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Condensed Interim Balance Sheet

As At 31 March 2011

ASSETS
NON CURRENT ASSETS

Property, plant and equipment
Capital work in progress

Long term deposits
CURRENT ASSETS

Stores and spares
Stock in trade
Trade debts- Considered good -unsecured

Advances, deposits, prepayments and other receivables

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES
Authorized Capital
290,000,000 (30 June 2010: 290,000,000)

Ordinary Shares of Rs. 5/- each (30 June 2010: Rs. 5/- each)

Issued, subscribed and paid up capital
221,181,093 (30 June 2010: 221,181,093)

Ordinary Shares of Rs. 5/- each (30 June 2010: Rs. 5/- each)

Accumulated losses

NON CURRENT LIABILITIES
Subordinated loans-parent company
Liabilities against assets subject to finance lease

Deferred Liabilities -
Employee benefits-gratuity scheme

CURRENT LIABILITIES
Trade and other payables
Mark up accrued
Unclaimed dividend
Short term borrowings - secured

Current maturity of long term loans
Current maturity of liabilities against
assets subject to finance lease

Contingencies and commitments
TOTAL EQUITY AND LIABILITIES

Quarterly

The annexed notes from 1 to 12 form an integral part to this condensed interim financial information.
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nts
Unaudited Audited
31 March 30 June
2011 2010
(Rupees in thousands)
982,852 1,030,470
89,840 78,294
1,072,692 1,108,764
12,977 27,213
27,458 30,777
310,897 202,372
294,798 196,423
138,075 125,199
7,085 3,892
778,313 558,663
1,863,982 1,694,640
1,450,000 1,450,000
1,105,905 1,105,905
(949,699) (986,992)
156,206 118,913
1,006,624 1,005,085
8,005 29,772
27,817 24,811
163,520 98,210
13,569 12,723
688 688
451,759 347,220
8,960 31,184
26,834 26,034
665,330 516,059
1,863,982 1,694,640
e
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(Rupees i

1,677,234

(1,489,136)

188,098

(42,234)

(37,464)

108,400

(1,904)

4,066

(54,199)

(1,890)

54,473

(17,180)

31 March

603,887

(524,635)

79,252

(13,569)

(13,270)

135

(20,968)
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Condensed Interim Statement of Cash Flow

For The Period Ended 31 March 2011

CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxation

Adjustment for :
Depreciation
Gain on disposal of property, plant and equipment
Finance cost
Foreign exchange loss on foreign liabilities
Foreign exchange loss on parent company loan
Provision for doubtful debts
Provision for gratuity

OPERATING PROFIT BEFORE CHANGES IN WORKING CAPITAL

(Increase) / decrease in current assets
Stores and spares
Stock in trade
Trade debts
Advances, deposits, prepayments and other receivables

(Decrease) in current liabilities
Trade and other payable

CASH GENERATED FROM OPERATIONS
Gratuity paid

Finance cost paid

Tax Paid

NET CASH GENERATED FROM OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES
Addition to property, plant & equipment and capital work in progress
Sale proceeds of property, plant and equipment
Long term deposits paid

NET CASH USED IN INVESTING ACTIVITIES
CASH FLOW FROM FINANCING ACTIVITIES

Short term finances

Repayment of long term loans

Dividend paid

Liabilities against assets subject to finance lease

NET CASH GENERATED FROM / (USED IN) FINANCING ACTIVITIES
NET INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

Nine months ended

31 March 31 March
2011 2010
Rs./000 Rs./000
54,473 3,498
51,314 50,756
(478) (256)
54,199 38,688
351 1,411
1,539 14,877
250 5316
5310 4,365
112,485 115,157
166,958 118,655
3,319 (21,725)
(108,525) 29,655
(98,625) 19,546
22,079 6,181
(181,752) 33,657
64,959 6,704
(116,793) 40,361
50,165 159,016
(2,304) (475)
(53,353) (38,910)
(37,899) (26,139)
(93,556) (65,524)
(43,391) 93,492
(16,127) (9,154)
1,363 489

- (12,240)
(14,764) (20,905)
(58,155) 72,587
104,539 1,992
(22,224) (48,893)
= (27)
(20,967) (17,704)
61,348 (64,632)
3,193 7,955
3,892 2,722
7,085 10,677

The annexed notes from 1 to 12 form an integral part to this condensed interim financial information.
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nts
Notes to the Condensed Interim Financia:F% ;

Information (Unaudited)
For The Period Ended 31 March 2011

THE COMPANY AND ITS OPERATIONS

The company was incorporated in Pakistan as public listed company and its shares are listed on Karachi
and Lahore Stock exchanges.The registered office of the company is situated at 51 - N, Gulberg I, Lahore,
Pakistan. The principal activity of the company is to manufacture Oleo Chemicals (fatty acids & soap
noodles)and Chlor Alkali products (caustic soda and related by products).

BASIS OF PREPARATION

2.1 This condensed interim financial report of the company for the period ended 31 March 2011 has
been prepared in accordance with the requirements of the International Accounting Standard 34
- Interim Financial Reporting and provisions of and directives issued under the Companies Ordinance,
1984.In case where requirements differ, the provisions of or directives issued under the Companies
Ordinance, 1984 have been followed.

2.2 The condensed interim financial information does not include all the information and disclosures
required in the annual financial statements and should be read in conjunction with the financial
statements of the Company for the year ended 30 June 2010.

ACCOUNTING POLICIES

The accounting policies and the method of computation adopted in the preparation of this interim
financial report are the same as those applied in the preparation of the financial statements for the year
ended 30 June 2010.

The company has adopted the following amended IFRS and related interpretations which became effective
during the period:

IAS 32 - Financial Instruments: Presentation - Classification of Rights Issues (Amendment)
IFRIC 19 - Extinguishing Financial Liabilities with Equity Instruments

In April 2009, International Accounting Standards Board issued amendments to various standards primarily
with a view to removing inconsistencies and clarifying wording. These improvements are listed below:
IFRS 5 - Non-Current Assets Held for Sale and Discontinued Operations

IFRS 8 - Operating Segments

IAS 1 - Presentation of Financial Statements

IAS 7 - Statement of Cash Flows

IAS 17 - Leases

IAS 36 - Impairment of Assets

IAS 39 - Financial Instruments: Recognition and measurement

The adoption of the above standards,amendments / improvements and interpretations did not have any
material effect on the condensed interim financial statements of the company.

TAXATION

Provision for taxation is estimated and these are subject to final adjustments in the annual audited financial
statements.
ADDITIONS / (DISPOSALS) IN PROPERTY, PLANT AND EQUIPMENTS - AT COST

Followings are the additions / (disposals) in the fixed assets made during the nine months ended 31 March
2011.



6.

8.

10.

Additions Disposals
Rupees in thousands

Plant and machinery - Own 3,113 1,503
Office equipments 1,018 111
Vehicles 450 -
4,581 1,614
SUBORDINATED LOANS - PARENT COMPANY US $in'000 Rupees in '000
Balance as at 01 July 2010 14,516 1,005,085
Exchange loss - 1,539
Balance as at 31 March 2011 14,516 1,006,624

SHORT TERM LOANS -Secured

The aggregate facility of short term finances from commercial bank available at period end is Rs. 670
million (30 June 2010: Rs. 540 million). The rate of mark up is 6 months KIBOR + 250 bps per annum with
12% floor and no cap (30 June 2010: 3 months KIBOR + 250 bps per annum with 11% floor and no cap.
The facility is secured against first charge on the present and future current assets of the Company.

The unutilized facility for opening letters of credit and for guarantees as at 31 March 2011 amounts to Rs.
60 million (30 June 2010: Rs. 446 million) and Rs. 4 million (30 June 2010: 19 million), respectively.

CONTINGENCIES AND COMMITMENTS

There is no material change in contingencies since the last audited published financial statements, however
the Company has made commitments in respect of letters of credit established for the import of raw
materials amounting to Rs.51 million (30 June 2010:Rs. 119 million) and commitments in respect of letter
of guarantee given to SNGPL amounting to Rs. 67 million (30 June 2010: Rs. 52.8 million).

SALES Nine months ended  Three months ended
31 March 31 March 31 March 31 March
2011 2010 2011 2010

(Rupees in thousands) (Rupees in thousands)

Gross sales 1,983,271 1,432,727 714,457 453,055
Less: Discount 2,559 2,666 - 1
Sales tax 303,478 207,063 110,570 65,828

306,037 209,729 110,570 65,829

Net Sales 1,677,234 1,222,998 603,887 387,226
COST OF SALES

Opening stock of finished goods 45,034 7,088 84,324 39,772
Cost of goods manufactured 1,504,226 1,115,645 500,435 348,112

1,549,260 1,122,733 584,759 387,884

Less: closing stock of finished goods 60,124 30,348 60,124 30,348

1,489,136 1,092,385 524,635 357,536




(March'2011

31 March







