors** 297.5 3i2.8 546.2 708.7 773.2
MNon-TaX Revenue 5,413.6 6,380.1 72257 9.840.1 10,958.0
Income from Property and Rgcrprises 4,593.0 4,760.1 5,528.2 7.428.1 7.853.2
Fecs and Fines 795.4 868.0 913.8 1,1228 1,721,
Miscclianenus Recelpts 25.3 758.1 763.6 1,289.2 £,381.5
LXPENDITURE MET FROM REVENUE 22,781.9 29.851.8 34,845.1 39,215.7 43,3443
Non-Development Expenditure 20,197.4 25,232.6 29,388.8 31,860.1 38,088.6
General Admindstration 1,120.2 1,4403 1,634.0 18022 2,031.6
Defence 3,674.5 10,167.6 12,651.8 15,3001 12,592.9
Law and Order 827.7 835.7 B06.1 931.7 1.092.6
Community Services ‘ 3o2.1 612.0 755.4 7438 854.9
Social Services 582.9 0066 1,123.4 1,350.4 1,805.1
Economic Services 1,167.1 1,343.3 975.1 1,053.2 948.6
Subsidies 1,069.7 3008 2,660.1 1,4245 1,074.3
Den-Secvices 4,052.1 53123 7,529.6 7,943.9 ¢ 106.6
Non-Developinent Grants and Subventions to
Provinces and Local Authoritics 1,341.1 1,883.0 12398 1,295.3 1,576.3
Unallocable — — 10.4 15.5 58
Economy Cut — — — — _
Developmeot Expenditure 25845 4,619,2 5.456.3 7,355.1 5,255.7
Surplus {(4)/ Deficit {—) {(—)813.2 (—)4,126.7 {—)2,946.9 (—)1,495.0 {—)1,684.7

**hher transters include translers on account of narural gas aod gifttax .

Source:— Finance Division, Government of Pakistan
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10.2 CAPITAL RECEIPTS OF THE FEDERAL GOVERNMENT

{Million Rupees)

RILCEIPTS 1972-73 1973-74 1974-75 1975-76 1976-77
- 1. INTERNAL RESOURCES 1,836.2 2,406.2 3,082.0 4,460.6 6,449.2
Reevenue SurplusfDeficit ' 52.2 (--)677.2 {—33,159.3 {—-)2,409.4 {(—) 3747
Loan Recoveries 428.1 464.4 584.4 467.8 476.6
Usnfunded Debt (net) 454.0 702.5 654.7 855.9 791.3
Accretions to Reserve Funds 575.4 953.8 1,814.8 1,634.0 1,743.4
Other Deposits and Remittances {net) {(—) 7851 984.7 222 (—) 3565 {—) 4146
Other Capital Receipts 9.0 101 17.8 9.6 7.9
State Trading {net) .. .. . 230.8 25.0
Borrowings 1,102.6 () 32.1 3,174.4 4,028.4 4,194.2 t
Permanent Debt(net) (--) 193.0 165.4 876.0 315 294.2
Market Loans (net) — -— — — —_—
Non=Bank Borrowings (—) 257.9 30.8 187.5 50.7 167.7 !
Income Tax Bonds and Goverisment Bonds (net} 2.5 4.2 542.0 65.3 66.8 4
Prize Bonds (net} 57.4 130.4 146.5 1955 59.7 3
Floating Debt (net} 1.300.6 (-—1197.5 2,271.4 3,716.9 3.899.9 E
1. EXTERNAL RESOURCES 3,892.5 4,079.1 9,133.3 10,218.5 8,016.3 '!
A. For Plan Expenditure 3,356.7 3,864.5 8,785.6 9,461.2 7,629.7 :
Lonns: 3,004 3,496.8 8,411.6 8,505.0 6,679.8 |
Project Loans {Forcign Exchange} 567.7 597.1 1,175.3 2,003.4 2,335.4
Federal Loans 254.3 396.2 750.3 1,483.4 1,884.5
Guaranteed Loans 74.0 799 254 .8 231.3 211.3
Indus Basin 239.4 121.0 170.2 288.7 239.6
Non-Projeet Loan 852.6 929.6 1,899.1 1,484.3 800.9
Rupee Generating Commodity Loans 1,680.1 1,970.1 5,337.2 5017.3 3,543.5
Grants: 256.3 367.7 374.0 956.2 949.8
Project Grants (Foreign Exchange) 52.4 96.5 90.9 113.8 354.5 : i
Project Grants (Cash) .. .. 30.1 36.0 35.0
Non-Project Grants 19t.2 230.8 210.8 430.9 311.0
Rupee Generating Comunodity Grants 12.7 40.4 42.2 3755 249.3
B. For Non-Plan Expenditure 775.7 950.1 1,218.7 1,347.4 1,511.2
Federal Loans 401.6 144.0 602.5 907.1 455.1
' Forcign loans for Railways — — —- — —
Guaranteed Loans 165.9 655.6 616.2 358.8 213.3
Grants 208.2 149.9 .. 81.5 142.8
Total (A4 B) 4,132.4 4,814.6 10,004.3 10,808.7 9,140.9
Less—Guaranteed Loans 2399 735.5 871.0 590.1 1,124.6
Pyblic Sector 74.0 79.9 254.8 231.3 211.3
Private Sector 165.9 655.4 616.2 358.8 9133
Total External Resources—net 3,892.5 4,079.1 2,133.3 10,218.5 8,016.3
TOTAL {I4-H} 5,728.7 6,485.3 12,215.3 14,679.2 14,465.5
III. USE OF CASH BALANCE 180.6 284.0 .. 602.7 2,225.6
TOTAL (L} TI-4+101) 5,909.3 6,769.3 12,215.3 £5,281.8 16,6981

Sourchi— Finanice Pivision, Government of Pakistan
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10.2 CAPITAL RECEIPTS OF THE FEDERAL GOVERNMENT

(Million Rupees)

hY RECEIPTS 1977-78 1978-70 1979-80 1980-81 1981-82
{Accounts) (Reevised)

I. INTERNAL RESQOURCES 7,602.1 9,328.7 6,536.3 8,386.3 10,126.3

Revenue Surplus Deficit (—)813.2 (—)4.120.7 {—)2.946.9 (=) 1,495.0 (—) 1,684.7

Recoveries of Invesunent 18.8 131 10.0 (—n6.1 3.7

State Trading (net) — 36.3 494.1 — —

Federal Miscellaneous Envestments 0.3 0.2 — — —

Recoveries of Loans G114 585.8 9454 1,542.9 1.525.0

Unfunded Debi (nce) 1,3473 1,178.8 1,349.6 2,032.3 3,688.0

Deposits Non-interest Bearing 9428 1,549.8 3,673.8 20219 3072

' Deposits Interest Bearing 651.9 #3113 1,236.3 1,349.2 1,682.5

Advarces Non-inrerest Bearing (—) 16.9 {(—)8I1.1 (-—) 758 (—)180.2 (7)[31.3

Advances rerest Bearing {—) 85 15,0 (—) 120 — _

. Accouts All T'ypes : — - — {~-)286.1 (—)1932

4 Borrowings: : {,868.2 9,326.2 £,856.9 14174 2,198.5

. Pecmanen: Debre (net) 440.5 9R9.0 309.6 1,601.4 3,241.6

Income Tax Bonds — (—127.3 (—-134.4 — _

: Nen-Bank Borrewings 326.5 7908 174.4 735.8 7331

5 Governmene Bonds 1.0 11.4 4.1 3.9 ——

Prize Bonds 113.0 214.0 165.4 577.4 2,032.0

Special Government Donds fot SLIC — -— -— 3443 421.0

Land Reforms Act, 1977 — — — — 55.5

: Floating Deb (net) 4,427.6 8,337.2 1,547.2 1,756.0 {—) 1,043.1
4]

ﬁ II. EXTERNAIL RESOURCES (A-+B—-C) 7.483.5 9,953.7 12,752.1 11,140.2 12,400.6
A

r A. For Plan Expenditure 7,237.4 9,216.2 12,542.8 11,374.0 12,490.9

k‘ .

- Loans: , 0,155.6 8,368.1 10,716.5 9,990.0 11,424.6

" I'roject Loans (Foreign Exchange) 3,565.4 3,618.6 3,1457 2,799.8 3.754.9

: Federal Loans 3,288.8 3,079.5 2,365.8 2,283.9 3,200.3

Guarameed Loans 231.4 313.2 464.1 233.8 9.3

Indus Basin 45.2 2359 315.8 282.1 464.3

Non-Iroject Loaus 767.3 346.1 44.4 269.2 1,020.7

Rupee Genecaling Commodity Loans 1,822.9 4,403.4 7.526.8 6,921.0 6,649.0

Grants: 1,081.8 848.1 1,825.9 1,384.1 1,066.3

Project Granes (Foreign Exchange) 214.7 3749 700.1 801.9 556.1

Project Granes (Gash) 633 214 321 — 572

Non-Projece Grams 166.8 154.1 166.3 3811 137.6

Rupee Gewerating Commodity Grants 610.0 297.7 918.4%* 201.1 315.4

B, For Nou-Plan Expenditure** 1,143.6 1,582.2 1,150.7 K Kk

Federal Loans 477.4 1,040.7 673.4 — —

Forcign Loans for Railways — 02 — —— —-

Guaranteed Loans 666.1 531.4 477.3 — e

Qcher Grants — 2.9 — — _

Total(A |- B) 8,381.0 10,798.3 13,693.6 11,3740 12,490.9

C. Guaranteed Loans 897.5 844.6 941.5 233.8 90.3

Public Sector 23t.4 313.2 — 2338 90.3

Privae Secor®* 666.1 531.4 1,150.7 — —

III. USE OF CASH BALANCES 955.7 11.3 4,455.4 2,355.4 5,446.8

TOTAL (I4- 11411 16,041.3 19,293.8 21,743.8 21.881.9 27.973.7

**Omitted from 1980-81 and onwards Sounce:—Finance Division, Government of Pakistan

*Incduding other grows
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10.3 CAPITAL DISBURSEMENTS OF THE FEDERAL GOVERNMENT

(Million Rupeces)

DISBURSEMENTS 1972-73  1973-74  1974-75  1975-76  1%76-77  1977-78  1978-79  1979-80

7. DEVELOPMENT EXPENDITURE

{A4+T) 3,875.4 5,712.5 9,844.7 11,698.7 14,696.2 14,787.6 16,(}03(.4 15,765.6
A. Public Sector 3,621.4 4,912.3 8,626.0 10,702.8 13,327.8 13,644.1 14,4311 14,614.9
Birect Expenditure 1,508.4 1,744.7 2,624.1 2,429.2 3,586.6 3,936.9 4,181.6 4,266.7
General Administration — — -— — - 01 0.1 o
Law and Order -— — — -- e — 25 2.0
Conmmunity Services — - o — — 977.6 778.7 980.3
Social Services — —- -~ - — 56.6 50.6 91.8
Economic Services — — — —- — 1,467.5 1,538.1 1,348.6
Debt Servicing, Investible Funds and Granes — -— — — 998.7 948.8 799.0 1
Irrigation (Indus Basin) 8393 731.6 1,072.9 840.7 613.9 430.4 R62.8 1,044.1
,  Post Officc Departnent 3.7 9.6 7.8 10.3 8.2 - — —
Telegraph & Telephone Department 244.8 276.3 307.1 255.7 02.8 - — -
Industrial Development 21 8.0 10.2 25.2 11.4 — - —
Civil Aviatioo 28.2 223 27.9 8.4 0.7 — — —
New Fedetal Capital 77.2 923 111.8 55.3 91.6 — — —
Civil Works 8.7 318 60.9 95.3 86.6 —_ - -
Other Works 110.0 1722 3024 4395 7238 -— -— —
Miscellanecus Investments 187.7 347.2 580.7 598.9 054.1 - — —
Other Heads 6.7 53.4 122.4 69.9 398.5 — —

Loans to Provinces for repairs to
Flood Damages — — — — — 115 151.7 4.1

Loans to Semi-Independent Bodics etc. 54.7 234.5 306.4 354.7 3846 428.4 390.3 J61.4

Expenditure on Federal Autoncmous 635.5 1,254.7 31333 4,800.0 5,673.2 6,554.0 6,961.0 6,927.8
Organisations cte.

Development Assistance to Provinces: 1,615.2 1,961.1 2,703.4 3,425.4 38334 33190 4,004.5 4.095.2
Cash Loans 1,383.0 1,649.7 2,345.6 2,944.5 3,480.8 2,335.0 2,530.0 25234
Cash Grants 192.4 2827 231.2 306.5 150.0 705.7 1,258.0 1.077.4
Foreignt Exchange Loans 337 239 214.4 172.0 193.0 265.8 207.4 413.3
Forcign Exrhange Grants 6.1 4.8 22 2.4 9.0 12.5 9.1 81.2

Grants included in Revenue Account  (—)192.4 (2827 (—231.2 (3065 (1500 (—705.7 (——)1,258.0 (—)L1,077.4

B. Private Sector 254.0 800.2  1,218.7  1,265.9 1,368.4 11436  1,572.3 1,150.7

Forcign Excliange Loans to Semi- 1

Independent Bodies, Local Funds cte.

(For Privatc Sector Projects)
O. NON-DEVELOPMENT

EXPENDITURE 2,273.8 1,792.2 2,840.1 3,903.2 3,119.2 2,151.2 4,134.9 3,919.8 : :
Dircct Expenditurce 1,933.5 1,609.5 27813 3,838.7 3,040.2 1,517.7 3,590.7 7.264.6 £
Other Works 16.8 28.5 26.0 287 447 e — — LH
State Trading (Net) 1,096.9 434.5 148.7 . — 8.5 379.4 4114 i
Investnients 102.0 100.7 764.6 2821 317.8 115 5500  1,153.8 ¢
Expenditure from Reserve Funds 382.0 310.9 678.6 754.8 764.6 — - — :
Repayment of Food Credits .. 718 1419 197406 BREA 208.2 156.2 94.8 i
Repayments of Other Poreign Loans 127.6 513.1 R21.5 717.0 2362 1,182 2505.1  5.604.6 P

Qther Payments 208.2 150.0 . 8.5 142.8 51.3 — — I

Cash Loans 340.3 182.7 53.8 64.5 7%.0 — — i
Semi Independent Bodies etc. 3403 182.7 58.8 64.5 79.0 - — _ !
Other Grants — — — — — — 2.9 — :

Deposits Non-Interest Bearing — — — -— — 68.6 618 103.1
Preposits Interest Bearing — — — — — 504.9 4725 1,552.1 ,
. CAPITAL EXPENDITURE I+1I) 6,149.2  7,504.7 12,684.8 15,8719 17815.4 16,9389 20,1383 24,6854 ;i
IV. GURANTEED LOANS 239.9 735.5 871.0 590.1 1,124.6 897.4 844.6 2415 .
Public Sector 74.0 79.9 254.8 231.3 2133 231.3 313.2 464.1 i
Private Scctor 165.9 655.6 016.2 358.8 911.3 606.1 53t.4 477.4
V. CAPITAL DISBURSEMENTS i
{IH—1V) 5,909.3 6,769.3 11,813.8 15,281.8 16,691.0 16,041.4 19,293.7 23,7433 B
VI. CASH BALANCE IMPROVEMENT .. .. 401.5 o . — — —

TOTAL (V--VI) 5,909.3 6,769.3 12,2153 15,281.8 16,691.0 16,041.4 19,293.7 23,7438 {

i

154




10.3 CAPITAL DISBURSEMENTS OF THE FEDERAL GOVERNMENT

{Mitlion Rupecs)

\

1980-81 1981.82
DISBURSEMENTS (Accounts) {Revised)
1. CURRENT EXPENDITURES
(i) Community Services 15.9 46.6
L)

(i) Bconomic Services 386.4 106.8

(iii) Debt Servicing, investible funds and grants 43711 6,916.4

{iv) Un-allocable 673.2 un

{v} Deposits-Interest Bearing 1,4283 1,376.0

. .
{vi) Deposits—Non-Iuterest Bearing 112.3 1701
TOTAL 6,987.2 8,933.0
. DEVELOPMENT EXPENDITURRE

(1) General Administration 1.1 it

(i) Community Services 1.188.9 14288

{iti} Social Services 102.7 136.5

{iv) Economic Services 3,490.7 3,508.6

(v) Debt Servicing, Investible funds and grants 10,111.3 13,963.7
TOTAL 14,894.7 19,040.7

f

3 TOTAL (1-+1T) 21,881.9 27,9737

Source—Finance Division, Government of Pakistan
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104 OWNERSHIP CLASSIFICATION
‘ HELD
As on Debt* ———— -
State Bank Deposit Other
of Money Financial
Pakistan Banks Institutions
31st March
1949 1,972 771 408 R
1950 2,271 974 419 —_
1951 . 2,671 9251 423 i1
1952 3,051 1,301 4040 4 #
1953 3,256 1,339 538 1t
1954 3,579 1,511 607 16
1955 - 3,661 1,281 GHt 45
1956 . 4,514 1,988 690 110
1957 5,420 2,554 824 155
30th June
1958 5,344 2881 861 186
1959 5,590 2,672 1,055 150
1960 5,860 2,325 1,120 160
1961 5,868 2,507 1,147 196
19062 6,257 2,942 1,182 204
1943 7,412 2,977 1,208 211 i
Y
1964 9,073 3,406 1,350 228
1965 10,762 3474 1,522 210 :
1966 13,576 4,747 1,519 239
1967 15,039 4726 1,479 238 3
1968 16,882 4,819 1,711 284 !
1969 . 19,174 4,757 2,188 308 '
s
1970 22,852 6,518 2211 330 !
1971 26,090 7,472 2,247 M0 .
1972 40,271 R.507 3,627 325
1973 50,147 R812 4,998 395
1974 . 55,475 7.875 4405 480
1975 59,102 9,273 5,415 489
1976 P 74,143 12,053 8,080 744
1977 - 86,279 15,529 9,479 1,015
1978 G7.965 16,112 12,678 1.166
RO ’ T 117,354 R 24,342 14,450 1,449
19R0. o A 127,492 25,209 19.000 1.666
1981 - e 134012 25,740 19,457 2,514

*Exéludés T;émury notes’ payable io_ IMEF from 1953 and onwards
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OF FEDERAL GOVERNMENT DEBT

: {Million Rupees)
i
' ! BY
Intra-
Governniental As on
International Forcign Debt
Institutions* Governthents Others
& Nanky
31st March
— — 793 106 1949
59 — 8319 114 1950
* 375 o 911 123 1951
¥
395 50 896 137 1952
417 50 902 152 1953
N 423 76 947 168 1954
604 97 973 184 1955
598 105 1,023 220 1956
589 112 1,186 228 16557
30th June
210 129 1,147 229 1958
297 137 1,279 284 1959
35 144 1,290 309 1960
302 175 1,141 327 19601
337 230 1,362 220 1962
381 893 1,742 429 1963
i 423 1,975 1.691 523 1964
603 3,162 1,791 547 1965
821 4,305 1,945 587 19606
1,183 5,496 1,917 644 1967
1,601 6,382 2,085 709 1968
1,826 7,864 2,231 753 1969
1,99 9,430 2,367 796 1970
2,130 11,093 2,794 721 1971
5,535 27,069 4,118 631 1972
* 5,624 26,705 3,613 G623 1973
5,968 32,081 4,600 1,024 1974
6,250 1,607 6,068 1,062 1975
i
6,977 39,751 6,543 1,362 1576
7,956 45623 6.677 1.538 1977
10,324 49,111 8,574 1,686 1978
11,503 56,480 9,130 1,848 1979
12,477 58,261 10R19 2217 1980
13,800 60,124 12,377 2,456 1981
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10.5 GOVERNMENT OF PAKISTAN TREASURY
ISSUES DISCHARGES -
3 6 3 6 i 3 6 3 6 i
Month end ON Months Months Montls Months  Year ON  Months Months Montits Months Year
TAP GTDR. GTDR. GTDR GTHhR  GIDR TAP GTDR. GTDR GTDR GTDR GTDR
{Normal) (Normal) (Special) (Special) (Special) (Normal) (Mormal} (Special} (Special)  (Special)
June, 1972 953.3 — — —_ — -— 749.5 - — — — —
1973 1,102.7 200 130.3 — — —_ 571.0 —_ — — — —
., 1974 607.2 — 142.1 — 79.1 -- 584.7 220 119.3 6.7 4G.0 —
. 1975 746.0 — 1713 8.2 114.1 — 505.0 — 135.4 — 239.1 —
. 1976 1,486.0 1.1 104.2 — 150.0 — 511.1 1.0 130.8 - il14 —
. 1977 2,604.5 210 100.0 - 198.2 —  1,5925 270 78.0 -- 195.8 —
. 1978 31755 7.0 5.9 4.4 44.0 6.6 2,493.1 - 90.4 8.4 42,5 —_
., 1979 2.743.2 20 138.2 — 14.3 9.7 34604 4.0 74.9 27.7 53 453
» 1980 4,522.8 80.5 101.5 17.4 7.0 8.9 40941 116 89.5 113 7.0 9.5
. 1981 1,670.7 658.8 260.9 195.7 189.2 1259  3,615.6 4605 180.6 B1.6 3776 B3
1982 2,321.7 347.4 164.8 38.2 15.0 1450  2,190.6 .2 297.9 65.0 255.6 125.9
1981 Jul 1,286.3 16.6 199.5 75.0 625 255 252012 145 2318 35.0 18.5 174.2
Aug, 5161 22.0 BR.9 5.0 6960 19.3  1,76415 56.0 384 - 361.0 47.3
Sep. 2,9230 3 4.7 187.6 19.7 378 1,6690 659.8 190.7 195.7 — 102.9
Oxct. 1.367.8 211 140.2 80.0 0.0 4306 12880 1.6 111.4 75.0 33.0 17.0
Nov. 873.6 39.6 52.2 - 35 141.3 516.1 N6 37.3 5.0 333 117.0
Dec. 2,836.2 633.5 2813 70.0 2529 567 30721 2181 265.9 257.6 189.2 171.7
1982 Jan. 1,400.2 927 136.5 15.0 78.6 18.6 1.2i90 2701 1995 10.0 62.5 55.1
Feli. 1,302.8 196.4 172.0 74.6 (3R.0 29.0 873.6 40.6 6.9 — 690.0 24.2
Mar. 2,168.6 101.8 3155 65.0 2.5 5007 28362 6335 304.7 70.0 19.7 30.3
Apr. 1,599.3 55.3 2039 131.0 95.0 309 1,400.2 027 134.6 15.0 70.0 51.8
May 1,792.7 311.3 837 221 8.0 50.1 1,302.8 194.0 56.3 4.6 3.5 149
Jun. 23217 347.4 164.8 38.2 15.0 145.0 21906 99.2 297.9 65.0 255.6 125.9

GTDR—Goverminent Treasury Deposit Receipts

158




&

1

‘" BILLS & TREASURY DEPOSIT RECEIPTS

(Million Rupees)
PER CENT PER ANNUM OQUTSTANDING BALANCES
3 ] 3 6 1 3 6 3 6 1
ON Montlis Months Months Months  Year ON Months  Momths Months Months  Year Month end
TAP GTDR GTDR GTDR GTDR GTDR TAP GTDR GTDR GTDR GTDR GTDR
{(Normal) (Nprmal) (Special) (Spcci:ll) {Special) {Notmal) (Nurmal) {Special) {Special) (Special)

4.50 - - -— - - 1,310.1 — — -- — -— Juue, 1972
4.50 6.00 6.50 — — — 27215 200 1303 — — _— . 1973
5.00 6.775 7.50 8.00 8.50 —  1,4496 —_ 296.8 5.0 2835 — . 1974
550 7.25 8.00 8.50 9.00 — 20262 2.0 354.0 209 336.5 -— . 1975
550 7.25 3.00 850 9.00 —  2,6423 25 308.6 — 0903 — . 1976
5.75 8.25 9.00 8.50 10.00 —  A3724 21.0 2828 - 3423 — . 1977
5.75 8.25 9.00 9.50 10.00 1050 7,762.4 16.5 345.1 7.2 3493 882.2 ,» 1978
5.75 3.25 9.00 9.50 10.00 1050 83192 155 510.5 0.2 176.5 1,149.7 . 1979
5.75 8.25 9.00 9.50 10.00 10.50 11,688.1 89.5 672.2 33,2 2270 5171 1980
6.00 8.25 2.00 9.50 10.00 10.50 59654 731.2 875.4 230.7 635.06 932.8 . 1981
6.00 B.25 9.00 9.50 10.00 10.50  5,704.7 785 1,061.2 2413 334.8 648.5 , 1982
6.00 8.25 $.00 9.50 10.00 10.50 47315 7333 843.1 270.7 679.6 7161 Jul. 1981
6.00 8.25 9.00 9.50 10.00 10.50 755.5 oo 893.6 2757 1,0140 755.5 Aug.
6.00 8.25 9.00 9.50 10.00 1050 4,7404 4383 1,007.6 267.6  1,033.7 690.3 Sep.
6.00 3.25 9.00 9.50 10.00 10.50 4,820.2 5198 1,064 26 10707 716.9 Oct.
6.00 8.25 9.00 9.50 10.00 1050 5,177.7 5289 1,051.3 267.6  1,040.9 7413 Nuy.
6.00 8.25 9.00 9.50 10.00 1050 4.94(R 9442  1,066.7 800 11046 626.3 Dee.
6.00 8.25 9.00 9.50 10.00 10.50 5,123.0 766.9  1,003.7 B85.0 1,120.7 580.8 Tan. 1982
6.00 8.25 9.00 950 10.00 10.50 555522 9227 10867 159.6  1,062.7 594.7 Feb.
6.00 8.25 9.00 9.50 10.00 © 1050 43846 3910 11,0975 154.6 1,0455 615.1 Mar.
6.00 8.25 9.00 .50 10.00 10.50  5,083.7 3536 1,166.9 270.6  1.070.5 594.2 Apr.
6.00 8.25 9.00 9.50 10.00 10.50 5,573.6 4702 1,1943 2181 1,075.0 629.5 May
6.00 8.25 9.00 9.50 10.00 10.50 5,704.7 7185 1,061.2 2413 Bi48 648.5 Jun,
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10.6 FEDERAL GOVERNMENT'S PERMANENT DEBT OUTSTANDING

(Mittion Rupees)
SECURITIES 1972 1973 1974 1975 1976 1977 1978 979 1930 1981 1982
{As on 30th June) .
59, 1971-72 268.5 165 - - — — — - _ .
4 9 1972 239.6 — — — — — - — - — _
49, 1972-73 4856 4856 — -— — - _— — —_ - _
4 %, 1974 218.0 2i8.0 218.0 9.8 —_ -— — — - — _
43%, 1980 1783 i78.3 178.3 178.3 178.3 178.3 178.3 1783 178.3 10.1 —
43%, 1983 1329 1329 1329 1329 132.9 1329 132.9 1329 132.9 1329 1329
507 1984 147.5 1475 1475 1475 1475 1475 #4725 14750 1475 W75 475
59 1978 268.9  268.9 2689 2689 2089 2089 208.4 - = = =
54%, 1975 504.6 5046 5046 5046 11.0 - —- — — — —
5% 1987 83.4 83.4 83.4 83.4 834 R34 83.4 83.4 RiA4 B34 53.4
53% 1977 267.9 2679 2679 2679 20679 2572 — —_ — — —
549, 1985 30.3 30.3 30.3 303 30.3 30.3 30.3 30.3 30.3 30.3 30.3
54% 1979 3377 337 3377 33T 3w 3377 33T 3376 3.0 — -
53% 1989 2106 2106 2106 2106 2106 2106 2106 210.0 2106 2106 2106
519, 197778 644.8 0448 06443 6448 6448 (d4R 2035 — - — _
364 1971 {Permanent) 27400 27400 27400 27400 27400 2,400 2,400 27400 27400 2,740.0 2,740.0
54% 1979-80 319.2 3192 3192 3192 3192 3192 3192 3192 319.2 — —
53% 1990 175.2 175.2 1752 175.2 1752 175.2 175.2 175.2 175.2  175.2 175.2
6 % 1991 187.3 187.3 187.3 187.3 187.3 187.3 187.3 1873 187.3 187.3 187.3
6 9, 1932 —_ 560.6  563.1 563.1 5631 563.1 563.1 563.1 563.1 563.1 562.9
639, 1982-83 — — 380.9 5809 5809 5809 5R0.9  580.9 580.9 589 5809
Bi%, 1986 — — — 366.1 oh.1 oo 1 3on.d 366.1 366.1 366.1 3061
95% 1984-85 — — - — 2326 2326 2326 2326 232.6 232.6 2326
10 9% Special loan 1986 -— — — — — — — L000.G 1,000.0 1,000.0 1,000.0
1045, 1995 — — - - M3z 37 342 34 4.2 4.2 314.2
1139, 1998 — — — — — — 4220 4200 4220 4220
10 9, 1993 — - - — —_ 413.9 413.9 4139 4139  41)9
1 9% 1994 - — - -— — -— 5236 8192 8122 8192 8192
1147, 1999 - —_ — — — — — — 1,1933 11933 11933
a9 2000 — — — - — — - — —  73%9 7909
1137, 2001 — — — - — — — — — - B20R7
10 9 Special Loan 1987 — — — — — — - — L0000 1,0000 1,0000
5 9 [Income Tax Bonds 1822 1859 190.6 1913 199 1615 1343 107.1 724 378 33.0
Gavt. Donds {under E.R.O. 1972) -— — —_ 119.0 126.4 1275 126.7 1336 1422 1451 145.4
Govt, Bonds (under Bank
MNationalisation) - — - 401.0 418,9 4219 4280 432.4 436.6. 4376 4327
Govt Bonds{Pctroleum) —_ — — 205 20.5 20.3 0.2 20.2 20.2 20.2 20.2
Govt. Bonds (Shipping) — — — 0.9 42.0 46.6 46,4 46.4 46,4 4G.4 A6.4
Govt. Nonds {Cotton Ginning control
& Development) — — — — — 17.9 329 12.1 a5 3.4 3.4
Govt. Bonds{ Vegetable Qil) —~ - - — - 45.6 47.2 50.5 50.5 50.5 50.5
Govt, Bonds (Rice Milling control
and Development) - — — - — 1.6 [7.1 6.6 0.4 01 .1
Govr, Bonds {Flour Milling control
and Development) - — — — — 168 17.7 — - - -
149}, Compound Interest Special
Govt. Bond - - — — - — — — — - 7609
TOTAL * 7,622.5 7,695.2 7,787.2 B,481.2 8,591.1 B8,635.4 §,939.2 10,063.3 11,885.8 12,099.6 21,115.7

* This dors not include the amount of loans already discharged and outstanding after one year from the date of nntiee of discharge,

+
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10.7 PROVINCIAL GOVERNMENTS PERMANENT DEBT OUTSTANDING

{Million Rupecs)

SECURITIES 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982
(As on 30th Junc)

Former West Pakistan

Government Loans 694.9 4642 282.1 2705 270.5 2271 1416 0.9 — — .
439 1971 8l1 09  — — — — — _ - - -
51% 1972 151.9 1.4 -— —_ —_ — —_ - —_ — —
53%, 1973 191.3 191.3 11.5 — — — — - e - -
Si% 1976 443 44.3 44.3 443 443 0.9 — - - - —
539 1977 853 853 853 853 853 853 0.7 — — — —
53%, 1978 140.9 1409 140.9 1409 1409 1409 1409 0.9 — - —
Former East Pakistan

Government Loans 313.5 M35 2550 1965 196.5 1965 1965 1578 87.8 70.3 16.4
5% 1971 54.5 58.5 — — — — —- —_ - — -
539, 1973 128.8 128.8 128.8 — —— — — — . — _
550/ 1978 40.4 46,4 46.4 6.4 46.4 46.4 46.4 7.7 —_ — —
54% 1979 79.8 79.8 79.8 79.8 79.8 79.8 7¢.8 79.8 7.5 — —
53% 1981 — _ — 70.3 70.3 70.3 70.3 7.3 0.3 7003 16.4

Punjab Governnmicnt Loans 782 2438 2438 3489 3492 3730 4236 4993 499.¢ 499.6  499.6
539, 1979 78.2 78.2 78.2 78.2 78.2 |2 TR2 78.2 — — -
539, 198] 75.0 750 75.0 75.2 73.2 752 75.2 75.2 75.2 —
3% 1782 90.5 9.5 90.5 90.5 90.5 0.5 n0.5 90.5 90.5 90.5
81% 1984 — 1052 1052 1052 1952 1052 1652 105.2  {05.2

949, 1986
103% 1987
1039, 1988
104%, 1989
1039, 1991

- — 23.8 23.8 228 238 238 23.8
o — — 50.6 50.6 50.6 50.6 50.6
—. = — — 75.7 7.7 75.7 75.7
- _— —— —- e — 78.5 785 78.5
— —_ — —_ — -— — 75.2

I A B

Sind Government Loans 543 1559 236 2492 2492 279.8 M6 371.5 3718 371,53 3715
55%, 1979 543 543 543 543 343 343 543 543 — - -
5% 1981 — 441 4401 243 543 443 M43 443 443 443 -
6319, 1982 — 57.6 57.6 57.6 5.6 57.6 51.6 57.0 57.6 5.6 5.6
B&o,z 1983 — — 7.7 3.0 93.0 93.0 90 93.0 23.0 93.0 93.0
9% 1980 — —_ — — — 0.6 30.6 0.6 30.6 306 30.6
1039, 1987 - — — - — — 203 263 263 263 263
103%, 1988 - — - — — - — 54 54 654 654
10§, 1939 — — — — - — - — 543 S43 543
1039, 1991 — — - - — — — — — — 443
N.W.E.P. Government Loans 22.8 58.7 154.8 i54.8 155.0 165.3 1.1 1.1 356.3 356.0 391.7
5¥% 1979 22.8 22.8 22.8 2.8 228 228 228 228 ca —_ —
53% 1981 — 124 124 124 126 126 126 126 126 126 -
639 1932 -—_ 23.6 216 236 236 3.6 236 236 PARD 216 23.6
B39, 1983 — = 96l 96d 96l Sl 90 el 960 960 961
9y07 1986 - - - - -~ W2 102 102 102 102 102
1047 1987 — — - — — — 258 259 250 259 259
1049 {088 — — — — - — — 120 1200 1200 1200
1089, 1989 — — — — — — — — 616 676 676
1039, 1991 — — — — — - — — — - 48.3
Baluchistan Government Loans 13.4 30.9 80.1 80.4 80.4 R4.6 98.8 1602 101.0 201.0 2313
Si% 1979 13.4 13.4 134 13.4 13.4 13.4 13.4 13.4 e -— -
539, 1981 — R.1 8.1 R.3 8.3 4.3 R.3 2.3 R.3 8.3 —
ﬁ}oé 1982 —_— 94 9.4 0.4 9.4 94 0.4 9.4 Q.4 D4 | 9d.
840, 1982 — — 49.2 49.2 49.2 49.2 49.2 49.2 49.2 49.2 ; 492
9&2 1986 —_ — — — —_ 4.2 4.2 4.2 4.2 4.2 4.2
1049 1987 - - . M3 142 142 142 1z
1039, 1983 - - — - - — — 615 615 615 615
10407 1989 — — ~ — - - - 54.2 54.2 R4.2

|
l
{
-
[
i

103% 1991 — 335

Note:—This does not include the amount of loans already discharged and outstanding afier one year from the date of notice of discharge,
r
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