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DIRECTOR'S REPORT
TO THE SHARE HOLDERS

Dear Share Holders,

Directors of your company are pleased to present 1st
quarter's financial report for the period ended 30th

September 2020.

Review of the Results.

Sales during the period were recorded at Rs.70.850
million in comparison to Rs. 80.332 million in the same
period last year.

During the period the Operating expenses (Administrative
& others) were 13.85% to sales in comparison to
Rs.11.09% in the same period last year. Gross profit for
the period is 18.25% to sales in comparison to 16.35%
during the same period last year. Finance cost to sales
were recorded as 0.02% to sales in comparison to
0.41% in the same period last year. Cost of goods sold
were recorded at 81.75% in comparison to 83.65% in the

same period last year.
In the coming days:

Covid.19 crippled the world economy including our
country which resulted in almost a complete shutdown in
the world. This resulted in requests from our customers
to halt shipments and slow down their scheduled orders
thus resulting in drop in sales. However, as the time has
passed world is leamning to live with this pandemic and

things have started to move slowly towards normality.

We are hopeful that as soon as a vaccine comes in the
market the economic activity around the world would go

back to its original state.

We are grateful to our customers, vendors and bankers
for their trust in us which is helping us to achieve these
positive results.
—-SD---
On behalf of the Board

( ASHFAQ AHMAD )
Chief Executive Officer
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ASHFAQ TEXTILE MILLS LIMITED.
BALANCE SHEET (UN-AUDITED)

AS AT SEPTEMBER 30, 2020

CAPITAL & LIABILITIES:

SHARE CAPITAL AND RESERVES:
AUTHORISED CAPITAL:
100,000,000 Ordinary Shares of Rs.10/= each

Issued Subscribed and paid up capital
Capital reserve

Revaluation surplus on property. plant and equipment
Revenue reserves

Unappropriated profit

NON CURRENT LIABILITIES:
Deferred liabilities
Staff retirement gratuity
Deferred Taxation
Provision for Gas Ifrastructure development cess

CURRENT LIABILITIES:

Trade and Other Payables

Short term bank borrowings
Current Portion of Provision for Gas Ifrastructure
development cedd payble

Provision for Taxation - income tax

PROPERTIES & ASSETS:

FIXED CAPITAL EXPENDITURE:
Property, plant and equipment
Long Term Deposits

CURRENT ASSETS:

Store, Spares & loose tools.
Stock-in-trade

Contract costs

Trade Debts

Loans, advances

Prepayments

Other receivables.

Tax refunds due from Government
Cash and bank balances.

SEPTEMBER
2020
RUPEES

JUNE
2020
RUPEES

1.000.000,000

1.000.000.000

349,850,000 349,850,000
371,282,374 375,170,445
259.513.786 253.584.657
980,646,160 978,605,102
68.717.862 66,602,652
122,904,023 122,904,023
396.884 396.884
192,018,769 189,903,559
31.256.463 28,229,372
321,428 353,573
6.118.003 5.806.280
37,695,894 34,389.225

1,210.360,823

1,202,897.886

SEPTEMBER JUNE
2020 2020
RUPEES RUPEES

971,278,801 968,234,112
4,509,782 4.509.782
975,788,583 972,743,894
37,877,775 25541615
3,864,987 3,864,987
25,578,624 2473432
36.634,539 67.664,995
39.210.480 39.980.953
2,564,095 486,592
181.086 664,342
49,603,888 45,633,443
39.056.766 43.843.633
234,572,240 230,153,992

1.210.360.823

1.202.897.886

The annexed notes form an integral part of these condensed interim financial statements.

DATED: OCTOBER 29, 2020.
PLACE: FAISALABAD.

—-Sd---
CHIEF EXECUTIVE

-Sd-—-
DIRECTOR




ASHFAQ TEXTILE MILLS LIMITED.
PROFIT & LOSS ACCOUNT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2020.

NOTE
SEPTEMBER SEPTEMBER
2020 2019
RUPEES RUPEES

SALES 70,849,588 80,332,014
COST OF GOODS SOLD 6 57,922,520 67,197,050
GROSS PROFIT 12,927,068 13,134,964

Distribution cost - -
Administrative espenses 9,811,648 8,904,108
Other Exp. - 7,106
Finance cost 11.618 326,625
9,823,266 9,237.839
PROFIT / (LOSS) BEFORE TAXATION. 3,103,802 3,897,125
Provision for taxation 1,062,744 928,808
PROFIT / (LOSS) FOR THE PERIOD 2,041,058 2,968.317
Earning per share - Basic 0.06 0.08

The annexed notes form an integral part of these condensed interim financial statements.

---Sd--- —-Sd---
DATED: OCTOBER 29, 2020. CHIEF EXECUTIVE DIRECTOR
PLACE: FAISALABAD.



ASHFAQ TEXTILE MILLS LIMITED.
STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2020

SEPTEMBER SEPTEMBER
2020 2019
RUPEES RUPEES

Profit / (Loss) for the period 2,041,058 2,968,317
Other comprehensive income for the period

Incremental depreciation on revalued assets 3,888,072 5,663,946
Total comprehensive income for the period 5,929,130 8.632.263
The annexed notes form an integral part of these condensed interim financial statements.
DATED: OCTOBER 29, 2020 —--Sd--- --Sd---
PLACE: FAISALABAD. CHIEF EXECUTIVE DIRECTOR



ASHFAQ TEXTILE MILLS LIMITED.
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2020

Capital Reserves

Revenue Reserves

Issued, Revaluation
Description subscribed and Surplus on Unappropriated
Paid-up Capital Property, Plant Profits Total
and equipment
Rupees Rupees Rupees Rupees
Balance as at July 01, 2019 349,850,000 517,348,940 221,279,700 1,088,478,640
Total comprehensive income for the period
Profit for the year - - 15,094,733 15,094,733
Other comprehensive income
Surplus on revaluation of property, plant and
equipment arisen during the year. - -
Remeasurement of staff retirement gratuity 3 1,583,967 1,583,967
Deferred tax relating to - -
Remeasurement of staff retirement gratuity - (459,350) (459,350)
B - 16,219,350 16,219,350
Incremental depreciation on revalued - -
assets for the year = (16,085,607) 16,085,607 =
Transferred to deferred tax X (126,092,888) ] (126,092,888)
Balance as at June 30, 2020 349,850,000 375,170,445 253,584,657 978,605,102
Total comprehensive income for the period
Profit for the period = 2,041,058 2,041,058
Incremental depreciation on revalued 8
assets for the period i (3,888,072) 3,888,072 &
- (3,888,072) 5,929,130 2,041,058
Balance as at September 30, 2020 349,850,000 371,282,373 259,513,787 980,646,160
The annexed notes form an integral part of these condensed interim financial statements.
DATED: OCTOBER 29, 2020 —Sd-— —--Sd---
PLACE: FAISALABAD. CHIEF EXECUTIVE DIRECTOR




ASHFAQ TEXTILE MILLS LIMITED.

CASH FLOW STATEMENT

FOR THE QUARTER ENDED SEPTEMBER 30, 2020

0

CASH FLOW FROM OPERATING ACTIVITIES:
Profit before taxation.
Adjustments for:
Depreciation
Provision for staff retirement gratuity
Finance Cost

Operating cash flows before working capital changes
Changes in working capital
( Increase ) / decrease in current Assets:
Store, spare & loose tools.
Stock in trade
Contract costs
Trade debts
Loans,advances,
Prepayments
Other receivables
Tax refunds due from Government.
Increase / (decrease) in current liabilities.
Trade and other payables
Net cash flow from changes in working capital
Cash generated from / (used in) operations.
Finance cost paid
Taxes paid
Staff retirement gratuity paid
Net cash generated from operating activities
Cash flows from investing activities
Additions property, plant and equipment
Long term deposits

Net cash (used in) investing activities

Cash flows from financing activities
Net (decrease) increase in short term bank borrowings

Net cash (used in) financing activities
Net (decrease) increase in cash and cash equivalents
Cash and cash equivalent at the beginning of the year

Cash and cash equivallents at the end of the year

DATED: OCTOBER 29, 2020 --Sd---

PLACE:FAISALABAD: CHIEF EXECUTIVE

SEPTEMBER SEPTEMBER
2020 2019
RUPEES RUPEES
3,103,803 3,897,125
10,446,602 10,569,576
4.050,000 4,350,000
11,618 326,625
17,612,023 19,143,326
(12,336.160) (4.470,128)
(23,105.,192) (8.116,003)
31,030,456 12,548,757
770,473 4,084,684
(2.077.503) (2.525,329)
483,256 1,142,761
(3.970.445) 5,241,939
2,994,946 1,666,969
(6.210.169) 9.573.650
(11,617) (291.390)
(1,062,744) (753.100)
(1,934,790) (1,250,902)
(3.009.151) (2.295,392)
(13,179.570) (2,926,018)
(13.179.670) (2.926.018)
- 11,876,643
: 11,876,643
(4,786.867) 35,372,209
43,843,633 4,754,610
39,056,766 40,126,819
DTy
DIRECTOR



ASHFAQ TEXTILE MILLS LIMITED.
NOTES TO THE FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2020

1 The Principal activity of the Company is manufacturing and sale of textile goods.

2  These accounts have been prepared in accordance with the requirements of International
Accounting Standard (IAS) 34 "Interim Financial Reporting”.

3 The accounting policies adopted for preparation of these quarterly accounts is the same as
adopted in the preceding annual published accounts of the company.

4  The quarterly accounts are unaudited and being submited to the shareholders as required
u/s 245 of the Companies Ordinance 1984.

5 Amount set aside for workers profit participation fund is provisional, final liability will be
determind on the basis of annual results.

SEPTEMBER SEPTEMBER
2020 2019
RUPEES RUPEES
6 COST OF SALES:
Raw material consumed - -
Stores & spares consumed 6,424,350 5,674,499
wages salaries and amenities 35,252,399 34,443 483
Sizing expenses 12,336,323 10,740,874
Freigth, Loading, Unloading 352,238 389,346
Repair & Maintenance 234,667 359,431
Fuel & Power 18.877.865 13,295,320
Depreciation 9,263,358 9,703,768
Insurance 754 438 706,332
Other overhead 5,506 -
83,501,144 75,313,053
Contract Cost (25,578.624) (8,116,003)
Finished Goods
Opening stock 3,864,987 3,864,987
Closing stock (3.864,987) (3.664.987)
57,922,520 67,197,050

7 Transections with Associated Undertakings.

8 Figuers have been rounded off to the nearest rupee.

DATED: OCTOBER 29, 2020 --Sd--- ---Sd---
PLACE: FAISALABAD. CHIEF EXECUTIVE DIRECTOR



