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DIRECTORS' REVIEW REFORT A
For the Period ended September 30, 2017 i

Your directors have pleaswre in presenting to the members, the condensed interim Financial
Statements (un-audited) of the Company for the third quarter ended September 30, 2017.

STATE OF COMPANY SAFFAIRS AND BUSINESS OVERVIEW

During the period under review, despite the political uncertainties prevailing in the country, the
Economy by and large has improved. The Stock Exchange Index has been substantially volatile
and is currently at a low of around 42,000 level as against 47,800 at the start of the year, the
Company has been able to maintain its operational performance. Consequent to higher business
volumes, the outgoings on claims and expenses have also recorded increase, but overall claim
expenseratios are at satisfactory level.

Asia Insurance Company has continued taking long strides towards improvement in overall
operations and recorded a growth of 26% in Gross Premium Written and 176% in Gross
Contribution Written during the current period, consequently the underwriting results have
decreased by 18% for conventional and decreased by 3% for takaful business.

The Company posted a healthy profit before tax of Rs. 130 million and Takaful PTT deficit of Rs. 5
million which shows a growth of 30 % and decrease of 2% as compared to corresponding period of
last year. This growth rate is expected to prevail in remaining part of 2017.

SUMMARY OF OPERATIONALAND FINANCIAL HIGHLIGHTS

Your company has underwritten premium of Rs. 533 million and contribution of Rs. 18
million for Window Takafiil Operations (WTO) during the period ended September 30, 2017
of curtent year. Department wise break up of which is as under:

Particulars Fire (Rs.) |Marine (Rs.)| Motor (Rs.) | Bond (Rs.) | Agri (Rs.) | Misc. (Rs)

Conventional §7.04 3583 108.26 13.71 139.59 148.50

Takaful 534 2.18 9.98 - - 66.94

An overview of the financial statement reveals that the company has earned Net premium
revenue of Rs. 388 million and Net contribution of Rs. 2 million negative. Net premium of
the corresponding period in 2016 was Rs. 310 million and Net Contribution was Rs. 5
million negative, and there has been a growth of 25% in Net premium revenue and Net
Contribution show a growth of 35%. The Company has declared an after tax profitof Rs. 113
million for the period ended Septernber 30, 2017 and the corresponding figure for September
30, 2016 was Rs. 80 million, and there has been a growth of 41%.

DIVIDEND

Your Directors feel that it is prudent to plough back the profits for future growth of the
Company and do notrecommend any dividend for the Quarter ended September 30,201 7.

EARNINGS PERSHARE

Earnings per share is Rs. 2.51. Earnings per share has increased 41% as compared to the
corresponding period of the previous year due to stellar performance of underwriting
supported by healthy performance of underlying investments.



DIRECTORS' REVIEW REPORT ‘9

For the Period ended September 30, 2017

EQUITYINVESTMENT

As disclosed earlier to members of the Pakistan Stock Exchange via notices published on
March 24, 2017 and September 12, 2017 as *Material Information’ regarding the proposed
equity investment in the Company by InsuResilience Investment Fund, SICAV RATF (“IIF")
and subsequent decision by the Board of Directors to enter into the a Share Subscription
Agreement dated September 13, 2017 {the “SSA™).

The Board of Directors of the Company authorized the Chief Executive Officer, Mr. [htsham
ul Haq Qureshi, to sign the SSA on behalf of the Company. Under the terms of the SSA, the
Company shall issue further capital without right so that 15,337,391 (Fifteen Million Three
Hundred and Thirty-Seven Thousand Three Hundred and Ninety-One only) ordinary shares
are offered for subscription to IIF by the Company at a premium of Rs. 12.82 1. at the
subscription price of Rs. 22.82/- per ordinary share aggregating to a sum of Rs.
350,000,000/~ (Pakistani Rupees Three Hundred and Fifty Million only) (the
“Capitalisation”).

Pursuant to the aforesaid Capitalisation, ITF shall hold 25.42% of the issued and paid-up
capital of the Company.

The investment made by IIF will provide equity capital to the Company so that the latter is
able to support its risk capital and grow its business further by increasing its insurance
underwriting activity.

FUTURE OUTLOOK

With the CPEC taking shape and a possible end to the power crisis, economic outlook is
positive, major gains are already being witnessed by the service industry, construction sector
and the auto industry with global players entering the Pakistani market. The insurance sector
is also confident of growth being spurred by rising customer needs and confidence.

Moreover, the proposed equity investment will strengthen Company’s capital base, lead to
further growth of its insurance underwriting activity as well as further product development -
especially in the area of agriculture insurance —using IIF’ technical expertise and knowledge
of'the sector.

The Company will continue to focus 1ts momentum of growth in premium while at the same
timemaintaining profitability of decent standard.

‘We would like to thank our valued customers for their continued patronage and support and
to Pakistan Reinsurance Company Limited, Securities and Exchange Comunission of
Pakistan and State Bank of Pakistan for their guidance and assistance.

It is a matter of deep gratification for your Directors to place on record their appreciation of
the efforts made by officers, field force and staff who had contributed to the growth of the

Company and the continued success of its operations.

/
-
Khalid Rashid
Chairman
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ASIA INSURANCE COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED})

AS AT SEPTEMBER 30, 2017

L

ASSETS
Property and equipment
Investments
Equity securities
Debt securitics
Term deposits
Mutual fimds
Loans and other receivables
Insurance / Reinsurance receivables
Reinsurance recoveries against outstanding claims
Deferred Commission Expense / Acquisition cost
Deferred taxation
Prepayments
Cash & Bank
Total assets of window takaful operations - OFF

EQUITY AND LIABILITIES

Capital and reserves atiributable to Company's equity holders

Ordinary share capital

Reserves

Unappropriated profit

Re-measurement of investment - available for sale

Surplus on revaluation of fixed assets
Liabilities

Underwriting provisions
Provision for ontstanding claims (inchiding IBNR)
Provision for uneamed premium
Premium deficiency reserves
Unearned Reinsurance Commission
Deferred taxation
Borrowing
Premiums received in advance
Insurance / Reinsurance Payables
Other creditors and aceruals
Unclaimed dividend
Taxation - provision less payments
Total liabilities of window takaful operations - OPF

TOTAL EQUITY AND LIABILITITES
Contingencies and Commitments

15
16

21

SE8

18
19

EL)

20

The annexed notes 1 to 38 form an integral part of these condensed interim financial statements,

=
bz

(-

Chief Executive Officer Director

Un-audited Audited
30-Sep-17 31-Dec-16
Rupees:

101,795,431 250,276,386
63,433,172 88,485,950
26,379,254 26,324,600
125,000,000 98,100,000
106,717,464 104,374,411
63,519,502 36,110,409
254,538,132 166,239,113
28,800,490 27,463,241
49,028,897 49,026,189
- 2,422,633
50,170,442 34,874,455
262,316,847 114,139,910
57,717,496 54,814,444
1,189,417,127 1,054,651,741
450,000,000 450,000,000
2,500,000 2,500,000
219,523,002 106,740,127
530,384 -
672,553,386 559,240,127
- 91,060,170
92,481,339 75,038,239
332,027,607 246,062,718
329,087 329,087
5,768,317 7,388,674
3,912,764 -
- 1,354,013
548,308 3,259,458
38,141,690 9,001,093
42,931,136 58,193,598
59,962 59,962
(802,102) 2,119,404
1,465,633 1,545,198
516,863,741 404,351,444
__L189417,127  — 1,054,651,741_
@l AN
2 i
/ e
Director Chairman




ASIA INSURANCE COMPANY LIMITED
CONDENSED INTERIM PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30,2017 .

For the Quarter Ended For the Nine Months Ended
NOTE 30-8ep-17 30-8ep-16 30-Sep-17 30-Sep-16
——Rupees— ——Rupees—

Net premium revenue 21 140,787,459 110,254,448 387,617,070 309,968,396
Net insurance claims b>] (55.394,794)| | (26,221,769)| | (107,401,007 (50,869,175)
Net comtnigaion and othet scquisition coats 23 (21,644,382} | (15,327,810) (70,394,144} (55,392,947)
Insurance Claims and acquisition expenses (77,039,176) (45,549,579) 177,795,241) (106,262,122)
Meanagement expenses 24 41,917,516)  (39.219,761)  (119,618,26T) {94,336,120)
Underwriting Results 21,830,767 25,485,108 90,203,562 109,370,154
Investment (losshincome 25 (13,680,533) 17,251,809 (16,149,33%) 34,552,228
Other income 26 4,000,582 3,517,501 125,928,716 3,586,746
Other expenses 27 (26,571,280)  (18,051,019) (73,174,544) (49,228,072)
Results of operating activities (14,420,464) 28,203,395 126,808,399 98,281,056
Finance cosls 28 (47,306) (124,813) (161,886) (367,400)
Profit befors taxation from window takafyl operations 807,917 1,234,132 2,982,617 2,141,012

(13,660,453) 29,312,718 129,629,130 100,054,668
Income tax expense 29 2,349,449 (8,263,252) (16,846,255) (20,030,333)
Profit after tax 31 (11,311,0{M) 21,049,466 112,782,875 80,024,335
Other comprehensdve income
Unrealized gaing on available for sale i

-Re wetit of i - available for sale (56,024) - 757,692 -

- Related tex thereon 16,807 = (227,308) -
Other comprehensive losa for the period 39,217) - 530,384 -
Total comprehensive income for the perlod (11,350,221) 21,049 465 113,313,259 80,024,335

Restated Restated
Earuings per share (basic and diluted) (0.25) 0.47 251 1.78

The annexed notes 1 to 38 form an integral part of thede condensed interim financial statementa,

E—
bz

7. "" 4 ﬂ’- /z@‘//

Chief Executive Officer Director Director Chairman
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ASIA INSURANCE COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED}

FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2017

L

Un-audited Audited
30-Sep-17 30-Sep-16
Rupees
Operating Cash Flows
a) Underwriting activities
Premiums received 474,275,419 392,362,078
Reinsurance premiums paid (77,859,019) (62,550,506)
Claims paid (118,529,182) (88,235,938)
Reinsurance and other recoveries received 27,233,936 32,934,268
Commisgions paid (86,466,259) (73,187.443)
Commissions received 9,388,748 10,735,740
General management expenses paid (181,537,480)| | (140.,490,962)
Other underwriting receipts/payments (30,305,296) 11,774,150
Net cash inflow from underwriting activities 16,200,867 83,341,387
b) Other operating activities
Income tax paid (13,659,672) (14,955,408)
Other operating (payments)/receipts (6,977,865) (460,000)
Other receipts in respect of operating assets 13,036,938 3,586,746
Net cash outflow from other operating activities (7,600,599) (11,828,662)
Total cash (outflow)/inflow from all operating activities 8,600,268 71,512,725
Investment activities
Profit / return received 15,943,568 28,522,846
Increase in net assets in window takaful operations (2,982,617) (2,141,012)
Dividends received 11,439,629 6,957,330
Payments for investments (624,219,631)| | (150,728,641)
Proceeds from disposal of investments 583,621,303 163,796,482
Fixed capital expenditure (49,136,684) (26,158,458)
Proceeds from disposal of fixed assets 204,427,000 -
Total cash inflow/(outflow) from investing activities 139,092,568 20,248,547
Financing activities
Financing obtained less repayments (1,354,013) (2,397,012)
Financial charges paid (161,886) (387,708)
Total cash outflow from financing activities (1,515,899) (2,784,720)
Net cash (outflow)/inflow from all activities 146,176,937 88,976,552
Cash and cash equivalents at the beginning of the period 116,139,910 70,763,852
Cash and cash equivalents at the end of the period 262,316,847 159,740,404




ASIA INSURANCE COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE NINE MONTHS ENDED SEPFTEMBER 30, 2017

L

[ ]
Un-andited Audited
30-Sep-17 30-Sep-16
Rupees.
RECONCILIATION TO PROFIT AND LOSS ACCOUNT

Operating cash flows 8,600,268 71,512,725
Financial charges paid (161,886) (387,708)
Depreciation (15,022,247) (8,758,186)
Increase in assets other than cash 135,782,880 53,053,696
Increase in liabilities (117,858,639) (74,187,021)
Dividend 11,367,421 6,957,330
Profit from window takaful operations 2,982,617 2,141,012
Interest, rental and other income 85,375,022 27,594,898
Deferred taxation 1,717,439 2,097,589
Profit after taxation 112,782,875 80,024,335

The annexed notes 1 to 38 form an integral part of these condensed interim financial statements.

T
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ASIA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2017 .

1

21

STATUS AND NATURE OF BUSINESS

Asia Insurance Company Limited ("the Company™} is a quoted public limited comp which was incorp d in Lahore on December
06, 1979 under the repealed Companies Act, 1913 {now the Companies Act, 2017). Thncnmpmyls enslgedmnon-hﬁemmmnne
‘business mainly compriging of fire, marine, motor and miscell The Ci ions in 1980, The

registered and principal office of company is situated at 19 C/D, B]mk[.,GuIbm'g]]I,Mmszpuarnd, Lahml’u]mhn. Shares of
the Company are quoted on Pakigtan Stock Exchange,

The Compatry has been allowed to work aiz Window Takaful Operater throogh Licenss No. 10 on Auguast 13, 2015 by Scouritics and
Exchangs Commission of Pakistan under Window Takaful Rules, 2012 to carry on Islamic General Takaful in Pakistan . It has not
transacted emy business ouiside Pakistan.

STATEMENT OF COMPLIANCE

During the year, the Companies Act, 2017 (the Act) has been promulgated, however, SacunhndemhmgeCummummofPalmhm
(SECP) vide its circular no. 23 of 2017 dated October 04, 2017 under section 509 of the Act, has i i

thet the companies whoes financial year closes on or before December 31, ml?ﬁ:ﬂmvpueﬁmﬁnnmdmmmmludmgﬂm
interim end quarterly financial statements in acesrdence with the provisions of the repealed Companies Ordinance, 1984,

These condensed interim financial have been prepared in ! with the requi of | A
Standard 34 - Interim Financial Reporting and the requi of the Compenies Act, 2017, lhnlnsumoe()rdmme,:ﬂﬂﬂr.he
Insurance Rules, 2017, the Inguranes Accounting Regulstions, 2017 and the Talaful Rules 2012 read with Circular No. 25 of 2015 isgued
on July 9, 2015 and the directives issued by SECP. Whersver the requi of the Companies Act, 2017, the Insurance Ordinancs,
2000, the Insurance Rules, 2017, the I A ing Regulati 2017 and the Takaful Rules 2012 read with Circular No. 25 of
2015 issued on July 9, 2015 or directives issued by the Securities and Exchange Commission of Pakistan differ with the requirements of
these stemdards, the requi of the C iss Act, 2017, the I Ordi 2000, the b Rules, 2017, the Insurance
Accounting Regulations, 2017 and the Takaful Rules 2012 read with Circular No, 235 of 2015 issued on July 9, 2015 or the requirements
of the said directives take precedence.

The Company has been allowed to work as Window Takaful Operator through Licenss No.10 on August 13, 2015 by Securities and
Exchange Commission of Pakistan under Window Tekaful Rules, 2012 to carry on Islamic General Takaful in Pakistan . It hes not
transacted atry business outside Paldigtan,

These condensed intetim fnancisl statements do not include all the infi ion and disel quited in the amoal Gnaneial
statements, and should be read in conjunction with the Company's annual financial statemnents for the year endsd December 31, 2016.
BASTS OF PREPARATION

The ting policies and the methods of computstion of prep of these condensed interim financial are the same as
those applied in the preparation of the financial for the year ended December 31, 2016,

BASIS OF MEASUREMENT

These financial have been d under the historical cost jon without any adjustment for the effect of mflation

except for land which is shown at revalued amount and certain investments which are stated at fair valus. The financial statements, except
for cash flow information, have been prepared under the accruel basis of accounting.

FUNCTIONAL AND PRESENTATION CURRENCY

These ff ial inf ions have beem p d in Pakistan rupes, which is also the Company's functional All finencial
information presented in Pakistan rypees are roynded off to nearsst rypees unless otherwise stated.

SIGNIFICANT ESTIMATES AND JUDGEMENTS

The preparetion of the densed interim financial to maeke judgments, estimates and
assumptions that affect the application of accounting policies and ﬂmrepmmdnmnmuofmandhabﬂmu,mmnmd
expamuAcmalremhxmayd:ﬁ'erﬁumthelemmm

The signifi judg made by T4 and the key sources of sstimati intty in p ion of these condensed imterim

Mmmwemuhwmhﬂm&emwwmﬁr&emmmﬂ 2016.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The ing policies adopted in the

of the: financial of the C

of the condensed interim fingncial are the same as those applied in the
ipany for the year ended December 31, 2016,

FINANCIAL RISK AND CAPITAL MANAGEMENT

The C y's fi ial risk and capital mansgement chjectives and policies are consistent with that disclosed m the

annual financial statements for the ysar ended Dacember 31, 2016.

12



ASIA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2017

5

51

10

PROPERTY AND EQUIPMENT
Owned Assets

Opening book value
Additions during the period
Disposala/adustments during the period

Depreciation‘adjsutments charged during the period
Closing book value

Particnlara

Land

Building - on frechold land
Furniture & Fixtures

Office Bquipinent

Vehicles

Computers and accessories
Musharika Vehicles
EQUITY SECURITIES
Available for sale
Investment in ordinary shares

Held for trading
Inveatment in ordinary sharce
DEBRT SECURITIES

Defence Saving Certificates {DSCs) - held to maturity
Pakistan Investeent Bonda (10 years) - held to maturity

TERM DEPOSITS
Deposits maturing within 12 months
MUTUAL FUNDS

Available for sale
Investment in mutual funds

Held for trading
Investment in mutual fimds
LOANS AND OTHER RECEIVABLES

Accrued investment income - considered good
Sundry receivables - considered good

Un-Audited Audited
30-ep-17 31-Dec-16
(Rupces)

250,276,386 256,919,359

51 59,560,481 137,618,715
(199,674,338)  (89,371,599)
110,162,529 305,166,475
(8,367,098) (54,890,089)
101,795,431 250,276,386
30-Sep-17 31-Dec-16
Additions / Disposals / Additions / Dispossls /
transfer Adjustment transfer Adjustment
{Ruopees) (Rupees)
= (115,0011,000) = (45,000,000
863,551 (68,761,871) 110,821,919 (42,923,599)
1,134,524 - 6,529,068 @
1478387 - 10,370,469 -
54,940,599 (5,488,670) 6,279,260 (1,448,000
1,143,420 - 3,617,999 =
= (10,423,797) = =

59,560,481 199,67

13

137,618,715 (89,371,599)

2,721 98,666

63,410,451 88,387,284

172 88,485,950

525,000 525,000
25,854,254 25,799,600

26,379,254 26,322,600

125,004,000 58,100,000

1,278,733 454,726

105,438,731 103,919,685

106,717,464 104,374,411

2,627,093 6,065,917
60,892,409 30,044,492
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ASIA INSURANCE COMPANY LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2017

L

12

13

14

15

151

152

INSURANCE! REINSURANCE RECEIVABLES

Due from insurance cnmmcthnldﬂ: considered good

Due from other i / holders - idered good

DEFFERRED TAXATION

Opening deferred tax (agset) / Liability
Defared tax (mcome) / expense

Closing deferred tax (asset) / lishility
PREPAYMENTS
CASH AND BANK

Cash and cash equivalent
Cash in hand

Cath at bank

Current account

Savings account
ORDINARY SHARE CAPITAL
AUTHORIZED SHARE CAPITAL

100,000,000 (2016: 50,000,000) ordinary shares of Re.10/- each

ISSUED, SUBSCRIBED AND FAID UF CAPITAL

Un-Andited Andited
3)-Sep-17 31-Dex-16
(Rupees)
126,112,830 70,166,141
128425302 96,072,972

254,538,132 166,239,113

(2422,633) 1,563,321
6335397 (3.985,954)
3,912,764 (A22,63%)

50,170,442 32,863,560
829,904 75,649
8,102,595 66,139,938
MBS 49,924,303
262316847 __ 116,135,910

1,000,000,000 500,000,000

Un-Audited Augited
3-Sep-17 31-Dec-16
(Rupees)
250,000,000 250,000,000
150,000,000 150,000,000
50,000,000 50,000,000

450,000,000 450,000,000

Un-Andited Andited
30-8ep-17 31-Dec-16
(Number of Shares)

25,000,000 25,600,000 Ordinary shares of Re. 10/~ each fully paid in cash
15,000,000 15,600,000  Paid up capital for general insurance fully paid bonus issuc
5,000,000 5,000,000 Statutory fimd for window takaful operations

45000000 _ 45000,000
1521 Amount of Rs. 50 million uﬁpnmndulmmryremmmmplywnhpmwnmnfpm4of&muluNu 8§ of 2014 read with
section 11(c) of Takaful Rules, 2012 izxusd by $ and Bxch C ission of Pakistan.
RESERVES
General reserves
BORROWINGS

17

Linbilitics against assets subject to mmshariks lease
The Company is availing long-term Musharika Financing from Burj Bank Limited.

INSURANCE / REINSURANCE PAYABLES

14

2,500,000 2,500,000
= 1,354,013
38,141,690 9,001,693




ASIA INSURANCE COMPANY LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2017

o N

19 OTHER CREDITORS AND ACCRUALS

Accrued expenses
Other areditors and accruals

Un-Andited Audited
30-Sep-17 31-Dec-16
{Rupees)
- 6,977,865
42,931,136 51,215,733
42,931,136 58,193,598

20 CONTINGENCIES AND COMMITMENTS
201 CONTINGENCIES
There has been no changs in the contingencies since Dacember 31, 2016.
20.2 COMMITMENTS
There hag been no change in the commitments since December 31, 2016, except as follows:
20,21 IJARAW IV H
The company has entered into an Car Tjarah agreement with Mezaan Bank Limited, The company has made a payment of Ra, 10,626,056/
during the period.
Future Ijarah Rentnl Payment:
Paysble not later then 1 year 11,821,065 8,490,204
Payable later than 1 year and not later than 5 years 18,933,325 11,093,686
30,754,390 19,583,890
For the Quarter Ended For the Nine Months Ended
30-Sep-17 30-Sep-16 30-Sep-17 30-Sep-16
(Rupees) (Rupees)
21 NET INSURANCE FREMIUM
Whritten Gross Premium 160,986,758 129,643,730 532,933,258 421,402,490
Add: Unearned premium reserve: - opening 334,841,473 253,033,733 246,062,718 191,631,972
Less: Unearned premium reserve - closing {332,027, {255,616,793) 7, (255,616,793)
Premium sarned 127,060,670 357,417,669
Less : Reinsurance premium ceded 20,455,670 74,647,286 50,936,957
Less: Prepaid rei jum - opening 29216112 34,874,455 20,377,876
Add: Prepaid reinsurance premium - closing (32,865,560) (50,170,442 (32,865,560)
Reinsurance expense 23,013,165 16,806,222 59,351,299 47,448,273
—aTeASy _T1025648 3761707 309,568,356
22 NET INSURANCE CLAIMS EXPENSE
Claims Paid 53,034,449 36,342,018 118,529,182 88,235,938
Add: Outstanding claims including IBNR - closing 92,481,339 47,655,681 92,481,339 47,655,681
Less: O ding claims including IBNR - openi (70,902, 446) _ (33,270,728) (75,038,239) _  (44.408,023)
Claims expense 74,613,342 50,726,971 91,483,596
Less: R and other d (13,507,208) (27,233,936) (32,934,268)
Add: Reinsurence and other recoveries in respect of
cutstanding claims net of impainment - opening 9487,773 27,463,241 12,805,614
Less: Reinsurance and other recoveries in respect of
outstending claima net of impainment - closing AN {20,435,76 90 (20,485,785
Reinsurance and other recoveries revenus (24,505.202) 1,1 40,614,421

30,869,175

— (15218548 —(28,57L,185)
55394794 26201769 107401
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ASIA INSURANCE COMPANY LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2017

L

23 NET COMMISSION EXPENSE / ACQUISITION COST

27

Commission paid or payable

Add: Deferred ingi p - opening

Less: Deferred commission expense - closing
Net Commission

Less: Commission recsived or recoverable
Less: Unearned Rei ¢ isgion -

INVESTMENT INCOME

Income from equity securities:

Gain / (loas) on investments at fair value through profit and loss

Dividend income

Income from non trading investments:
Held to matarity

Return on government securitiea

Profit on term deposits with commercial banks
Return on fixed inceme deposits

A ization of di g inm relative to par

Available for anle
Dividend incoms

(Gain/(Loss) on sale of non trading investments
‘available-for-sale”

Gain/(Loas) on revaluation of trading I

Torai sn vahue of ‘available-for-sale’ i

Investment related expenses
Net Invesiment Income
OTHER INCOME
OTHER EXFENSES
FINANCE COST
TAXATION

-Current
-Deferred

For the Quarter Ended For the Nine Months Ended
308ep-17 30-5ep-16 30-Bep-17 30-Sep-16
(Rupees) (Rupees)
10,067,118 23,100,833 §1,405,957 74,271,864
64,101,347 44,546,088 49,026,189 35,995,441
(49,028,897) _ (44,779,175) {99,028,897)  (44,779,175)
25,139,568 22,867,742 §1,403,249 65,482,126
Gaee660)| [ (5.442244) ®388,748)] [ (10,735,740
(5,398,843) (5,398,843) (7,388,674) (6,660,5%4)
5,768,317 7,301,155 5,768,317 7,301,155
(3495,186) __ (3,539,932) (11,000,105) _ (10,095,175)
21,644,352 19,327,810 70,354,144 55,392,647
41917516 39,219,761 119,618.267 94,336,120
| (s,znv,vﬁ” 182,892 ” (s,tmﬁF)“ 182,892 |
206,514 6,772,392 11,367,421 6,772,352
(8,001,281) 6,955,284 2,443,627 6,955,284
383,432 1,627,117 2,511,682 1,627,117
(1,569,536) 1,820,302 6,955,791 1,820,302
= 109,589 - 109,589
18,218 36,436 54,654 36436
(667,386) 3,503,444 9,523,137 3,503 444
= 2 72,208 -
e « (15,786) -
(4,630,720) 6,864,585 (25,559,385) 6,364,585
% (13,091) & (13,091)
(380,646) (99,803) (2:612,126) (99.303)
(13,680,533) 17,300,419 {16,149,335) 17,300,419
4,000,582 69,245 1 716 69,245
26,571,250 16,970,442 13,174,544 31,177,053
47,906 105,768 161,886 242,587
1,819,273 (8,551,552) (10,516,424) (18,725,145
530,176 288,300 (6,329,831) 1,526,981

2349449 (8.263.252) (16846255 _ (17,198,164)
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ASIA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED}

FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2017 .
For the Quarter Ended For the Nine Months Ended
30-5ep-17 30-8ep-16 30-Sep-17 30-8ep-16
(Rupees) (Rupees)
31 EARNING PER SHARE
Profit afier tax of the period {11,311,004) 21,049,466 112,782,875 80,024,335
‘Weighted average mumber of shares of Rs. 10/- each 45,004, 00 45,000,000 45, 000,00 45,000,000
Restated Restated
Eamings per ghare of Rs. 10/- each hagic and ditntsd {0.25) 0.47 151 1.78
32 COMPENSATION OF DIRECTORS & EXECUTIVES 22286083 13,235,443
33 TRANSACTIONS WITH RELATED PARTIES
The Compeny entered inte transactions with related parties in ordinary courss of business at the prevailing market rates. Natore and
description of related party transactions along with transaction values are as umder:
Relation Transaction Un-Audited Andited
30-Sep-17 31-Dec-16
Key tianngenient perdonmel (Rupecs)
Chief Executive/ Directors Commission paid 21,036,083 11,969,443
Chief Executive! Directora Remuneration paid 1,200,000 1,266,000
Chief Executive/ Directors Rent paid / payable 4,743,700 1,257,600
Chief Executive/ Directors Borys Shares Tssued - 138,651,270
Chief Executive! Directors Sale of land snd building 200,000,000 -
Retirement benefit plan
Asia Inmurance Company - Contribution to provident fond 1,993,876 2,175,822
34 WINDOW TAKAFUL OPERATIONS - OPERATORS' FUND (OPF)
Total assets of window takaful eperations - OFF 571,717,496 54,814,444
Total linbilities of window taknful operations - OPF 1,465,633 1,545,198
Profit before taxation from window takaful operations - OPF 2,982,617 906,880
3,1 The condensed interim financial statements of window talaful operations are separately prepared under the provisions of clause 11(b) of
Takaful Rules, 2012 read with Circular No. 25 of 2015 issued dated July 9, 2015,
35 EVENTSE AFTER BALANCE SHEET DATE
There are no events after balance sheet date cansing any adj or disel in the condenged interim financial information,
36 GENERAL
Figures in the fi ial have been. ded off to the nearest rupee.
37 CORRESPONDING FIGURES
Corresponding ﬁgunshnvebemm—mmgedorm-c]nmﬁedfurbemrmmmmd disclosurs im order to comply with the
mqunnmmlsnfSR.O BHID2017 - ‘the I A ting Lati 207", the interim balance sheet has been compared with the
1/ of annual fi ial of preceding fi ] year, wh the interim profit and loss account, interim statement of
wmpmhenmammme, mmmlmummtufmlhﬂmmdummnmmmtofchmgelmeqmy have been compared with the
of s period of i diately preceding fi | year.
3% DATE OF AUTHORIZATION FOR IRSUE
These condensed interim financial have been authorized for issue on October 26, 2017, in accordance with a regolution of
board of directors of the Company,
bt — b gl o1/
Ron ¢ Z/'— Z //
Chief Executive Officer Director Director Chairman
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ASIA INSURANCE COMPANY LIMITED /»“‘"’-.,

WINDOW TAKAFUL OPERATIONS i x
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED) [ % ] |
AS AT SEPTEMBER 30, 2017 \\w’/

Un-andited Audited
- Discietiih
Participants’ o ' plember 30, 31,

2017 1016
Note Takaful Fand Fund o
Rupees
ASSETS
Investments
- Term deposits - - - 10,088,471
Loans and other receivables 5 - 25,042,208 25,042,208 20,432,602
Takaful / retakaful receivables [ 3,798,841 - 8,798,841 4,043,328
Deferred commission expense / acquisition coat - 1,433,454 1,433,454 1,022,960
Prepayments 7 4,937,000 - 4,937,000 6,050,745
Cash & Bank ] 10,816,956 31,241,834 42,058,790 30,199,204
TOTAL ASSETS EEZETW 51'{71']:96 827_1!&93 71i837i3 14
FUND AND LIABILITIES
Operators' fund - (OPF)
Statatory fund L | | 5o,ooo,non| | so,oon,ml | 50,000,000
Accumulsted profit . 6,251,863 6,251,863 3,269,246
- 56,251,863 56,251,863 53,269,246
‘Waq! / participants’ takaful fund - (PTF)
Ceded money 10 500,000 - 500,000 500,000
Accumulsted deficit (14,278,518) - (14278,518)| | (8,954,448)
(13,778,518) - (3TTRSIE) (3,454448)
Linbilities
Undetwriting provisions
0 ding claims (including IBNR) 2,920,752 = 2,920,752 390,636
Uneamed contribution reserves 6,548,038 - 6,548,038 4,686,902
Cotribution deficiency reserves E = - -
Contributions received in advance 40,410 - 40410 96,658
Takaiul / retakaful payables 3,418,095 - 3,418,095 21,065
Other creditors and accruals 1 25,404,020 1,465,633 26,369,653 21,827,255
Taxation - provision lesa payment - - - -
38,331,315 1,465,633 39,796,948 27,022,516
TOTAL FUND AND LIABILITIES 24,552,797 57,717,496 82,270,293 71,837,314
Contingencies and Commitments 12 = = w _

The annexed notes from 1 to 20 form an integral part of these condensed interim financisl statements.

E—
bz

(-

Chief Executive Officer Director Director Chairman
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ASIA INSURANCE COMPANY LIMITED /”" e,

WINDOW TAKAFUL OPERATIONS ¥ \
CONDENSED INTERIM PROFIT AND LOSS (UN-AUDITED) [ | % }
FOR THE QUARTER AND NINE MONTHS ENDED SEFTEMBER 30, 2017 \\w’/

Quarter Ended Nine Montha Ended
| | 30-8ep17 | 308ep-16 | [ 30817 | 30-Sepl6 |
NOTE
e —re—
PTF Revenue Account
Net contribution revenue 13 15191 (2,127,238 (2,210,802)  (4,330,301)
Net takaful clims 1 | (z,m.m)” (331,145)| | (3.454.21Il)|| (524,455)
Net rebate on retakafil - - - -
Takaful ciaitns expenses and Tebate on retakaful (2,608,732) (381,145) (3,454,210 (524,455)
Direct expenses (1,884) 1915 (5.959) {82,718)
Undervriting results (625,807)  (2,506,468) GSTLITY)  (5437974)
Investment income: - - - -
Other income 99,191 20,855 346,901 31,608
Resnlts of operating seiivities _[2526616) __ (2485613) (5340700  (5456,366)
OFF Revenne Acconnt
Wakala foe 2,239,455 1,473,092 7,026,891 2,547,635
Commission expense 15 (758,606) (145,532) (1,932,444) {203,959)
1,480,849 1,327,560 5,094,447 2,343,676
Investment income 16 . 34,192 78,773 220,640
Other income 137,032 457,703 916,739 1,490,854
Other expenses [1,009,964) (585,323) (3,107,342)  (1,914,158)
Proftt for the perlod 807,917 1,234,132 2,962,617 2,141,012

The annexed notes from 1 to 20 form an integral part of these condensed interim financial staternents.

E—
bz

Chief Executive Officer Director Director Chairman




ASIA INSURANCE COMFPANY LIMITED /»"‘"’-.,
WINDOW TAKAFUL OPERATIONS i x
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED) [} % ]
FOR THE QUARTER AND NINE MONTHS ENDED SEFTEMBER 30, 2017 \\w’/

Quarter Ended Nine Months Ended

NOTi [ a0Sep17 | 308ep16 | [ 30517 | 308ep-l6 |
PTF Revenuoe Account
Resuls of operating activities 13 {2,526,618) (2,485,613) (5324,070) {5,456,366)
Other comprehensive income
Iterns that may be subscquently reclassified to profit or loss - - - -
Items that may not be rubsequently reclassified to profit or loss - - & -
Total comprehensive surp ficit) for the period {2,526,616) (2,485,613) (5,324,070 {5,456,366)
OPF Revenue Accommt
Frofit for the perlod 307917 1,234,132 2,982,617 2,141,012
Other comprehensive income
Items that may be subsequently reclassified to profit or loss & . i a
Ttems that may not be subsexuently reclassified to profit or loss & 5 i i
Total comprehensive profit for the period 807,917 1,234,132 2,982,617 2,141,012

The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.

E—
bz

Chief Executive Officer Director Director Chairman




ASIA INSURANCE COMPANY LIMITED /»“‘"’-.,

WINDOW TAKAFUL OPERATIONS i x
CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-AUDITED) [ % ] |
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2017 \\w’/

Un-sudited Un-audited
Partici ? O 'y 30-Sep-17 30-Sep-18
NOTE Takafol Fund Fund Aggregate Aggrepate

Operating cash flows
#) Takafol sctivides
Contribution received 8,526,137 = 8,526,137 3,730,044
‘Wakala fee received - 7,026,891 7,026,891 2,547,635
Retakaful ceded (9,176,785) = (9,176,785) (18,750,561)
Claims paid {924,094) - {924,094) (127,230
Retekaful and other recoverica recsived - - - -
Commissicns paid - {1,563,303) (1,563,303) (224,929)
Rebate on retakaful - - - -
Other takafi)l receipta/{payments) 462,663 (4,852,569) (4,399,906) (17,884,952)
Net cash flow from underwriting activities (1,112,079) 601,019 (511,060} (30,709,993)
b) Other operating activities
Direct, General and administrative exp ipti(paid) 4,872,716 (3,598,893) 1,273,823 16,055,963
Income tax paid - - - 235,166
Other operating payments - (367,649) (367.649) {175,000)
Other operating receipts 346,901 916,739 1,263,640 1,522,462
Net cash flow from other operating activitiea 5,219,617 (3,049,803) 2,169,814 17,642,551
Total cash flow from all opersting activities 4,107,538 (2,448,784) 1,658,754 (13,067,402)
Investment activities
Profit/ return received - 112,361 112,361 186,448
Paymenis for invesiments - - F -
Fixed copital expenditure - - - -
Total cash flow from havesting activities - 112,361 112,361 186,448
Financing activities
Contribution to the operator's fund E | | i | | F | | A
Coded money - - - -
Total cash inflow from financing activities - - - -
Net cash flow from all activites 4,107,538 (2,336,423) 1,771,115 (12,380,954)
Cash and cash equivalents at beginning of the perlod 6,709,418 33,578,257 40,287,675 50,693,714
Cash and cash equivalents et end of the perfod 10816956 _ 31241,854 _ 42,058,790 __ 37.812,760
RECONCILIATION TO PROFIT AND LOSS ACCOUNT
Operating cash flows 4,107,538 (2,448,784) 1,658,734 (13,067,402)
Increase in assets other than cash 3,422 389 527,063 8,695452 31,592,322
(Inerease) in liabilities {12,853,997) 79,565 {12,774,432) (22,060,914)
Return on fixed income deposits - 78,773 78,773 220,640
(reficit) / Profit for the Period 5324070) _ 20982,617 _  (2,341,453) _  {3315354)
Attributed to
Participants’ Takaful Fund (5,324,070) - (5,324,070) {5,456,366)
Operator's Fumd - 2,982,617 2,982,617 2,141,012
(5,324,070) 2,982,617 (2,341,453) {3,315,354)

The amexed notea from 1 to 20 form an imtegral part of these d d interim fi ial

Chief Executive Officer Director Director Chairman
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ASIA INSURANCE COMPANY LIMITED
WINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM STATEMENT OF CHANGES IN FUNDS (UN-AUDITED)

FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2017

Balance as st Jasnary 1, 2016
Ceded moncy
Deficit for the period

Balance a3 at Beptember 30, 2016
Balance as st Jasuary 1, 2017
Ceded moncy

Surplus/(Deficit) for the period

Balante ai at September 30, 2017

Balance s st January 1, 2016
Profit for the period

Balance as at September 30, 2016
Balance as at Jamuary 1, 2017
Profit for the period

Balance as at September 38, 2017

The annexed notes from 1 to 20 form an integral part of thess

[t b
= 7
(K-

Chief Executive Officer

Par ? Takafol Fund
Ceded Accumulated Total
Money Surples/(Deficit)
500,000 3,547 503,547
= | | (5.456.366)| | (5,456,366)
= {5,456,366) (5,456,366)
05000 SASTED) (A5
500,000 {8.954,448) (8,454,448)
= | | (5,324,000)| | (5,324,070)
= (5,324,070) (5,324,070)
500,000 (14,278,518) 3,778,51
Operntor’s Fund
Statutory Accummlated Total
Reserves Burpins
50,000,000 175,333 50,175,333
- | | 2.141.01z| | 2,141,012
- 2,141,012 2,141,012
50,000,000 2,316,345 52,316,345
50,000,000 3,269,246 53,269,246
- | | 2,9&2,611| | 2,982,617
- 2,982,617 2,982,617
50,060,000 6,251,863 56,251,863
PP

Director

ML

Director

2
i

Chairman



ASIA INSURANCE COMPANY LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UN-AUDITED}

WINDOW TAKAFUL OPERATIONS ‘ ! : \

FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2017

1

1

STATUS AND NATURE OF BUSINESS

Asia Inswrance Company Limited (“the Company®) is & quoted public limited which was i d in Lahere on Dy ber 06, 1979 under
ﬁemﬂthnmnmﬂAnLlBl!(mwﬂ:CmplmﬂMZﬂl?) TheCunmunyumgmedmmn—h&mbmmlmmlymmgnfﬁm,
marine, motor and miscellansous. The Company ions in 1980. The regi d end principal office of company is sitoated

&t 19 /D, MLGubﬂgﬂLMmFﬂmpthbt&hthhuofﬂqupmymwmdenhmsmm

The Company hes been allowed to work a1 Window Takeful Operator through License No.1d on Aunguet 13, 2015, by Securities and Exchange
Cormmigsion of Pakistan under Window Takufiil Rules, 2012 to carry on Islamic General Insurance in Pakistan [t hay not transacted any bosiness onteide
Pakigten.

For the purpose of canying on the takafhl business, the Company has formed a wagf for participants' equity find, The Waql namely Asia Insurance
Company Limited (Window Takaful Operations) - Waqf Fund (hersafter refeered 1o as participant takafil fimd (PTF)) was created on August 20, 2015
m;m&dmmw&mm;mdmofhswm ‘Waqgf deed also govems the relstionship of Operators and policy

holdess for of takafhl apersti policy holders finds and investment of Operators’ fands approwed by shariah advisor of the
Company,
STATEMENT OF COMFLIANCE

During the yesr, the Companies Act, 2017 (the Act) hes been pronulgated, however, Securities snd Exchange Commisxion of Pakistan (SECF) vide its
circular ne, 23 of 2017 dated October 04, 2017 vnder section 509 of the Act, has commmicated conumission's decirion thet the companies whoes fnancial
year closes on or before December 31, 2017 ghall prepyre their financin] patements including the interim and quarterly financial staberments in gecordmmee
with the provigions of the repealled Compenics Ondinance, 1984,

mmmmmmmmmmmmmmmm d with the i of jonel Acoounting Standard 34 - Inberim
Pinancial Reporting and the requi of the C ies Aot, 2017, the 1 Ordi 2000, the | Ruled, 2017, the [nsuracs
Amunmagllngn]nhm 2017 and the Takaful Ralea 2012 read with Citcular No. 25 of 2015 issued on July 9, 2015 and the ditectives issued by SECP.
Wherewer the requireionts of the Compatiea Act, 2017, the T Ondi 2000, the T Rukes, 2017, the Thouranee Accounting
Repulations, 2017 and the Takaful Rules 2012 tead with Circular No. 25 of 2015 isgued on July 9, 2015 or directives issued by the Securitica and
Exchange Comisgion of Pakistan differ with the i of the: dards, the i of the Ci ieg Act, 2017, the Insurance Ordinance,

2000, the Insurance Rules, 2017, the Insurance Accomnting Regnlations, 2017 and the Takaftl Rules 2012 tead with Circular No. 25 of 2015 ssued on
July 9, 2015 ot the requitements of the said directives take precedence.

These condensed interim financial statements do not include all &e infurmation and disclosures required in the anal financial statemetits, and should be
read in confunction with the Compary's annoal finencial statements for the year anded December 31, 2016,

BASIS OF FREPARATION

The accounting policies and the methods of ion of ion of thess condensed interim financial statements are the same as those applied in
the preparation of the firancia] statements fior the year ended December 31, 2016.

BASIS OF MEASUREMENT

These fmencial have been d under the historical cost iom without ey adjustment for the effect of inflation except for land which
s shown at revalued amount end certaim investments which are stated at firir value. The finaneial statements, except for cash flow information, heve been
prepared under the accroal basis of accountmg.

FUNCTIONAL AND PRESENTATION CURRENCY

These financial information have been presented in Pakisten rapee, which is also the Company's fometional ourrenoy. All financial information predented in
Pakistan ropeed are rounded off 1o nearest rupees unleds otherwise stated.

SIGNIFICANT ESTIMATES AND JUDGEMENTS

The preperation of the condensed imterim fmancial requires to make | i and ions that effect the
qphmnnnflmmgpnhm:s andﬂzrq)omdmmofmudhnlnhhﬂ,mmdmmﬂ Actual Tesults may differ from these

The sigrmificant judgments made by mensgement end the key sources of estimeth inty in ion of these ch d imterim finencial
slatemnents were game as those spplicd to the armoal financis] staterments for the year ended December 31, 2016.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The socomting policies adopted in the preparation of the condeted intetim fineteial statementa are the same as those applied in the preparation of the
finencinl gtutetnents of the Commpany for the year ended December 31, 2016.

FINANCIAL RISKE AND CAFTTAL MANAGEMENT

The Company's financial rigk and capital bjoctives and policies are consistent with that discloged in the anmal financial
staterents forr the year ended December 31, 2016,
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ASIA INSURANCE COMPANY LIMITED

FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2017

’u"‘" 8
WINDOW TAKAFUL OPERATIONS \
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UN-AUDITED} ‘ﬂm ]

91

10

101

11

B

TUn-Audited Audited

Nots 30-Sep-1T 31-Dec-16
LOANS AND OTHER RECEIVABLES
Apcrued investment income - considered good - 33,588
Sundry receivables - coneidered good 25,442,208 20,399,014

2wm E 432 ﬂ

TAKAFUL! RE-TAKAFUL RECEIVABLES

Diue from participants 2,881,124 123,174
Dhue from other takaful / retakaful contract holders 6,717,117 3,920,154
BT 4043328
PREPAYMENTS
Prepaid re-takafyl contribytion eeded 4937,400 749
CASH & BANK
Cash and cash equivalents
= Cash in hand 2,177 -
Cash at hank
- Raving sceownts 42056613 30,199,204
_A2amTe0 30199304
STATUTORY FUND
Statotory fand 91 50800800 50,000,000

Amount of Rs 50 million is deposited 88 statotey find to comply with provisions of pars 4 of Circular No § of 2014 resd with section 11(c) of Takaful
Rules, 2012 Bsued by Securities and Exchange Commission.

CEDED MONEY

‘Wegf money 101 500,800 500,000

The anoaut of Re, 500,000/~ hag heen set o part for Waqf Fund/Participant Takefal Fond a5 Waqf money according to the Wanf deed prepared for the
purpess of creation of Waef Frmd/Participant Taknfil Fund.

OTHER CREDITORS AND ACCRUALS

Accrusd expenses - 367,649
Other creditors and accruals 26,869,653 21,459,806

26,365,653 21,827,255
CONTINGENCIES AND COMMITMENTS

Continpencies

‘There hae been no change in fhe contingencies since December 31, 2016,
Commitments

There had been tie chutge i the cormmdtnents abtwee Decetnber 31, 2016,
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ASIA INSURANCE COMPANY LIMITED ’.ﬂ""-u.,
WINDOW TAKAFUL OPERATIONS \
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UN-AUDITED} ‘ﬂm 1
FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2017 \“‘/
For the qoarter ended For ihe nine monihs ended
38-8ep-17 30-Sep-16 3-Sep-17 30-Sep-16
13 NET CONTRIBUTION REVENUE Rupe
Written Gruss Comtribution 5,998,637 3,682,731 || 17,567,226 6,369,088
Less: Wakala Fee QD454  (1473,002)|| (T026800)|(  (2,547,635)
Add: Unearned Contribution reserve - opening £,655,165 1,335,835 4,686,902 -
Leag: Uncamed Contrilrtion reserve - cloaing (6,548,038)) (2,851,056)| (6,544,038) (2,851,056)|
Contribation eamed 3466318 694,418 8,675,108 970,397
Leag :Retakaful contribution ceded G587 (77055000 @,77€25D)|( (15,411,000)
Less: Prepaid Retakaful contribution - opening (s,m;rsi]“ {4,673958)(|  (6,056,74%) -
Add: Prepaid Retakadul contrittion - cloging 4,937,008 9,559,302 4,937,008 9,559,302
Retakaful expenss GANLS0N)  (2,521656) (10.898,001)  (5,85L198)

(5159) _ (2127238) __ @216801) (4,880,801

14 NET TAKAFUL CLAIMS

Claims Paid 99,034 78,420 924,094 127,230
Add: Outstanding claims inchutmg IBNR - closing 2,024,752 397,225 2,924,752 397,225
Less: Qutstanding claims including IBNR - opening (411,054 (94,500) (394,636) -

Claims expense 2,608,732 381,145 3454,219 524,455

Less: Retakafhl and other recoveries recoived - - - -
Add: Retakafiil and other recaveries in respect of outstanding claims net of impairment

- opetiing - - - -

Leas: Retakafiil and other recoverios in regpect of ding claims net of i

- closing - w - -

Retukaful and other rscoveries revems - - - -
2,608,732 381,145 3454218 524,455

15 COMMISSION EXPENSE
Commisgion paid or payable 799,148 442,448 2,342,938 780,037
Add: Deferved commission expense - opening 1,392,928 279,162 1,022,968 -

(576,078)||  (1,433,454) {576,078)
Net Commission 758,606 145,532 1932444 203,959

Lesa: Rebate received or recoverable - - - -
Adi Unearned Retaknful Rebate - opetiing - - - -
Lees; Uncamed Retakufyl Rebate - cloring - - = -
Rbatn on retakafiil - - - -

758,608 ] 305,559

16 INVESTMENT INCOME

OFF

Hprld to Maturity

- Return o fixed income deposits - 34,192 T8,773 220,640
Net investment (Loss) / Income - 34,192 74173 220,540

28




UBIATEY ) 101211 2013321 AIDYJO AT 1Y)
v
2 \\ ¥
A Z e v
H \~ T ﬁ _Rl ;
/ s ! ne 1
/ j K w1l
“ATmITIDo o JO RICI0ANp JG PIB0G JO UONMOSMI B s GRIRPIOoOT O L 10Z ‘97 I0qOIac) TO GER] Iy Poz unaq aamy . T aea L,
ANESI HOH NOLLVZINOHELAY 40 ALVAa 0T
e ™ i 1 30 ponad Jo o T=aq aamy Lmbe U o 30 e PUB 240[) TEED Jo
bt d “omoant 30 TERMTT ek yo BT Jo O TP TR R TR
T LLIOE - LTOZADSR "ONW'S JO SRumbar 4 M Adues o ISpre W poe e F0J -} I%-3F TR AN SUNBE BUIpHodsxiien
SHNNDLA DNTANOISTEEOD &1
nonmImeard 57104 I0J G6dnT 1SAMaT o1 € JJ0 POPUNG ODGq AR $AIMRTT
TIVWHAED 8T

i
g
29

DNLLYOIEH LI YEE 19

\\. ....../ LTOT 0€ YHIWALIAS CIANT SHINOW ANIN ANV YZIdv10 THI Y04
ﬂguw (TALIANV-NN) INAWAIVLS TYIONYNIA WIMAINI TESNAINOD HHL OL SHLON
SNOLIVHAIO TNAVIV.L MOUNIM

gt TALINTT ANVAINOD ADNVINSNI VISY



L o
[ BRANCHES NETWORK ‘\.,. /I

Head Office

Asta House 19 C/D, Block-L, Gulberg-II[ Main
Ferozepur Road,

Lahore Ph: 042-35865574-78 Fax: 042-35865579
Info@asiainsurance.com.pk
www.asfafnsurance.com.pk

Health!/Agri/Travel Division

Asfa House 19 C/D, Block-L, Gulberg-IIl Main
Ferozepur Road,

Lahore Ph: 042-35865574-78 Fax: 042-35865579
Info@asiainsurance.com.pk
www.asfafnsurance.com.pk

Window Takaful Operation

Asta House 19 C/D, Block-L, Gulberg-II[ Main
Ferozepur Road,

Lahore Ph: 042-35865574-78 Fax: 042-35865579
takaful@asiainsurance.com.pk
info@asiatakaful.com.pk

LAHORE

Taj Arcade Office

Suite No. 33-34, I¢t Floor, Taj
Arcade, Opposite Service Hospital,
Jail Road, Lahore.

Ph: 042-35408325-27-29
Ihr tajarcade@asiainsurance com.pk

Barkat Market Office

Flat No. b, 5t Floor 24, Civic Center,
Shan Arcade,Barkat Market, Lahore.
Ph: 04235941822 Fax: 042-35941823
barkat.market{@siainsurance.com.pl

Mumtaz Centre Office

Suit No. 7, Ist Floor, Mumtaz Centre,
15-A, Shahrah-e-Fatima Jinnah,
Lahore.

Ph: 042362994723, Fax:042-36299471

mumtazcentre@asiainsurance.com.pk

Model Town Corporate Office/
City Office/Regency Office
456-K, Medel Town, Lahore.

Ph: 042359168103

Fax:042-35916897

autolahore@asiainsurance.com.pk

Detail of BranchesiSub Offices across the Country

30

Land Mark PlazaDffice
330 3rd floor, land mark plaza,

Jail Road, Lahore Ph:04236764121
Land mark@asfatnsurance.com.pk

Abbot Road Office

2nd Floor, Asif Center, 19- A
Abbot Road Lahore.
Ph:04236308070 Fax: 04236308066
Abbot@asiainsurance.com. pk

FaisalabadKutchery Bazar Office

Office No. 08, 4% Floor, S5idiq Plaza,
Outside Kutchery Bazar, Circular
Road, Faisalabad.

Th: 041-2605557-58 Fax: 041~
2605559
fsd@asiainsurance com pk

FaisalabadNew Civil Line Office

Business Center, 34 Floor, Reom

No.406,Regency Road, New Civil
Lines Faisalabad.Ph: 041-24095992
fsd3@asiainsurance com pk

Hafizabad Office

Fazal Plaza Alf Pur Road,
Hafizabad.Ph: 0547620421
Hafizabad@asiainsurance.com.pk

KARACHI| Offices
Karachi |

Room Ne. 1, 1# Floor, Mian
Chamber Opposite Sindh

Madarsa, Shahrae-Liaquat, Karachi,
Ph: 021-32428365, 3246690, 32465203
Fax: 0213243356

Kl@asiainsurance.com.pk

Karachi Il

Office No.510,511,512,Gul Tower,
LI Chundrigar Road, Karachi.

Ph: 021-32461834-5

K2@asiainsurance com.pk

Karachi lll +IV

Room No. 604, 6t Floor, Business Plaza
Plot No. 8/2 Mumtaz Husszin Road, LI

Chundrigar Road, Karachi.
Ph: 021-32469584-6 Fax: 021-32469587

Karachi@@asiainsurance.com.pk
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Auto Division +Karachi V
801, 8th Floor, Business Flaza,

Mumtaz Hussan Road, LI Chundrigar Road, Karachi.

autodivision@asiainsurance.compk

Multan Corporate Office

2nd Floor, Ghaffar Plaza,
Bohra Street, Multan Cantt
Ph:061-6306813-061-4586814

mnt@asiainsurance.com.pk

Sadigabad Office

Mukarram Plaza, Alfalah Town,
Sadigabad, District Rahim Yar Khan

TPh: 068-5701195 Fax:068-5702195
sadigabad@asiainsurance com.pk

Sialkot Defence RoadOffice

Al-Rehman Center Defence Road, Sialkot.
Ph: 052-3240270-3
skic@asiainsurance.com.pk

Sialkot Paris RoadOffice

Obrai Building, Paris Road,
Sialkot.
Ph: 0524591023 2425 Fax:052-4593022

skt@asiainsurance.com.pk

Peshawar Office

Dreans Trade Centre,

Unit No. 180-T F, Saddar Road,
Peshawar Cantt

Ph: 091-5603040,

pswi@asiainsurance.com.pk

Abbotabad Office

Fatima Plaza, P.O. Ayub Medical
College Mandian,
Abbotabad

Ph:092-2383844 Fax:092-2383344
abbt@asiainstrance.com. pk

Rawalpindi Bank Road Office

Office No.49/62, 15t Floor Uni Plaza,
Bark Road Saddar, Rawalpindi.
Ph: 051-5582116-7Fax: 051-5582118

rwp@asiainsurance.com.pk

31

Rawalpindi IJP RoadOffice
C-09 3 Floor Masood Arcade,IJP Road,
Rawalpindi.

Contact # 03154008413
Rwp3@asiainsurance.com.pk

Muzaffarabad Office

Upper Floar Utlity Store,
Near Wapda,Colony,
Main Nalaouchi Highway,
Gojra Muzaffarabad, AJK
Ph: 0582-2446242

muz@asiainsurance.com.pk

Hyderabad Office
Ist Floor, Junejo Market,

Unit No.7, Latitabad, Hyderabad,
Ph:022-3864308

hyd@asiainsurance.com.pk

Sargodha Office
Khan Arcade, Kutchery Road, Sargodha.

Fh: 048-3721284
sgd@asiainsurancecom.pk

Multan Nusrat RoadOffice
[st Floor, Khawar Centre, Near SP
Chowk, Nusrat Road, Multan Cantt.
FPh: 061-4541451-2 Fax:061-4541450
mni2@asiainsurance.com.pk

Rehim Yar Khan Office

Ottice No. 2 Ist Floor, Trust Colony,
Road near Abbasia Pul,

Rahim Yar Khan

Contact #03154007613

ryk@asiaisurance.com.pk

Bahawalpur Office

Office No. 1, [st Floor, United Center,
Stadium Road , Near Faisal Movers
Bus Terminal, Bahawalpur

Ph: 062-2500882
bwp@asiainsurance.com.pk

We've got You covered



